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This instrument was prepared by:  and return to:
Mortgage Servicess Tic. 2407 E. Washington St. Bloomington, IL 61704

.....................................................................................................................................................................................................................................

. (Name and Address)

MORTGAGE

THIS MORTGAGE (*Security inst"ément”) is given on ... June10,1999 . The mortgagor
..Maureen A, Herrick an unmarrieg person .. .

(""is'bnox';;ér"). This Security Instrument is given 5 -....... CENTRAC_TCLINOTS BARK
Wthh is orgamzed and ex1st1ng under the laws of

o the.State.of INingis. o oo, and whose address is
.......... 1710.E. College Ave, Normal, IL 61761

(“lender”) Borrower owes Lender the pnnclpal sum of ...

00/100THS =27 oo ! WS $ . 8150000 7 This debt
is ev1denced by Borrower’s note dated the same date as this Secur.tv Instrument (“Note ", Wthh rovides for
monthly payments, with the full debt, if not paid earlicr, due and payabic.on . ~Hly.1, 2014

This Security Instrument secures to Lender; (a) the repayment of the debt-c ldenced by the Note wn;h 1nterest
and all renewals, extensions and modifications of the Note; (b) the payment-of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instraraent; and (c) the performance of
Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
does hereby mortgage, grant and convey to Lender the following desciibed property located in
et g n e 00K e County, Illinois:

LOT 28 IN BLOCK 3 IN JOHN J. RUTHERFORD'S FOURTH ADDITION TO MANT' CLAIRE,

" BEING A SUBDIVISION OF THE WEST 1/2 OF THE WEST 1/2 OF THE SOUTHWcSY
FRACTIONAL 1/4 OF SECTION 24, TOWNSHIP 40 NORTH, RANGE 12, EAST QF “fat
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N.: 12-24-308-013 VOL. 314>

which has the address of ............3425. North Pacific Avenue .. . . ........5hicago
[Sureet] [Cu.y]

Ilinois ............ 60634 e

llinois e (“Property Address™);

ILLINOIS—Single Family-—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

”n
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8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage
insurance in effect. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to %c
in effect, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the mortgage
insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the mortgage insurance
previously in effect, from an alternate mortgage insurer approved by Lender. If substantially equivalent mortgage
msurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the
yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be
in eftect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss
reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or
to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower patice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condcmmation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any ~ondemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are herehy assigned and shall be paid to Lender.

In the event of a 1<(a taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether Gz not then due, with any excess paid to Borrower. In the event of a partial taking of
the Property in which the fair m=rks: value of the Property immediately before the taking is equal to or greater than
the amount of the sums secured by, this Security Instrument immediately before the taking, unless Borrower and
Lender otherwise agree in writing, the srms secured by this Security Instrument shall be reduced by the amount of
the proceeds multiplied by the followirg fraction: (a) the total amount of the sums secured immediately before the
taking, divided by (b) the fair market valuc of the Property immediately before the taking. Any balance shall be paid
to Borrower. In the event of a partial takiag of the Property in which the fair market value of the Property
immediately before the taking is less than the auicunt of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing i uiless applicable law otherwise provides, the proceeds shall be
applied to the sums secured by this Security Instrumezit - whether or not the sums are then due.

If the Property is abandoned by Borrower, or 'f, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrcwer fails to respond to Lender within 30 days after
the date the notice is given, Lender is authorized to colieci and apply the proceeds, at its option, either 1o
restoration or repair of the Property or to the sums secured by 4i)'s Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, auyapplication of proceeds to principal shall not
extend or postpone the due date of the monthly payments referrea to 1. paragraphs 1 and 2 or change the amount
of such payments. :

11. Borrower Not Released; Forbearance By Lender Not a Waivze., Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrurient granted by Lender to any successor
in interest of Borrower shall not operate to release the liability of the original Porrawer or Borrower’s successors in
interest. Lender shall not be required to commence proceedings against any successar in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Secturity Instrument by reason of
any demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in
exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signer:. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lcpier.and Borrower,
subject to the provisions of paragraph 17. Borrower’s covenants and agreements shall be joint-and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signirg this Security
Instrument only to mortgage, grant and convey that Borrower’s interest in the Property under the icrns of this
Security Instrument; (b) 1s not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum
loan charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected
in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

Bankers Systems, Inc., Bt Cloud, MM {1-800-337-2341) Form MD-1-L 8/31/34
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