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Prepared by: NEW CENTURY MORTGAGE CORPORATION
18400 VON KARMAN, SUITE 1000
IRVINE,CA 92612

Loan tunber: 0000272162
1\
MORTGAGE ¢
THIS MORTGAGE ("Security Instrument”) is given on June 15, 199§ . The mortgagor is
KAREN A BOYD , A5 SILE AND SEPARATE PROPERTY

("Borrower™}. This Security Instrument ts given 10

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA- CORPORATION

CAN" O erowd 557 md T

1)

which is organized and existing under the laws of CALIFORNIA ,and whose
address is 18400 VON KARMAN, SUITE 1000
IRVINE,CA 92612 ("Le’rder™). Borrower owes Lender the principal sum of
Fifty-Five Thousand and N0/100 «=---ccccumccocccmcamcciacraccccccccccccccmnaaaa
------ emmmmmmmeem—— Collars (US. § 55,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instruraerit {"Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on July ., 2029 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest; and all renewals, extensions and
modifications of the Noie; (b) the payment of all other sums, with interest, advanced under paragraph-7 to protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under thiz Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following descrited property located in
Co0K County, Ithinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

OI((W
A.P.N.:25-21-427-

which has the address of 11841 SOUTH LASALLE STREET ,» GHICAGO {Street, City),
Illinois 60628 [Zip Code] ("Property Address”);
ILLINOI ingle Family - FNMA/FHLMC UNIFORM
- INSTRUMENT Form 3014 9/90
Initials: 4% Amended 12/93
@% -GH(iL) io502).01
Page 1 of 6 VMP MORTGAGE FORMS - (800)521-7291

BOX 333-C1




06/6 PIOE Wiogd U N O |: F I CJIAL C O g‘¥$?4‘?2 Lo'(zose) (71)H9- G@

‘senu) “30M0U JO SWIAIS a1 JO SABP ()] UM JA0QE Y110 195 SUONIE aIp JO
210 U0 98 10 USI[ 9yl AJSnes [eUs Jomol0g "udl] 2 SWAINUIPL 9oNouU € Jomonog aiF Aew WU uUAWNOSU] ATUNAG
s Jaao Kuond urepe &Bw L yoryA o] e o1 10alqns st Auadorg o Jo wed Aue 1@ty sSutWISIep JApua] J] Juswnnsu] A1Lnoeg sny
0} ual] Bumzu:pmqns 19pu9q 01 A1010R]STIeS JUSWISdISe UB udi[ Oyl JO JOP[OY U WOJLJ SANDS (D) 10 ‘udlf 2U1 JO AW
o 1wdaaid o1 desado uvormdo s Jopue ol Wl Yoy sTurpeasord RS9 ‘uT uam ol JO jAWRNIOJuS Jsuede spuaep lo ‘Aq
uoTj 9ip ey pood w SIsAu0d (q) ‘Ppia o1 oiqeidesie ISuURMI B UL UST] oy AQ PAIMISS UoNESIqo 21 Jo juswAed o 01 Sunum
w saeude (B) :Jomomog $So[un juownnsu] AUNeg sy a0 Auoud sey yorym werp Aue a8reypsip Afduoad [reys somoliog
‘stuawided oyt Futauapiad sidroar apus o) ysuuny Apdwoad freys mmoiiog *Annp sjuourded a5t sayBUl FIMOLIOE
J1 'ydeadered sup sopun pred 9q 01 slUnOWrE Jo $9onou [ mepue] O ystuny Apdwoid [eys semouog uswiied pomo uosiad
aip 01 poanp swn uo wayl Aed [[eys Jomownog ‘Iouwews jewy w pred 10u jr 10 ‘7 ydeiSered ur popracad Jouuew o ui suoneSiqo
asaup Aed qreys remoxog “Aue j1 ‘sjual punois o sjuouded pjoyases] pue uawngsuj ALMRG s Ja0 Auoud urene Aew yaygm
&adoig ap o opqeingLuiE suomsoduwn pue sAULY ‘SITIRYD “SIUSWISSISSE ‘soxEl [[B Aed Jreys Jomouoyg SualT ‘sadieyn) ‘p
"AoN o) Tapun anp sa8reyd are] Aur 01 se] pue ‘anp reduiid 01 “ynoj ‘enp 1saralul O pay
‘7z ydei3ered ropun ojqeied syumowe 01 “puoes ‘MON oy Japun s0p sadieyd wawiedaid Aue o 1sny pandde aq reys g pue |
sydeaFesed zopun ropury AQ pearool siwwided B ‘osimInfo sopracyd me siqeondde ssajuny  -spuswiked jo uoyesnddy ‘¢
JURUINIISU] ANMaog
si AQ pomoes sums ~qi)isurede wWpa1d v se ofes 10 uonisiboe jo ouwm ot 18 10pusT Aq pray spund Auve £dde jreys ‘Ssdorg
au Jo apes Jo uomsmboe sy 0 ioud “Iapua *Auadolg @yl [[as 1o annboe eys wopue ‘17 yderSered opun ‘1 “pud Aq pRY
spuny Aue paouog o1 puitrer Snduroid qeys 1opus Yuswingsuy A0S sy £g paIndds sums (e Jo (ny un judwded vodpy
“UONIISIP 208 § Ppu] e ‘sJuswsied Appuowt
DA[OM] TRIY IOW Ou W Adudionp 291 dn oyew [eys Jomouog -Aouarioep o dn oew o1 ATESSI90U JUROWE I} IOpUY] 01
£ed yreys IomOLIOg 95BD YONS ul ‘pue ‘Buniim Ul IM01I0g AINOU 05 ABUI ISPUYT ‘anp uSyM W] M0125g oy Aed 01 JUdTILINS JOU
§1 WM Aug 18 Jopu] Aq PIoY spund dyijosunowe o J ‘mep aqedtdde jo sjuswannbal o) yiim 20UBPIOIIR UL SPUl] SS30X3 91
10} Jamonog 01 N0 [[eys J0pUT ‘mef ojce'de Aq piey 2q 01 pantutkdd SiUnoue A Paadxa JPUST AQ PIRY spundg i Ji
Juawnnsuj ARGt AQ pamaas swIns e J0J Aumoas reuonippe se podperd axe spuny oyJ, -opew
SEm SpUn 91 01 1qOP YoeD yarys J0Y asodind i nud Spung U1 01 SUGIp pue supard Suimoys ‘Spung oyl Jo Sununodde [enuue
e ‘ofreyD moyna “Izmonog o1 913 [[Rys 1ppu spard A uo pied aq [[eys 1S 1oy ‘I9asmoy ‘Funum w 3918e Aewl Iapux
PUB JoMOII0g "SPUnyj oy uo sFunues 5o 1seium Lue 1mourcg Aed 01 pannbor oq 10u [eys sepua] ‘pred aq 01 isardur sannbar
ae| ofqeordde 10 apew ST JuswdISe ue SSAPUM) "ASIMIIC, sopiaoid me djgedrjdde ssofun ‘ueOy ST A UONIAULOD U1 Tapud]
Aq pesn sorates Sunzodar xe) arese el yuepuadopun we 1oj {3rg) oum-ouo € Aed 01 Iamonog annbor Aeul IDpUYT I9AIMOH
-081ey5 ® yons oxew 0} Jopua siuud mer opqeordde pue spung o vo 15aKUT Jomoniog SAed JOpUYT SSOJUN ‘SWR) MOISH A
Fuidjuaa 10 “unosoe mo1089 oy Surzdjewe Ajenute ‘spund o Sukidds zoe Suipjoy 10§ Jamouog 281eyd 10u Aew JopuaT SWN]
moiosq oy Aed o spung 2p Ajdde jpeys Jopua] ueq ueoT swoH [vI9ua] Aue w10 {uopmpsul UB yons si Japu2 j1 ‘Iopus]
Fuipnpour) Anus 1o AEuewnnsut ‘Aousde [RI0pa) v Aq peInsul 1¢ sNsodop 750w UODMNSUL UE U1 P[aY 3 [[PYS Spun Sy
"mE] 21qeatdde yna 20URPIOIIE Ul ASIMINI0
10 S MOIDST 2Ny Jo sammpuadxa Jo salewise 9)qRUOSEII PUR BIEp JUALIND J0/8!1S2q 2} UO 2NP Spun. JO JUNOWE 21} JBWNSI
Aew Japu| IUNOWE JISSI] Y1 PIADXD O JOU JUNOWE UE Ul SPUN PIoY PUe 129[C “Zuim Aue 1 ‘Aew J2pUT ‘0§ JI "unoue
13889 € §13s spuny i 01 sa1dde yeyy mep oyoue ssoqun ‘(, V4SIY.) ‘bes 12 [(97 uondi§ "¢ 71 “Wn 03 JWn WOl Popuaure
B pLGT JO 10V Sompad0id JUoWDMOS RIS [y [BI9PJ J1) I9PUN JUNOIIE MOIISS S, Ioa0dog 10] amnbar dew ueol 28efiow
POTEFOI AfJRIOPAJ B 10§ JOPUQ] ¥ JUNOWE WIMUIXEW () P3IIXI 0) 10U JUNOWE Ue U spuny] POy puea 10<[joo “owi Aue 18 ‘Avw lopua]
o SWINL MO8, Paed are swian 2sau ], swnnuard souemsur afeSuow Jo jusmied ap jo nay v yderderd jo suorsiaoid
QM M QOUBPICIIE ul “IapuY] 01 Jomoued £q djqeied swns Aue (1) pue Aue i ‘sumniward ssuesr w‘ ~Gefuow Apreal (3) (Aue
T swmward ouemsur pooyy Apred£ (p) ‘swnid sowensur Aadold 10 prezey A[ea4 (3) ‘Aue Jr *A1adorg sw uo sjuas puneld 1o
siuowiked pjoyases) Aok (q) ‘Kuadoig o uo uar e se JudwNNSU] ALUNoag S Joa0 Auoud urene Aewl GoIgM STUSWISSISSE pue
soxe] A[1eok (2) :Joj (,spund,) wns e ‘[nj ur pred s1 91GN 9y [DUN “AN0N] Sy} J2pun onp 25 sjuewied Appuowr Aep oY) o Iapua]
01 £ed [eys 1amoL0g ‘IOpUT AQ IATRA UAUA B 01 10 mel o[qedidde o1 120lqng  aoueINSUT Pue SIXE, A0j SPUN] ‘7
*910N 91 Iopun anr sedrepd ey pue juewdedaid Aue pue gloN o Aq PIoUSPIAD 1GOP 9 U0 IS pue Jo redound
oy anp woym Aed Apdwosd jeys somouog  csaSieyn) ey pue jmpwkedang fysatajuy pue 1edourag jo judwieg y
'SMO][0] S 2215E pU. JUBUSACD JPUT PUE JaMollog * S INVNIACD WAOIINN
*Arodoad [eor SuaA0 JusWINASUL AILNDIS WLOJIUN € NINSUOI 0] UONPSUNT AQ SUOTIELIBA
POTRY s SIWRUAA0S ULIDJIUR-UOU pue 95N [BUONRY 0] SIUBUIAQO MLIOJUN Somquiod INFINELSNI ALI¥ND3S SIHL
"PI0221 JO SIUBIGUIIUD AUk 0 122(qns ‘Spueilop pue swiepd Je 1surede £adoid oy 01 a0 oy Afjesousd puajep s
pue sieIreM JOMOLOY PIO3AI JO S20URIQUINDUD 10y 1de0xd ‘parequunousun st £xdoid 2yt ey pue Lsdoid 2y £eauod puk weid
‘2feuow o 1L|8LI U SeY pue pakoAu0d £qa1ay LIS ) JO posIas AJnyme] S1 omouog 18P SINYNIAQD ¥IMOTI0Y
. Aupdory, e se wmunnsuf A1UN%eS SIY Ul 0] palgat st Swmodai0) au Jo v
Juwngsuy £1unoag s1y) Aq PaIsA0D 29 OS[E [[BYS suonippe pue siawaoe[dal [fy Auedord ap jo 1red e Joiyesiay I0 MOU SAIMXT)
pue ‘saoueuaundde ‘sjuowoses e pue ‘Aadoid o ue paler 1AJEISY 10 MOU sjuswdAcIduT S B H1IM YIHIADOL

N

2912220000 e




- . i £
Wb A % .

0000272162

'UNOFFICIAL COPY ssswin

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "exiended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, al Lender’s option, obtain
coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be acceptable to Lender and shalt include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not-«nsiver within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds {0 repair or restore the Property or 10 pay sums secured
by this Security Instrument; whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrevier otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paym.atisreferred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lende:, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shalt.rass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Prcperty as Borrower's principal residence within sixty days after the execution of
this Security Insirument and shall continue to occupy/the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in| writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowe! i contrel. Borrower shall not destroy, damage or impair the Praperty,
allow the Property to deleriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s goed- faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrwiipt ot Lender’s security interest. Borrower may cure such-a
default and reinstate, as provided in paragraph 18, by causing the acuou or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower’s intérest in the Property or other material impairment of
the tien created by this Security Instrument or Lender’s security inferest. Bowrewer shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statemdnts 13 Lender (or failed to provide Lender with
any material information) in connection with the loan cvidenced by the Note, iicloding, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Secwmity Tstrument i$ on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Proper(:;ibz leaschold and the fee title shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants zid agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights iz the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), thei “endler may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender ¢ actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, (pay ing reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in’effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost subsiantialty equivalent 1o the
cost 1o Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Barrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Losy%

Initials;
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22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument to
Borrower, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but
only if the fee is paid to a third party for services rendered and the charging of the fec is permitted under applicable law.

23. Waiver of Homestead. Borrower watves all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

K 1 Adjustable Rate Rider (] Condominium Rider [X_I 1-4 Family Rider

[] Graduated Payment Rider (] Planned Unit Development Rider [_1 Biweekly Payment Rider
[I Balloon Rider [ Rate Improvement Rider L1 Second Home Rider

[_] VA Rider X 1 Other(s) [specify]

Arm Rider Addendum

BY SIGNING BELOW, Borrower.a.cepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorced with it.

Witnesses:
| - (Seal)
MM . -Borrower
KAREN A BOYD \ZS ~A
—) (Seal)

-Borrower
(Seal} / (Seal)
-Borrower -Borrower
{ _/‘Kr tg, |
STATE OF ILLINOIS, Couniy s
[ Ve hndrs N’HO , a Notary Public in and for said oty and state do hereby certify that

KNC.\ A ’%uv]&‘ ana‘.e_ p—V‘D .
, personally known to me o be the sane pr.rson(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that Sk
signed and delivered the said instument as  hs~ free and voluntary act, for the uses and purposes theie’ir set forth.

Given under my hand and official seal, this ;TP dayof  Fn M w159 Y
My Commission Expires: //g nv/

Notary 1

" «OFFICIAL SEAL”

MARGARET A. SCHINLER
Notary Public, State of lllinois
My Commission Expires May 21, 2003
P

@%-GH(IL) (9502).01  Page6of 6 Form 3014 9/90
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CITY: CHICAGO COUNTY: COOK 29587472
TAX NUMBER: 25-21-427-015-0000

LEGAL DESCRIPTION:

LOT 20 AND THE SOUTH 1/2 OF LOT 19 IN BLOCK 8 IN JAMES R. MANN'S ADDITION, BEING A
SUBDIVISION OF PART OF THE EAST 1/2 QF THE SOUTHEAST 1/4 OF SECTION 21, TOWNSHIP 37
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINQIS.

CLEGALD
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ADJUSTABLE RATERIDER
(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK
THIS ADJUSTABLE RATE RIDER is made this 15th day of June
1998 | and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Securily Dced {the "Security Instrument") of the same date given by the undersigned (the “Borrower") to secure
Borrower’s Adjustable Rate Note (the "Note") to

NEW CENTURY MORTGAGE CORPOURATION, A CALIFORNIA CORPORATION

{the "Lender") of the same date and covering the property described in the Security Instrument and located at:
11841 SPUTH LASALLE STREET , CHICAGO,ILLINOIS 60628

[Property Address]

THE NOTE COMNFAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATF AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORIONER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In #ddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenian. aad agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES \
The Note provides for an initial interest rate or— ~11.7500 %. The Note provides for
changes in the interest rate and the monthly payments, as Ielicws:

4. INTEREST RATE AND MONTHLY PAYMENT CHANCES

(A} Change Dates

The interest rate I will pay may change on the first day of July , 2001 , and on that day
every 6th  month thereafter. Each date on which my interest rate could chiange is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Jniicx The “Index" is the average
of interbank offered rates for 6 month U.S. dollar-denominated deposits in the London market ("LIBOR"™), as
published in The Wall Swect Journal. The most recent Index figure available as of wie fisi business day of the
month immediately preceding the moath in which the Change Date occurs is called the "Currer. Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based unon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Five and

Three-Fourths percentage point(s) (  5.7500 %) to the Current Index.
The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point
(0.125%). Subject to the limits stated in Section 4{D) below, this rounded amount will be my new interest rate until
the next Change Date. i

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX {AS PUBLISHED IN THE WALL STREET
JOURNAL) - Single Family - FNMA Uniform Instrument

@9 -838B (s408) Form 3138 6/94
VYMP MORTGAGE FORMS - (80052147
Page taf 2 Initials:
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 15th day of June 1999
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower”) to secure Borrower’s
Note to NEW CENTURY MORTGAGE CORPORATION

(the "Lender")
of the same date and covering the property described in the Security Instrument and located at:
11841 SOUTH LASALLE STREET , CHICAGO, IL 60628

{Property Address)

1-4 FAMILY COVEN/N'S. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further =ovenant agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the Security Instrument, the following items are added to the Property description, and shall also
constitute the Property covered by the Ssoaty Instrument: building materials, appliances and goods of every nature
whatsoever now or hereafter located in, on; or used, or intended to be used in connection with the Property,
including, but not limited to, those for the purrases of supplying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extingwizping apparatus, security and access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges “stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods; attached mirrors, cabinets,
panelling and attached floor coverings now or hereafter attached to the Property, all of which, including
teplacements and additions thereto, shall be deemed to be ard remain a part of the Property covered by the Security
Instrument. All of the foregoing together with the Property discribed in the Security Instrument (or the leasehold
estate if the Security Instrument is on a leasehold) are referrcd (o in this 1-4 Family Rider and the Security
Instrument as the "Property.” '

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shzil not seek, agree to or make a change in
the use of the Property or its zoning classification, unless Lender has agreed-ir. writing to the change. Borrower shall
comply with all laws, ordinances, regulations and requirements of any governineatal body applicable to the Property.

C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower saull not allow any lien inferior to
the Security Instrument to be perfected against the Property without Lender’s prior viritien permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent los: in addition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S QCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first sentence in
Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining covenants and
agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall
have the right to modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole discretion.
As used in this paragraph G, the word "lease” shall mean "sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents™) of the Property,
regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents to
collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s agents.

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac Uniform Instrument Form 3170 9/90
UNI-FORM (R) 7 MLM / RID1-4F /5.83 {page I of 2 pages)
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