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Washirgon Mutual MORTGAGE

LOAN NO.:p3-2341-002951413-0

THIS MORTGAGE ("Security Insiriirnent”) is given an JUN 9 81399
The mortgagor is PHILLIP TAXMAN end JULIA R TAXMAN, TENANTS BY THE ENTIRET

("Borrower"). This Security Instrument is givin t0. Washington Mutual Bank, FA
: , which is organized and existing under

the laws of gga , and whose address i$ 400 East Main Street Stockton
CA 95290 : {"Lendzr"}. Borrower owes Lender the principal

sum of Two Hundred Ninety-Nine Thousand & 00;150

Doliars {U.S. 299, 000. 00 }. This debt is evidenced vy Berrower’'s note dated the same
date as this Security Instrument ("Note"), which provides for monthly payments, with the full
debt, if not paid earlier, due and payable on July 1, 2029 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenczd by the Note, with
interest, and all renewals extensions and modifications of the Note; (b} the payment of all other
sums, with interest, advanced under Paragraph 7 to protect the secunty of this Security
Instrument; and {c} the performance of Borrower's covenants and agreemenis under this
Security Instrument and the Note. For this purpose, Borrower does hereby motigace, grant and
convey to Lender the following described property located in Cook

County, llinois: ll CDO_KGOUNTY

**ATTACHED LONG LEGAL**
RECORDER

EUGENE “GENE" MOORE
SKOKIE OFFICE

which has the address of g0 N LAKESHORE DR -
CHICAGO Hinois 0611 ("Property Address")
PIN TAX I.D. NUMBER: 17102020851071
17102020831057
ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend generally
the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFOFM-ZOVENANTS. Borrower and Lender covenant and agree as follows:

1./ Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall
promptly pay shen due the principal of and interest on the debt evidenced by the Note and any
prepayment ar.d lute charges due under the Note,

2.  Funds.ior Taxes and Insurance. Subject to applicable law or to a written waiver by
Lender, Borrower shal’"nay to Lender on the day monthly payments are due under the Note,
until the Note is paid-ir_full, a sum {"Funds") for: {a) yearly taxes and assessments which may
attain priority over Jtnis Sﬂ'"ur,lty instrument as a lien on the Property; {b) yearly leasehold
payments or ground?rents "ur"ithe Property, if any; {c) yearly hazard or property insurance
premiums; (d) vearly flood insurance premiums, if any; {e) yearly mortgage insurance premiums,
if any; and (f) any sums payabe by Borrower to Lender, in accordance with the provisions of
Paragraph 8, in lieu of the payme:it of mortgage insurance premiums. These items are called
"Escrow ltems.” Lender may, at any dfne. collect and held Funds in an amount not to- exceed
the maximum amount a lender for a teurcally related maortgage loan may require for Borrower's
escrow account under the federal Real Estate-Settlemnent Procedures Act of 1974 as amended
from time to time, 12 U.5.C. § 2601 et sec, {"RESPA"), unless another law that applies to the
Funds sets a lesser amount. If so, Lender may, 4t any time, collect and hold Funds in an amount
not to exceed the lesser amount. Lender may estriate the amount of Funds due on the basis of
current data and reasonable estimates of expenaiturcs of future Escrow Iltems or otherwise in
accordance with applicable law.

The Funds shall be held in an institution whose d:prasits are insured by a federal agency,
instrumentaiity, or entity (including Lender, if Lender is suchi~an institution) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Eicrow Items. Lender may not charge
Borrower for holding and applying the Funds, annually anzivzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest #n the Funds and applicable
law permits Lender to make such a charge. However, Lender mays2guire Borrower to pay a
one-time charge for an independent real estate tax reporting service used by Lender in
connection with this loan, unless applicable law provides otherwise. Unless an agreement is
made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender may agree in wiitiiie, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds, showing credits and debits to the Funds and the purprse for which
each debit to the Funds was made. The Funds are pledged as additional security fur all sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law,
Lender shall account to Borrower for the excess Funds in accordance with the requirements of
applicable law. If the amount of the Funds held by Lender at any time is not sufficient to pay the
Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up
the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender. if, under Paragraph 21, Lender shall
acquire aor sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply
any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured
by this Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Adjustable Rate Rider. Borrower hereby agrees to execute any document necessary to
reform thiz” Ac.eement to accurately reflect the terms of the Agreement between Borrower and
Beneficiary o )£ the original Note, Trust Deed or other document is lost, mutilated or
destroyed.

LMy

HIDETP TAXMAN

% \’WM Qbm/mm

TAXMAN '

NO NEG ' . Page 5 of & g
33013E (05-98)
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: B. Hazard Insurance. So long as the Owners Association maintains, with a generally
' accepted insurance carrier, a "master” or "blanket™ policy on the Condominium Project which is
satisfactory tz Lender and which provides insurance coverage in the amounts, for the periods,
and agains? th2 hazards Lender requires, including fire and hazards included within the term
"extended covzraae”, then:
(i) (Lender waives the provision in Uniform Covenant 2 for the monthly payment to
Lender of one-tweirth of the yearly premium installments for hazard insurance on the Property;
and
. (i)  Borrowaer’s obligation under Uniform Covenant 5 to maintain hazard insurance
coverage on the Property ic deemed satisfied to the extent that the required coverage is
provided by the Owners Associztion policy.
Borrower shall give Lendsr:prompt notice of any lapse in required hazard insurance
coverage.
in the event of a distribution Of hazard insurance proceeds in lieu of restoration or repair
following a loss to the Property, wiieiner to the unit or to common elements, any proceeds
payable to Borrower are hereby assigned and shall be paid to Lender for application to the sums n
secured by the Security Instrument, with arnv/excess paid to Borrower.
C. Public Liability Insurance. Borrow:zr shall take such actions as may be reasonable to
insure that the Owners Association maintains (@ public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.
D. Condemnation. The proceeds of any-award or claim for damages, direct or
consequential, payable to Borrower in connection with 2ty condemnation or other taking of all
or any part of the Property, whether of the unit or e{ tne common elements, or for any
conveyance in lieu of condemnation, are hereby assigne¢ znAd shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Scourity Instrument as provided
in Uniform Covenant 10.
E. Lender's Prior Consent. Borrower shall not, except attzr-notice to Lender and with

Lender’s prior written consent, either partition or subdivide the Propertv/cr.consent to:

(it the abandonment or termination of the Condominiuii Project, except for
abandonment or termination required by law in the case of substantial destruction by fire or
other casualty or in the case of a taking by condemnation or eminent domain;

(il any amendment to any provision of the Constituent Documents.if't-e provision
is for the express benefit of Lender;

(i) termination of professional management and assumption of self-manajernent of
the Owners Association, except termination occurring by operation of law pursuant to M.ALS A,
46:8B-12.2, as amended or superseded; or

i

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
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CONDOMINIUM RIDER

03-2341-002951413-0

THIS CONDOMINUM RIDER is made this 8 day of r-\L/A[f 1997 .

and is incorporated iiit_2nd shall be deemed to amend and supplement the Mortgage, Deed of

Trust or Security Deed ftie "Security Instrument”) of the same date given by the

undersigned (the ‘Dorrower") to secure Borrower's Note to
Wasnirgton Mutual Bank, FA

{the "Lender"} of the same date-zna-covering the Property described in the Security Instrument

and located at:

680 N LAKESHUXH DR, CHICAGO, IL 60611
{Propecrty, Address)

The Property includes a unit in, together with un undivided interest in the common elements of,
a condominium project known as: _

_STREETERVILLE/LAKE SHORE PLACE’ . . (the "Condominium Project”}.

{(Name of Condominium Project)

If the owners association or other entity which acts for the/condominium Project (the "Owners
Association”) holds title to property for the benefit or use of it members or shareholders, the
Property also includes Borrower’s interest in the Owners Association and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and zgreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follow:

A. Condominium Obligations. Borrower shall perform all of Borrower's-obiigations under
the Condominium Project’s Constituent Documents. The "Constituent Documernis”, are the: (i)
Declaration ‘or any other document which creates the Condominium Project; {ii;~b='aws; (iii)
code of regulations; and (iv} other eguivalent documents. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

MULTISTATE CONDOGMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90

1537A (01-98) : Page 1 of 3
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{iv) any action which would have the etfect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts dishursed by Lender under this paragraph F shall
become additiciial debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree t¢ o'her terms of payment, these amounts shall bear interest from the date of
disbursement at tre Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting navment.

BY SIGNING BELOW, Borrower-accepts and agrees to the terms and provisions contained in this
Condominium Rider.

yO@W—‘”

PHILLIP TAXMAN

5 m@émw

‘aU

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90

1537C 01-98) ' Page 3 of 3




UNOFFICIAL COPY
9289008 Page 17 of 17

LEGAL DESCRIPTION 9900743

PARCEL 1: UNIT NUMBER 1122 IN THE 666 TOWER RESIDENCE CONDOMINIUM, AS
DELINEATED AND-DEFINED ON THE SURVEY ATTACHED TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT 26912811, AS AMENDED FROM TIME TO
TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN.COOK COUNTY, ILLINOIS.

PARCEL 2: EASEIENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1
AS SET FORTH 1IN JECLARATION OF EASEMENTS RECORDED AS DOCUMENT
- 26320245, AS AMENZED, IN COOK COUNTY, ILLINQIS,

PARCEL 3: UNIT NUMBER. £.71 IN THE 680 PRIVATE GARAGE CONDOMINIUM, AS

DELINEATED ON A SURVEY ATTACHED TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUWBER 26827972, AND AS AMENDED FROM TIME TO
TIME, TOGETHER WITH ITS UNDIVIDTD PERCENTAGE INTEREST IN THE COMMON

ELEMENTS, IN COOK COUNTY, ILLING'S. N -

PARCEL 4: EASEMENT FOR INGRESS ANU3-EGRESS FOR THE BENEFIT OF PARCEL 3 AS
SET FORTH IN THE DECLARATION OF EASEMENTS RECORDED AS DOCUMENT
NUMBER 26320245, AND RE-RECORDED AS DOCUMENT 26407239, AND AMENDED BY
DOCUMENT 26407240, AND AS CREATED BY DEE=D FROM LASALLE NATIONAL BANK
AS TRUSTEE UNDER TRUST AGREEMENT DATEL-OZCEMBER 21, 1987 AND KNOWN AS
TRUST NUMBER 112912, TO SHARON L. FABIAN DATcD APRIL 11, 1990 AND RECORDED
APRIL 30, 1990 AS DOCUMENT 90195949, IN COOK CQIUNTY_ILLINOIS.

DN TT-10-205-C85-1071
J71-10- 202 - (083 -5




