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VA CASE NO.

MCORTGAGE LH0673347 v

NOTICE: THIS LOAN IS NOT, ASSUMABLE WITHOUT /
*THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS MORTGAGE ("Security Instrument”) is given on October 20, /1297 . The mortgagor is
GEORGE IVY, A WIDOWER

75t AMERICAN TITLE order # A ([3c -?/\
‘ (U1
("Borrower"). This Security Instrument is given to \_, / ‘
COUNTRYWIDE HOME LOANS, INC. ‘ , which is
organized and existing under the laws of NEW YORK , and whose address is
155 NORTH LAKE AVENUE, PASADENA, CA 91109
("Lender™. Borrower owes Lender the principal sum of
ONE HUNDRED: TWELVE THOUSAND SIX HUNDRED THIRTY NINE AND 00/100---=-—————=-— - Dollars (U.S.
$ 112639.00 ). This debt is evidenced by Borrower’s note dated the same date as this Security Instrament ("Note"),

which provides for monthly payments, with the full debt, if not paid earlier, due and payable on November 1, 2027

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,

extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 %
]
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CASE #: LH0673347 LOAN #: 8740282

the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described
property located in  COOK County, Illinois:

LOT 186 (EXCEPT THE SOUTH 20 FEET THEREOF) AND THE SOUTH 30 FEET OF LOT

185 IN CUMMINGS AND FOREMAN REAL ESTATE CORPORATION HOME ADDITION IN THE

NORTHWEST 1/4 QOF SECTION 22 AND THE NORTHEAST 1/4 OF SECTION 21, TOWNSJIP

39, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT

THEREQOF RECORDED AUGUST 25, 1926 AS DOCUMENT 9382432, IN COOK COUNTY,

ILLINOIS.

Parcel ID #: 15 22 108 040

which has the address of 2336 S. 24TH AVENUE ,BROADVIEW ,
[Street, City]

Illinois 60153 - {("Property Address™);
[Zip Code]
TOGETHER WITH al! #ie-improvements now or hereafter erected on the property, and all easements, appurienances, and
fixtures now or hereafter a p=it o< the property. All replacements and additions shall also be covered by this Security Instrument.

All of the foregoing is referred to n: his Security Instrument as the "Property.”

BORROWER COVENANTS that “orrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and thit t'ie Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Preperty against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT coribiies. uniform covenants for national use and non-uniform covenants with limited
variations by jarisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lepuder covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the

principal of and interest on the debt evidenced by the INot: and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applizable law or to a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the 2072 until the Note is paid in full, a sum ("Funds™) for: (a) yearly taxes
and assessments which may atiain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or propiriy, insurance premiums; (d) yearly flood insurance premiums, if
any. (€} yearly mortgage msurance premiums, if any; and (f) a1y sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage irisurance premiums. These items are called "Escrow Iems.”
Lender may, at any time, collect and hold Funds in an amount not zs%eed the maximum amount a lender for a federally related
mortgage loan may require for Borrower’s escrow account under the feseral Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Secton 2601 et seq. ("RESPA™), rinl¢ss another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an aracant not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasenable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender naall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding and applying the Funds, annually aralyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower 10 pay a one-time charge for an independent reid estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an dgreeinent is made or applicable law
requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or earning: on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give 12 Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which Caclhy debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shaii zicczunt to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by }.ender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such czse Sorrower shall pay

“nitials:
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to. Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3 Application of Payments. TUnless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and ast, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall prompty furnish to Lender all notices of amounis 1o be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
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given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will siate the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Propérty of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender wriiten notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flamimable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Eaw" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or emy'ccon mental protection.

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remédies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreemiat in this Security Instrument (but mot prior to acceleration under paragraph 17 unless
applicable law provides otkec=/isc). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢)
a date, not less than 30 days fiols the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on’ or uefore the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclisyre-by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate arter acseleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Boriov e to acceleration and foreclosure. If the defanlt is not cured on or before the
date- specified in the notice, Lender, at its-option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand ¢ nd inay foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred ;= puzrsuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title'evidence.

22. Release. Upon payment of all sums secured by iliis’Security Instrument, Lender shall release this Security Instrument.
Borrower shall pay any preparation and recordation costs peivnuted under state law.

23, Waiver of Homestead. Borrower waives all right of hom<sizad exemption in the Property.

24. Riders to this Security Instrument. If one or more r ders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such ridZr shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the ridei(5) were a part of this Security Instrument.

[Check applicable box(es)]

[_| Adjustable Rate Rider [_] Condominium Rider [ 1-4 Family Rider

[_| Graduated Payment Rider [ | Planned Unit Developmez. Rider [_] Biweekly Payment Rider
[__|Balloon Rider [ IRae Improvement Rider [ 1Second Home Rider

VA Rider [ Other(s) [specifyl

initials: M
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signed and delivered the said instrument as free and volun act, tor the uses and puarposes therein set Torth.
Given under my hand and official seal, this 2 dayof Ce lotor s

. > (797
My Commission Expires: 7-<2%~% F~ L Pl ).é%’/%a -//% -

/(;lary Public g

OFFICIAL SEAL
KATHLEEN GMIBONS-FILERMAN
NOTARY PUBLIC, 'BTATE OF ILLINOIS

MY COMMISSIO}: EXPIRES 7-24-98

T i{:l'
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Case # LH0673347 Loan 4 8740282

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 20yh  day of
October ©1997 . and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trustc. Deed to Secure Debt (herein ‘‘Security Instrument’”) dated of even date herewith, given by
the undersigned (bcizin *“Borrower’’) to secure Borrower’s Note to

Countrywide Hrine Loans, Inc o _
(herein "Lender") and-crvering the Property described in the Security Instrument and located at

2336 S. 24th Averiue; Broadview, Illinois 60153
[Property Address]

VA GUARANTEED LOAN COVEVANT: In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows: :

If the indebtedness secured hereby be guarantced-or insured under Title 38, United States Code, such Title and
Regulations issued thereunder and in effect on e date hereof shall govern the rights, duties and labilities of
Borrower and Lender. Any provisions of the Secwity Instrument or other instruments executed in connection
with said indebiedness which are inconsistent with sail Tite or Regulations, including, but not limited to, the
provision for payment of any sum in connection with przpayment of the secured indebledness and the
provision that the Lender may accelerate payment of the secires indebtedness pursuant to Covenant 17 of the
Security Instrument, are hereby amended or negated to the exten necessary to conform such instruments to said
Title or Regulations.

LATE CHARGE: At Lender’s option, Borrower will pay a ‘‘late charge’  not £xceeding four per centum (4%)
of the overdue payment when paid more than fifteen (15) days after the dus axe thereof to cover the extra
expense involved in handling delinquent payments, but such “‘late charge’ shutl siot be payable out of the
proceeds of any sale made to satisfy the indebtedness secured hereby, unless such proceeds are sufficient to
discharge the entire indebtedness and all proper costs and expenses secured hereby.

TRANSFER OF THE PROPERTY: This loan may be declared immediately duc and payabic vzon. transfer of
the property securing such loan to any transferee, unless the acceptability of the assumption of the loan is
established pursuant to Section 3714 of Chapter 37, Title 38, United States Code.

An authorized transfer (‘‘assumption’”) of the property shall also be subject to additional covenants and
agreements as sct forth below:

@D .539U (9705).01 CHL (09/97) Page 2 of 4 Initials: 2 ,f’s )(
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Case # LH0673347 7 Loan # 8740282
(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%) of the balance of this

loan as of the date of transfer of the property shall be payable at the time of transfer to the loan holder or its
authorized 27°nt as trustee for the Department of Veterans Affairs. If the assumer fails to pay this fee at the
time of transfer. iz fee shall constitute an additional debt to that already secured by this instrument, shall bear
interest at the rat. herein provided, and, at the option of the payee of the indebtedness hereby secured or any
transferee thereof, slall be immediately due and payable. This fee is automatically waived if the assumer is
exempt under the proviciors.of 38 U.S.C. 3729 (c).

(b) ASSUMPTION PRO.“ESSING CHARGE: Upon application for approval to allow assumption of this
loan, a processing fee may be cnsrged by the loan holder or its authorized agent for determining the
creditworthiness of the assumer ana subsequently revising the holder’s ownership records when an approved
transfer is completed. The amount of this cherge shall not exceed the maximum established by the Department
of Veterans Affairs for a loan to which Seciizi 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABIL(T V: If this obligation is assumed, then the assumer hereby
* agrees 10 assume all of the obligations of the veteran vrdcr the terms of the instruments creating and securing
the loan. The assumer further agrees to indemnify the L\epartment of Veterans Affairs to the extent of any claim

payment arising from the guaranty or insurance of the indebtedness created by this instrument.

[P -539U (9705).q1 CHL (09/97) Page 3 of 4 Initials: 2 lé? ! )/
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