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PROSPECT FEDERAL SAVINGS BANK BOX 353
11139 §. HARLEM AVE., WORTH, IL 60482-1801

MORTGAGE ]%
THIS MORTGAGE ("Security Instrument”) is s*+enon June 11th, 1999 . The mortgagor is

JOSEPH J. TROTTA & ELEANOR J. TROUTA, HIS WIFE

("Borrower"). This Security Instrument is given to PROSPECT FEDERAL SAVINGS BANK

?

which is organized and existing under the laws of UNITED STATES UF ;MERICA , and whose
addressis 11139 §. HARLEM AVE., WORTH, IL 60482-180%

("Loader"). Rorrower owes Lender the principal sum of

One Hundred Twenty-Five Thousand and No/100 =~--ee-ca .

e e et L Dollos (US. $ 125,000.00 ).
This debt is evidenced by Borrower’s note dated the same daie as this Security Instrumeat<“Note™), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on July 1, 2029 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, arid all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragrap’i 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Seeplay Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey 1o Lender the following descrives property located in
COoK County, Illinois:

SEE ATTACHED FOR LEGAL DESCRIPTION

Parcel ID #: 27-32-103-016

which has the address of 11037 W. LOUETTA LN, ORLAND PARK [Street, City],
lllinois 60467 [Zip Code] ("Property Address";

53-3600510-3
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured imrucdivtely before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall Y naid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately befcre e taking is less than the amount of the sums sccured immediately before the taking, unless
Borrower and Lender otherwise spree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instminznt whether or not the sums are then due.

If the Property is abandoned by Forrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Bs.rower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the procecds, 2t its option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not thes: due.

Unless Lender and Borrower otherwise agree .n writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in pa‘ag=anhs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender .5t a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instruin:nt granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Forrcwer’s successors in interest, Lender shall not be required to
commence proceedings against any successor in interest or refuse 10 Sxiznd time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any deman¢ made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy sna'l not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-sigiers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lendei anu Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. An; Rorrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument ouly 1 morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agres to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the. Borower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which scts ravimum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in canrection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to rediice the charge to the
permitted limit, and (b) any sums already collected from Borrower which exceeded permitted limits will be refui:ded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated hercin or any other address Lender designates by notice to Borrower. Any noiipc provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed: by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision. or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this' Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

be severable. ’ }
o .- ‘ Initlats . Z
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then worid te due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other cover.ants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable atoraeys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s_rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unchangir'.. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as i no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servic.r~ The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times withor+prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly paym:ents due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sae of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with parasezph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to whicli payments should be made. The notice will also contain any other
information required by applicable law. ‘

20. Hazardous Substances. Borrower shall not cause or pe:mit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nar 2llow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two senterieés shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recogiiized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Eawudous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any goveinrierial or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or i:azardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic-gzefidi=um products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive znaterials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property_is Incated that relate
to health, safety or environmental protection, .

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by Jjudicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence, 7
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LEGAL DESCRIPTION ADDENDUM

UNIT 199 IN EAGLE RIDGE CONDOMINIUM UNIT V AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE: LOT 4 IN EAGLE RIDGE ESTATES, BEING A SUBDIVISION OF PART OF THE
NORTHWEST 1/4 OF SECTION 32, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD PRINGIPAL
MERIDIAN ACCORDING TO THE PLAT THEREOF RECORDED SEPTEMBER 29, 1994 AS DOCUMENT 94847112, IN
COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS, COOK COUNTY, ILLINOIS, AS
DOCUMENT 9545076t, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS . #w«
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FIXED / ADJUSTABLE RATE RIDER

(10 Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 11th day of June .
1908 » and is incorporated into and shall be deemed to amend and supplement

the Mortgage “Ueed of Trust or Security Deed (the "Security Instrument") of the same date given by the
undersigned (twe- "Borrower") to secure Borrower’s Fixed/Adjustable Ratc Note (the "Note™) to

PRAS?ZCT FEDERAL SAVINGS BANK
(the "Lender") of the same d2.e and covering the Property described in the Security Instrument and located at:

11037 W. WOUSTTA LN, ORLAND PARK, IL 60467

IProperty Address)

THE NOTE PROVIDES FOR (JNE_CHANGE IN THE BORROWER'’S
INTEREST RATE. THE NOTE LIMITS YHE AMOUNT THE BORROWER’S
INTEREST RATE CAN CHANGE AWD THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenints and agrcements made in the Security
Instrument, Borrower and Lender further covenant and agree as foliows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of  6.6250 %. The Note provides
for a change in the initial fixed rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The initial fixed interest rate I will pay will change on the first day of  July 1
2006 , which is called the "Change Date."

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 10 YEAR TREASURY - Single Family
Fannle Mae Uniform Instrument

@D; 895U (9705) Form 3176 11/89
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Fixed/Adjustable Rate Rider.

007 e

EPH/C. TROTTA

-Borrower

—
i : (Seal)
LEANOR J. TROTTA -Borrower

s (Seal) __(Seal}
-Borrower -Bormmower
4 (Seal) (Seal)
-Borrower -Borrower
— _(Seal) (Seal)
-Borrower -Borrower
[Sign Original Only]
53-36L0510-3
@D);895U (9705) Page 3 of 3 Fo'm 3176 11/89
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 11th day of June , 1999 ,
and is incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower’s
Note to Lo

PROSPECT FEDERAL SAVINBS BANK o

.
v
~ i

(the "Lender")
of the same date and covering the Property described in the Security Instrument and located a{t__’: -
s
“1037 W. LOUETTA LN, ORLAND PARK, IL 604567 "\_3
[Propenty Address)

The Property includs 2 nnit in, together with an undivided interest in the common elements of, a condominium
projectknown as: EAGLE RIDGE

[Name of Condominium Project)
{the "Condominium Project"). If tae avmers association or other entity which acts for the Condominium Project
(the "Owners Association") holds tide to-property for the benefit or use of its members or shareholders, the
Property also includes Borrower’s inteisst in the Owners Association and the uses, proceeds and benefits of
Borrower’s interest.

CONDOMINIUM COVENANTS. In adfition’ to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant a1d agree as follows:

A. Condominium Obligations. Borrower shall peiform all of Borrower's obligations under the
Condominium Project’s Constituent Docoments. The "Consuinent Documents” are the: (i) Declaration or any other
document which creates the Condominium Project; (ii) by-iav's; i} code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues an< a'sessments imposed pursuant to the Constituent
Documents,

B. Hazard Insurance.  So long as the Owners Association samtajrs, with a generally accepted insurance
carrier, a "master” or "blanket" policy on the Condominium Project wlich is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the %3-ards Lender requires, including fire
and hazards included within the term "extended coverage,” then:

(1) Lender waives the provision in Uniform Covenant 2 for the mouniy payment to Lender of the
yearly premium installments for hazard insurance on the Property; and
(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard ins'irance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owneiz-Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair follow: ng 2 loss o the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. ~ Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender. .

D. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mae/Freddie Mac UNlFOhM INSTRUMENT
Page 10f 2 Form,3140 9/90 —
@-B {9108) VMP MORTGAGE FORMS - (313)293-8100 - (800)521-7201 Initia r /-
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