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e MORTGAGE

THIS MORTGAGE IS DATED JUNE 15/ 1399, between Richard N. Nelson and Jayne E. Nelson, Husband and
gWife, whose address %25 Belmoni "lace, Munster, IN 46321 (referred to below as "Grantor”); and

American Savings, FS hose address i, 8230 Hohman Ave., Munster, IN 46321 (referred to below as
"Lender™).

GRANT OF MORTGAGE. For valuable conslde..‘f'on, Grantor mortgages, warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the fzduwing described real property, together with all existing or
subsequently erected or affixed buildings, |mprove nents and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and a’tch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits.rel=ting to the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, locatrd in Cook County, State of lllinois (the "Real
Property™):
Lot 161 in Pasquinelli's 2nd Addition to Lansing Green, 's¢'ng a subdivision of the South 1/2 of the
Northeast 1/4 of the Southwest 1/4 of Section 5, Townchip 35 North, Range 15 East of the Third
Principal Meridian, (Excepling from said tract the North 1¢S5 feet as measured on the East line of the
East 250 feet as measured on the North line thereof), accordirig to) the Plat thereof registered in the
Office of the Registrar of Titles of Cook County, lllinois, on Janus.v 15, 1973, as Document Number
2670164, in Cook County, Illinois.

The Real Property or its address is commonly known as 3451 192nd Stree¢, ’ ansing, IL 60438. The Real
Property tax identification number is 33-05-314-013.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to al leasaes of the Property and
all Rents from the Property. [In addition, Grantor grants to Lender a Uniform Commercial Coc'e security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morioage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Unifoom Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of Araerica.

Grantor. The word "Grantor” means Richard N. Nelson and Jayne E. Nelson. The Grantor is the mortgagor
under this Mortgage

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodatlon parties in connection with the Indebtedness.

Improvements. The word "Improvements” means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor- or expenses incurred by Lender
to enforce obligations of Grantor under this Morigage, together with interest on such amounts as provid
this Mortgage. At no time shall the principal amount of Indebtedness secured by th

including sums advanced to protec!: !he security of the Mortgage, exceed the note amoQnt of $90,000.00.
Lender. The word "Lender” means American Savings, FSB, its successors and assigns, The Lender is the
mortgagee under this Mortgage.

Mortgage. The word "Mortgage™ means this Mortgagé between Grantor and Lender, and includes without
limitation all assignments and security interest provisions relating to the Personal Property and Rents.

Note. The word "Note" means the promissory note or credit agreement dated June 15, 1999, in the original
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Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replace such Improvements wit
improvements of at least equal valde. .

Lender’s Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable times to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereatfter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to
doing so and so _long as, in Lender’'s sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Propurty,, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by cuiright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term grea:e” than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to_anv land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any, Grantor is a corporation, partnership or limited liability company, transfer alsc
includes any change in ownership ol more than twenty—five percent (25%) of the voting stock, partnership interests
or limited liability company interes's, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohisited by federal law or by lllinois law.

1h:1AXES AND LIENS. The following provisicns relating to the taxes and liens on the Property are a part of this

ortgage. :
Payment. Grantor shall pay when due (rnd in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for wors done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Progeﬂ} free of all liens having priority over or equal to the interest of
Lender ‘under this Mortgage, except for the lien f taxes and assessments not due, and except as otherwise
provided in the following paragraph.

Right To Contest. Grantor may withhold payment of 2nv tax, assessment, or claim in connection with a good
faith dispute over the cobligation to pay, so long as Lerder’s interest in the Property is not gleoFardlze_:d. If alien
arises or is filed as-a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a.siificient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge (ths lien c§>Ius any costs and attorneys’ fees or other
charges_that could accrue as a result of a foreclosure or £a'c under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgmeric before enforcement ,agalns_t the Property.
Granto& _shall name Lender as an additional obligee under{ any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental oificial to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction, Grantor shall ndtify Lender.at least fifteen (15) cays -before any work is commenced,
any services are furnished, or any materials are supplied to the Property, it 2ay .nechanic’s lien, materialmen’s
lien, or other lien could be asserted on account of the work, services, or matciiaie. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost

Y

of such improvements. . .

I\PﬂROPEFITY DAMAGE INSURANCE.. . The following provisions relating to insuring the Proparty are a part of this

ortgage. . : :
Maintenance of Insurance. Grantor shall procure and maintain policies of fire insirenice with standard
extended coverage endorsements on a replacement basis for the full insurable /vzlue covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such ins irance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lend« iertificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminisned without a
minimum of ten (10) days’ prior written notice to Lender and not containing any disclaimer of the insurer's
liability for failure to gi_lve such notice. Each insurance policy also shall include an endorsement _providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or_default of Grantor or any
other person. Should the Real Property at any time become [ocated in an area designated by the Director of
the Federal Emergency Management Agency as a'special flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance for the full unpaid principal balance of the foan, up to the maximum policy
limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain
such insurance for the term of the loan. .

Application of Proceeds. Grantor shall promcl)tly‘noti_ Lender of any lgss or damage to the Property. Lender
may make proof of loss if Grantor fails to do-so within fifteen (15)5 days of the casualty. hether or not
Lender’s security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. If
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory-to Lender. ‘Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default under. this. Mortgage. _ Any proceeds which have not been disbursed within 180 days
after their receipt and which Lender, has not committed to the repair or restoration of the Property shall be
used first to pay any amount owing to Lender under this Mort%age then to pae; accrued interest, and the
remainder, if any, shall be a;;H)hed to the principal balance of the nqebtedness. If Lender holds any proceeds
after payment in full of the Indebtedness, such.proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any'une;(pired insurance .shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an; trustee’s sale or -other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property. . .

EXPENDITURES BY LENDER. If Grantor fails to comg)l{ with any provision of this Mortgage, or if any action or
groceedmg is commenced that would materially affect Lender’s ‘interests in the Property, Lender on Grantor's

ehalf may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender

99590829
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.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right 10
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which an?l private sale or other intended disposition of the Personal
Property is to be'made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. '

waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the IEaarlz 'S rights otherwise to demand strict comlallance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage. .

Altorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adiudge reasonable as aftorneys’
fees at trial and on any appeal. Whether or. not any court action is involved, all reasonable expenses incurred
by Lender tkat in Léender's opinion are necessary at agg time for the protection of its interest or the
enforcemen’. of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
trom the date of expenditure until reﬁald at the rate provided for in the Note. Expenses covered by this
aragraph include. without limitation, however subject to_any limits under applicable law, Lender's attorne s’
ees and Lende s legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankrupicy
proceedings (inctur.ng efforts to modify or vacate any automatic stay or |njgnctlon_% appeals and any
anticipated post-iudo.nent collection services, the cost of searching records, obta:n:n?1 title reports (including
foreclosure reports), suiveyors’' reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Gramor 7iso will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR ANF OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any nutice- of sale to Grantor, shall be in writing, may be sent by telefacsimile {unless
otherwise required by law), «iid shall be effective when actuall¥ delivered, of when deposited with a nationally
recognized overnight courier, or, if mailed, shall be deemed effective when deposited in the United States mail first
class, certified or registered mail, cos.age prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may change ifs'address for notices under this Mortgage by giving formal written notice to the
other parties, specifying that the purpose of the notice is to change the party’s address. All copies of notices of
foreclosure from the_holder of any lien vshicn has priority over this Mortgage shall be sent to Lender’s address, as
shown near the beginning of this Mortgage. \For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor’s current address.

MISCELLANEOUS PROVISIONS. The followino riscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with iiny Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set fziiy in this Mortgage. No alteration of or amendment to this

ongage shall be effective uniess given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Applicable Law. This Mortgage has been deliveie” to Lender and accepted by Lender in the State of
Indiana. Except as set forth hereinafter, this Mortgzge“shall be governed by, construed and enforced in
accordance with the laws of the State of Indiana, exczp. and only to the extent of procedural matters
related to the perfection and enforcement by Lender of /its rights and remedies against the Property,
which matters shall be governed by the laws of the Siate of lllinois. However, in the event that the
enforceability or validity of any provision of this Mortgage i challenged or questioned, such provision
shall be governed by whichever applicable state or federal !av. would uphold or would enforce such
challenged or questioned provision. The loan transaction wnich is evidenced by the Note and this
Mortgage (which secures the Note) has been applied for, considerey, ~pproved and made in the State of
Indiana.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortjage: with any other interest or
estate |ln ;chlfa P&'operty at any time held by or for the benefit of Lender in any. cupacity, without the written
consent of Lender.

Multiple Parties. All obligations of Grantor under this Mortgage shall be joint and several, and all references
to Grantor shall mean each and every Grantor. This means that each of the pe:scns signing below is
responsible for all obligations in this Mortgage.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be invalid ar
unenforceable as to any person or circumstance, such finding shall not render that provision invalild or
unenforceable as to_any other persons or circumstances. |f feasible, any such offending ?f]‘OVI$|0f‘I shall be
deemed to be modified to be within the limits of enforceability or validity;” however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. |If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor’s successors with _reference to this Mortgage and the Indebtedness by way of
fordb%at\r%nce or extension without releasing Grantor from the obligations of this Mortgage or liability under the
ndebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all riﬁ_hts and benetits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived an{ rights under this Mortgage (or under
the Related Docurnents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in e_xt_ercusm%‘an'& right shall olperate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s, rights or any of
Grantor’s obligations as to an¥J future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent is required.

6250666




46

06-15-1999 | | U N O F F;(ﬂ

0

@il COPY

ued)

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

Richard N. Nelson

INDIVIDUAL ACKNOWLEDGMENT

)} ss
)

On this day before me, the undersiciied Notary Public, personally appeared Richard N. Nelson and Jayne E.
Nelson, to me known to be the individuzais described in and who executed the Mortgage, and acknowledged that
they signed the Mortgage as thelr free ans yoiuntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and official seal this <5TH day of JUNE , 1999
By éM ,W//W)(' ______ Residing at

Notary Public in and for the State of _INDIANA £

BETH A. KOLBERT

L , ATE OF INDIANA
My commission expires JULY 11, 2001 . :g:i':z: z:jE;'i(; g(r)untyo

My Commission Expires July 11, 2001
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