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This Mortgage preparzd 2y: JENNIFER D JANEZIC

BANKZ=ONE. 537
MORTGAGE

THIS MORTGAGE IS MADE THIS *SARCH 27, 1999, between FRED SANCHEZ and JESSICA A SANCHEZ
JOINT TENANTS, whose address is 70322 S AVENUE D . CHICAGO, IL 60617-0000 (referred to below as
"Grantor”); and Bank One, Indiana, -4, whose address is 111 Monument Circle, Indianapolis, IN 46277
(referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideiation, Grantor mortgages, warrants, and conveys to Lender all of

Grantor’s right, title, and intferest in and to tne fzllowing described real property, together with all existing or

subsequently erected or affixed buildings, all tenan, wecurity deposits, utility deposits and all proceeds {including

without limitation premium refunds) of each policy of insurance relating to any of the Improvements, the

Personal Property or the Real Property; all rents, issuas, profits, revenues, royalties or other benefits of the

Improvements, the Personal Property or the Real Property; all easements, rights of way, and appurtenances: all
Twater,”water rights;watercourses=and-ditch-rights-(including: stock-in-utilities -with ditch™or-irrigation righits}; and
all other rights, royalties, and profits relating to the real property, including without limitation aif minerals, oil,
gas, geothermal and similar matters, located in COOK County, 37ate of lilinois (the "Real Propertv"): _

PLEASE SEE ATTACHED

The Real Property or its address is commonly known as 10822 S AVEMZE D, CHICAGO. IL 606170000. The
Real Property tax identification number is 26-17-211-032.

Grantor presently assigns to Lender all of Grantor's right, title, and interes” i and to all leases of the Property
and all Rents from the Property. iIn addition, Grantor grants to Lender a-Uriform Commercial Code security
interest in the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in'this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in-the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the Uniied ¢tates of America.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness cescrided below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means FRED SANCHEZ and JESSICA A SANCHEZ . T7n: Grantor is the
mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation, each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by
" Lender to enforce obiigations of Grantor uAder this Mortgage;~togétherwithsiriterest-on=such-amounts .25 —_. ... __-
provided in this Mortgage.
Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and security interest provisions relating to the Personal Property and Rents. At no
time shall the principal amount of Indebtedness secured by the Mortgage, not including sums advanced to
protect the security of the Mortgage, exceed the note amount of $20,9320.00. .

Note. The word "Note” means the promissory note or credit agreement dated March 27, 1999, in the
original principal amount of $20.930.00 from Grantor to Lender, together with all renewals of, extensions
of, madifications of, refinancings of, consolidations of, and substitutions for the promissory note or
agreement. The interest rate on the Note is 7.490%. The Note is payable in 120 monthly payments of
$247.78.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of

ersonal progera/ now or hereafter owned by Grantor, and now or hereafter attached or affixed to, or

ocated on, the Real Property: together with all accessions, parts, and additions to, all replacements of, and ,(\U
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{Continued)

all substitutions for, any of such property; and together with all proceeds_l(including without limitation all
insurance proceeds and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Rea! Property. The words "Real P'ropertv"? mean the. property,.interests .and.rights described above in the
"Grant of Mortgage” section. . L o . e

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shallpay.to Lender all

amounts secured by this Mortgage as they become due, and shall strictly perform all ot._-Grante[:i‘obligations
under this Mortgage. e

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s po'é'sessioq»“ﬁhd use, of
the Property shall be governed by the following provisions: , - A

Possession and Use. Until in default, Grantor may remain in possession and control of and oﬁ]’:ﬁé‘rat‘éig&'d.\
manage the Real Property and collect the Rents. ) ’ e \‘\:'} /!
Duty to Mainzcin. Grantor shall maintain the Property in o0d condition and promptly perform all re’bajrs, P
replacements, axd maintenance necessary to preserve its value. - .«"J
Nuisance. Wast<. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer dny
stripping of or‘wuste on or to the Property or any portion of the Property. Without limiting the generality of
the or_egom_ig, Grar.tor will not remove, or grant to any other party the right to remove, any timber, minerals
{including cil an tten consent of Lender.

d o-s) soil, gravel or rock products without the prior wri

DUE ON SALE - CONSEN {1 FEY LENDER. Lender may, at its option, declare immediately due and payable all sums
secured by this Mortgage uronthe sale or transfer, without the Lender’s prior written consent, of all or any part
of the Real Property, or any Gnierest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title i interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary: whether by outright sale, deed, instalment sale contract, land contract, contract for deed, leasehold
interest with a term greater than thiez {3) years, ‘lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust/aciding title 1o the Real Property, or by any other method of conveyance
of Real Property interest. If any Graator ‘is a corporation, partnership or limited liability company, "sale or
transfer” also includes any change in owriership of more than twenty-five percent {25%) of the voting stock,
partnership interests or limited liability compeny interests, as the case may be, of Grantor. However, this option
shall not be exercised by Lender if such exercizes prohibited by federal law or by Illingis law.

'{AAXES AND LIENS. The following provisions rilating to the taxes and liens on the Property are a part of this
ortgage.

Payment. Grantor shall pay when due {(and in ait. svants prior to delinguency) all taxes, payroll taxes, special
‘taxes; assessments,—water—charges—and.cseyver;ser;ficu'_,charges-_lev_ied_against_or_\on_g_c_;_coun'[:,c_)_'_fjche Property,
and shall pay when due all claims for work done or or for services rendered or material furnished td the
Property. Grantor shall maintain the Property free o. 2\ liens having priority over or equal to the interest of
— — __Lender_under_this.Mortgage, except _for_the_lien of taxes/and assessments not due.

KAROPERTY DAMAGE INSURANCE. The following provisions /efating to insuring the Property are a part of this
ortgage.

Maintenance of Insurance. Grantor shall procure and maint?ui policies of fire insurance with standard
extended coverage endorsements on a replacement basis' for the full A insurable value covering all
improvements on the Real Property in an amount sufficient to =void application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Pcires shall be written by such insurance
companies and in such form as may be reascnably acceptable to Lurder. Grantor shall deliver to Lender
certificates of coverage from each insurer containing a stipulation that’ coverage will not be cancelled or
diminished without a minimum of ten (10) days’ prior written notics - Lender and not containing any
disclaimer of the insurer’s liability for failure to give such notice. Each ihsurance policy also shall include an
endorsement providing that coverage in favor of Lender will not be impaired in any way by any act, omission
or default of Grantor or any other person. Should the Real Property at any tim~ become located in an area
designated by the Director of the Federal Emergenc Management Agency as a special flood hazard area,
Grantor agrees to obtain and maintain Federal Flood Insurance for the full uapaid-orincipal balance of the
loan, up to the maximum policy limits set under the National Floed Insurance rogram, or as otherwise
required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage 0 ‘he Property. Lender
may make proof of loss if Grantor fails to do so within fifteen (1b) days of the casua'iy. hether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to ‘h: reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair ot the Property.

EXPENDITURES BY LENDER. If Grantor fails 10 complgr with any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or proceedin is
. commenced that would materially affect Lender s interests in the Property, Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender to the date
of repayment by Grantor. However, if this Loan is a "consumer loan" or a "consumer related loan” as defined

- _under_the_Indiana-Uniform Consumer-Credit-Code, the rate-charged- will not exceed the Annual ‘Pércentage Rate

initially disclosed on the loan. Al such expenses, at Lender's opticn, will {a} be payable on demand, {b} be
added to the balance of the Note and be apportioned among and be payable with any instalment payments to
become due during either (i} the term of any applicable insurance policy, or {ii} the remaining term of the Note,
or (c) be treated as a balloon payment which will be due and pavable at the Note’s maturity. This Meortgage
also will secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any
other rights or any remedies to which Lender may be entitled on account of the default. Any such action by

l]__\endet: %hall not be construed as curing the default so as to bar Lender from any remedy that it otherwise would
ave had.

WARRANTY; DEFENSE OF TITLE.

Titie. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Real Property in
fee simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in the Existing Indebtedness section below or in any title insurance olicy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Titie. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons.

No Other Liens. Grantor will not, without the prior written consent of Lender, create, place, or permit to be
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created or placed, or through any act or failure to act, acquiesce in the placing of, or allow to remain, any
mortgage,. voluntary.or involuntary lien, whether statutory, constitutional or contractual (except for a lien for
ad valorem taxes on the Real Property which are not delinquent), security interest, encumbrance or charge,
against or coverifig the Property, or any part thereof, other than as permitted herein, regardless if same are
expressly gr otherwise subordinate to the lien or security interest created in this Mortgage, and should any
of the foregoing become attached-hereafter in any manner -to any part of the Property without the prior
written consent of Lender, Grantor will cause the same to be promptly discharged and released.

EXISTING INDEBTEDNESS: The ‘following provisions concerning existing indebtedness (the "Existipg
Indebtedness”) are-a-part of this Mortgage. . - :

Existing Lien. The lien of this Mortga?e securinq_the indebtedness may be secondary and inferior to the lien
securing paYment of an existing obligation. he existing obligation has a current principal balance of
apprgxlmate\é $78,5600.00. Grantor expressly covenants and agrees to pay, or see to the payment of, the
Existing Indebtedness and to prevent any default on such indebtedness, any default under the instruments
evidencing such indebtedness, or any default under any security documents for such indebtedness.

Defauit. If the payment of any instalment of principal or any interest on the Existing Indebtedness is not
made within the time required by the note evidencing such indebtedness, or should a default occur under the
Instrument securing such indebtedness and not be cured during any applicable grace period therein, then, at
the ogtlon of Lender, the Indebtedness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shail be in default. ) . St :

FULL PERFORMANCE. _ If ~Grantor. pays 2ll.the_Indebtedness- -when-due;—-and—otherwise—performs—all “the —
obligaticns”imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of thiC tMortgage and suitable statements of termination of any financing statement on file
evidencing Lender’'s ;e:uritg interest in the Rents and the Personal Pro erty. Grantor will pay, if permitted by
applicable law, any reisnnable termination fee as determined by Lender from time to time. If, however, payment
is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness
and thereafter Lender is-{o.ced to remit the amount of that payment (a) to Grantor’'s trustee in bankruptey or to
any similar person under.<in» federal or state bankruptcy law or law for the relief of debtors, {b} by reason of any
Judgment, decree or order o/ any court or administrative body having jurisdiction over Lender or any of Lender’'s
property, or [c) by reason of 2:v settlement or compromise of any claim made by Lender with any claimant
(including without limitation “Grantor), the Indebtedness shall be considered unpaid for - the purpose of
enforcement of this Mortgage ard this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any car.cellation of this Mortgage or of any note or other instrument or agreement

-

same extent as if that amount never ‘haJd Leen originally received by Lender, and Grantor shall be bound by any
Judgment, decree, order, settlement or compromise relating to the Indebtedness or 1o this Mortgage.

DEFAULT. Each of the following, at th¢ option of Lender, shall constitute an event of default ("Event of
Default"} under this Mortgage® . )
Default on Indebtedness, Failure of Grar'tor to make any payment when due on the Indebtedness or any
other indebtedness or obligation now or hererttor nwing to Lender.
Compliance Default. Failure of Grantor to comaly with any other term, obligation, covenant, or condition
contained in this Mortgage, the Note, or in any octher agreement between Grantor and Lender.

Death or Insolvency. The death of Grantor, the ins)lvency of Grantor, the appcintment of a receiver for any
part of Grantor's property, any assignment for the henefit of creditors, any type of creditor warkout, or the
T -~ commencement-o »any—proceec_hng..-under—‘gny-b.ankruptr,y=‘)r;}nsolvgncyilauy_s b&y_or:ag_amst_'—'Grantor, oS = -

Existing Indentedness. A default shall occur under any cristing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencmant of any suit or.other action to foreclose any
existing-lien.cn the Proparty. o=~ - - : -
Events Affecting Guarantor. Any of the preceding events occurs with respect to any. Guarantdr_ of any of the
Indebtedness or any Guarantor dies or becomes Incompetent, o disputes the validity of, or liability under,
any Guaranty of the Indebtedness.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event ~f Default and at any time thereafter
but subject to any limitation in the Note ar any limitation in this Mortgag~, Lender, at its option, may exercise
!any one or more of the following rights and remedies, in addition to any (sither rights or remedies provided by
aw: . . . :
Accelerate Indebtedness. Lender shall-have the right at its’ option withoutviuiice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penatty which Grantor would be
- required'to pay.” . T . o T L B
UCC Remedies.. With respect to all or.any part of the Personal Property, Lender shait ave all the rights and
remedies 'of a secured party under the Uniform Commercial Code. . . )
Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interes¢ /v all or any part of
the Property. . o - -
Deficiency Judgment. If permitted b applicable taw, Lender mar obtain a judgment (ror any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received froin'the exercise of
the rights provided in this section. Under all circumstances, the Indebtedness will be repaia without relief
from any Indiana or other valuation and appraisement laws.
Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in eqguity.

Attorneys’ Fees: Expenses.. In_the event of foreclosure of this Mortgage, Lender shall be entitled to recover

;rom Grantor atiorneys’ fees and actLTéI"'diébﬁr’S’émé’nté“n’ecessa”rify'mcurre‘d—'by—'iiender'-in“pursuing-*such'—-— -
oreclosure.

T MISCELLANEOUS PROVISIONS =~ stm s oo e

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of Indiana.
Except as set forth hereinafter, this Mortgage shall be governed by, construed and enforced in accordance
with the laws of the State of Indiana, except and only to the extent of procedural matters related to the
perfection and enforcement by Lender of its rights and remedies against the Property, which matters shall be
governed by the laws of the State of Nlinois. However, in the event that the enforceability or validity of any
provision of this Mortgage is challenged or questioned, such provision shall be governed by whichever
applicable state or federal law would uphold or would enforce such challenged or questioned provision. The
loan transaction which is evidenced by the Note and this. Mortgage (which secures the Note) has been
applied for, considered, approved and made in the State of Indiana. N '

Time Is of the Essence. Time is of the essence ir the performance of this Mortgage. : .

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of Illinois as to all Indebtedness secured by this Mortgage.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

X }MQE{&MJL\Z - _ . | )

FRED SANCH

X\\mnp'm) QA %@Q)\ |
J

()‘ JESSICA A SANCHEZ

INDIVIDUAL ACKNOWLEDGMENT

STAT o > )

//*&Zy/ ) ss
COUNTY.OF _—"4.. (’1 )

On this day before me, the uidersigned Notary Public, personally appeared FRED SANCHEZ and JESSICA A
SANCHEZ , to me known to o€ the individuals described in and who executed the Mortgage, and acknowledged

that they signed the Mortgaci as their free and voluntary act and deed, for the uses and purposes therein
mentioned. ¢ ’ .. .

hand and official n'isgzz 7 oy ok 10 FEF L
z 5/[ ‘fzdo  Residing R o & ,//QX% %zf

D2

Notary Public in and for the

My commission expires =
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Exhibit A
xxxxuxxxxxxxuxxxxxxxxxxxxxxxxxuxxxxxxxxxxxxxxxxxxxx1xxxxxx;xxxxxxxxxxxxxxxxx:xx
Application Mumber: 0330037065

Parcel ID Number: 26-17-211-932

Gréntee Names - Fred Sanchez
Jessica A. Sanchez

Property Address: 106223 AVENUE D
CHICAGC, 1L 60617
COOK County

Legal Description:

Lot 2 ({except the North 48.43 feet thereof) and all of Lot 3 in Fair
Elms Seventh Addition, a Subdivision of that'rart of the South 378 feet
of the North 411 feet of the South half of the‘Martheast fractional
quarter of Section 17, Tying Fast of the East tine‘of the right of way
of the South Chicago and Southern Railroad, and weut-of the East 1011.
B4 feet of said quarter section {except the South 87.%0 feet of said
North 410 feet) in Township 37 North, Range 15, East of the Third
Principal Meridian, in Cook County, Illinois.

FAX:536




