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RECORD AND RETURN TO:

THE NORTHERN TRUST COMPANY
ATTN: HOME LOAN CENTER, B-A
50 SOUTH LA SALLE STREET
CHICAGD, ILLINOIS B0B75

MORTGAGE MODIFICATION AGREEMENT

2000163751

This Mortgage Modificaticn A.greement ("this Agreement") dated as of MAY 1, 1988 is
by, between and among

WILLIAM J. HUFFER, JR. ‘AND W_ ALISON HUSZAR, HUSBAND AND WIFE ‘/)

(the foregoing party(ies), individually and coll=ctively, *Borrower") and
THE NORTHERN TRUST COMPANY ("Lender").

WHEREAS, Lender has made a mortgage loan (the "Loan") to Borrower in the principal amount of
$  270,000.00 , Teduced by payments to a curreit principal balance of $ 270,000.00
and Borrower has executed and delivered to Lender a note evidencing the Loan (the note, together with any

and all riders and attachments thereto, as and if previously raorified or amended, the "Existing Note") dated
APRIL 28, 19989 :

»

WHEREAS, Borrower has executed and delivered to Lender a moerigage (the mortgage, together with
any and all riders and attachments thereto, as and if previously modifiel or aznended, the "Mortgage") dated
APRIL 29, 1999 and recorded in the Office of the Recorder of Deerls of ~ COOK COUNTY,
ILLINOIS , on as Document” Number
which Mortgage secures the Existing Note and conveys and mortgages real estate located at
601 WEST FULLERTON #3, CHICAGOD
in CODK COUNTY, ILLINOIS , legally described on Exhibit Alattached hereto and
identified by Pin Number: 14-33-102-039-1003
(together with all fixtures and improvements thereon, the Property").

WHEREAS, Lender represents that it is the owner and holder of the Existing Note, and Sorrower
represents that it is the owner of the Property and that there are no liens (except for taxes not yet due) or

mortgages on the Property, except any in favor of Lender and any junior mortgage subordinated to the
Mortgage of which Lender has knowledge; and

WHEREAS, the parties hereto wish to modify the terms of the Loan so that the terms of the Existing
Note, as previously documented and disclosed by Lender, are replaced with the terms of that note (together
with the terms of any and all riders and attachments thereto) dated the date of this Agreement, attached hereto
as Exhibit B which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
MAY 1, 2029 , and such note incorporated herein by reference (such note together with all
such riders and attachments, the "Replacement Note"), as such terms have been disclosed in the disclosures
given to Borrower by Lender in contemplation of this modification;

Rev. 02/03/98 DPS 690
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps) 2000163751

THIS FIXED/A?JUSTABLE RATE RIDER is made this 18T day of MAY ,
1995 » and1s dycurporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Scerdiiv Instrument") of the same date given by the undersigned (the "Borrower™) to secure
Borrower’s Fixed/Adjustable Raute Note (the "Note") to
THE NORTHERN TRUST COMPANY

(the "Lender") of the same date and covering the property described in the Security Instrument and located at:

601 WEST FULLERTON #3, CHICAGC, ILLINOIS 60614
[Fropertv_Address)

THE NOTE PROVIDES FOR A CHANGE IN 7S BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. 7rc NOTE LIMITS THE AMOUNT THE
BORROWER’S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY:

ADDITIONAL COVENANTS. In addition to the covenants and agreem<nis made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 7.0000 % The Note also provides for
a change in the initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate I will pay will change to an adjustable interest rate on the- first day of
MAY , 2006 » and the adjustable interest rate I will pay may change on that day every 12th

month thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate, and each
date on which my adjustable interest rate could change, is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index" is
the weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each
Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Single Family - Fannie Mae Uniform Instrument

Page 10f 3 Form 3182 5/94 rev.t2804  DPS 4872
@!;8433 (9406) VMP MORTGAGE FORMS - (800)521-7291 witials:{ THF
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Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property
or any interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred
and Borrower is not a natural person} without Lender’s prior written consent, Lender may, at its
option, require immediate payment in full of all sums secured by this Security Instrument. However,
this option shail not be exercised by Lender if exercise is prohibited by federal law as of the date of
this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan
were being made to the transferee; and (b) Lender reasonably determines that Lender’s security will not
be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender. :

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lender’s ronsent to the loan assumption. Lender also may require the transferee to sign an assumption
agreerrant ‘hat is acceptable to Lender and that obligates the transferee fo keep all the promises and
agreements made in the Note and in this Security Instrument. Borrower will continue to be obligated
under the Nete/and this Security Instrument unless Lender releases Borrower in writing,

If Lende: everzises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration“The notice shall provide a period of not less than 30 days from the date the
notice is delivered or/muiled within which Borrower must pay all sums secured by this Security
instrument. If Borrower Tails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permittes 'y this Security Instrument without further notice or demand on
Borrower.

BY SIGNING BELOW, Borrower acler.s and agrees to the terms and covenants contained in this Fixed/

Adjustable Rate Rider.
7 éﬁ_///%z (Seal)

WILLIAW J. HOFFER, JR. Borrower

. %
V. My i (Seal)
W. ALISON IIUSZAR -Borrower

(Seal)

-Borrower

- (Seal)

-Borrower

%8438 (9408} Page 3 of 3 Form 3182 5/94 Rev.oizsiss  DPS 4874




UNOFFICIAL COPY

99591721

STATE OF )
COUNTY OF )

——g
| /4:4//41,1 7/ AW/"L-H.. a Notary Public in_and for said County in the State
aforesaid, DO HEREBY CERTIFY that /s T Hutfer e Mja

5V -ar. ,# oG PNt
who is/are personally known to me to be the same person(s) whose names are subscribed to the foregoing
instrument appeared before me and acknowledged that (s)he/they signed and delivered the said instrument as
his/her/their free and voluntary act for the uses and purposes therein set forth.

b

GIVEN under iy hand and notarial seal this /& _ day of 7%7 . /7’?7

SR
OFFICIAL SEAL /

(SEAL) ANDKEW J THORNTON : ,

NOTARY PUBLIZ, STATE OF iLLINOIS Nope Jbte

MY COMMISSION £ MRES: 06/20/02

Wy
Its: Vice President

STATE OF Illinois )
COUNTY OF DuPage )
I,__Veronika A. Geike a Notary Public n_snd for said County, in the
State aforesaid, DO HEREBY CERTIFY that_ Marjorie Truschke - a(n)
Vice President (title) of __The Northern Trust Crmpany ,
who is personally known to me to be the same person whose name is subscribed to the forego ng instrument as
such __Yice President (title), appeared before me this aay i person and

acknowledged that (s)he signed and delivered the said instrument as his/her free and voluntary «ct; and as the
free and voluntary act of said corporation, for the uses and purposes therein set forth.

GIVEN under my hand and notarial seal this 10th day of May . 1999

1’,—'\’-\'“ 1'
. uOFFICIAL SEAL" 3 ) Z .
(SEAL) ¢  VERONIKA A GEIKE L sonitio 6. Goke
v notary Public, State of Illinols 1 Notary Public 7
My Gornmission Expires Jan. 13, 001§

AAAAAA

vvvvvvvvvvvvvvvvvv

01/28/98) DPS 692
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UNIT NUMBER 601-3 IN FULLERTON/GENEVA CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

PARCEL 1: LOT 1 IN BUCKINGHAM'S SUBDIVISION OF THE NORTHEAST 1/4 OF BLOCK
6 IN CANAL TRUSTEES’ SUBDIVISION OF SECTION 33, TOWNSHIP 40 NORTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH
SURVEY IS ATTACHED AS EXHIBIT “B" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 88451112, AS AMENDED FROM TIME TO TIME,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS.

PARCEL 2: AHZ EXCLUSIVE RIGHT TO THE USE OF L.C.E. ROOF UNIT 601-3 IN
FULLERTON/GZNEVA CONDOMINIUM, A LIMITED COMMON ELEMENT, AS DELINEATED
ON THE SURVEY.ATTACHED TO THE DECLARATION AFORESAID RECORDED AS
DOCUMENT NUNMgER 88451112




