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MORTGAGE 9
H

THIS MORTGAGE ("Security Instrumepi’) is given on | Apri 23 1999 . The mortgagor is
Brad Iverson a/k/a Bradford S Iverson a marricd person 4o i fone L Ve(; on

("Borrower™). This Security Instrument is given to M&i |Mortsage Corp., d/b/a Mortgagebot.com }

»

which is organized and existing under the laws of the State of Wisconsin , and whose
address is P.O. Box 478 Milwaukee, W1 53201-0478

("reader”). Borrower owes Lender the principal sum of
One Hundred Sixty Thousand Two Hundred and no/100

Do“ $ 160,200.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Secuii:v ﬁﬁ @% which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on May 84,4007 i 0

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, %lﬂaﬂﬁe}egf and7all renewals
extensions and modifications of the Note; (b) the payment of all other sums, with interect, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenarts and agreements under this
Security Instrument and the Note. For this purpose, Borrower docs hereby mortgage, gram and convey te Lender the following
described property located in - Cook County, Illinois:
SEE ATTACHED

*Slgn\hg -Por e <ol ?wfpoz of wwim}j homoﬂfccl

Parcel ID #:
which has the address of 165 N Canal Apt. 621, Chicago [Street, City],
Illinois 60606 [Zip Code] ("Property Address");

ILLINOIS-Single Family-FNMA/FHLMC UNIFORM
fnitiafs: gi'ﬁ:imsmumsm Form 3014 9/90

Amended 8/96
@ -6R{IL) (9808).01
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give.
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lepacr,

In the event of @ 1atal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dv¢, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propeity immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediacly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall Ye »educed by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediztzly before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall bzpaid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately %cfore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwis< agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security-Ineirument whether or not the sums are then due.

If the Property is abandoned by Borrower, erif; after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fais 14 respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, <t its.2ption, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then duz.

Unless Lender and Borrower otherwise agree in writirg, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in parigraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a ‘Wxiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument grante¢ by Lender to any successor in interest of Borrower shall
not operate to elease the lability of the original Borrower or Borrower’s suczcscors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand inade by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy sliall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Th: covenants and agreements of this

‘Security Instrument shall bind and benefit the successors and assigns of Lender and Borrorver, subject to the provisions of

paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but,does not execute the Note: (a) is co-signing this Security Instrument only to mortgzze. grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally nbligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note. .

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address

or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
5

p—"
Initials: :‘ I {/
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to ivis Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, thz Covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreemets of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box{es)]

L] Adjustable Rate Rider [X] Condominium Rider [ ]14 Family Rider
Graduated Payment Rider [__] Planned Unit Development Rider ] Biweekly Payment Rider
Balloon Rider (] Rate Improvement Rider [ Second Home Rider °

-] VA Rider (] Other(s) [specify] -

BY SIGNING BELOW, Barrower accepts and aE,rees to the terms and covenpnis contained in thls Secunty Instrument and
in any rider(s) executed by Borrower and recorded wiip ;

Witnesses:
(Seal)
P"aﬁ'a'd S lve -Borrower
T ‘/ _1 N
|
-Borrower
(Seal) - (Seal)
-Borrower -Borrower
STATE OF ILLINOIS, Cook ' County ss:
I, S SR | _ , a Notary Public in and for said courty wai state do hereby certify

that Bradford S Iverson

vledged that
he uses and putposes therein set forth.

" A N~
N

, personally known to me :ﬁ be the same person(s) whose name(s)

signed and delivered the said instrument as
Given under my hand and official seal, this ~ 23rd

My Commission Exglres RN raad

“OFFICIALSEAL"
SPIROARSENIS

> NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 2/24[2008

AAAAN Bdh A AN RO A
----- v e v LA Ve

A aia

3014E.FRM (4/97) @D, SRl ssom 01 Pas6ars  Form 3014 9/90
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 23rd day of April , 1999 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to secure

Borrower’s Note to
M&I Mortgage Corp., d/b/a Mortgagebot.com

(the "Lender"™)
of the same date and covering the Property described in the Security Instrument and located at:

165 N Canal Apt. 621
Chicago, IL. 60606
[Property Address)

The Property incl:aes aunit in, together with an undivided interest in the common elements of, a condominium
project known as:

RANDOLPFPH PLACE

[Name of Condominium Project]

(the "Condominium Project”). I th: Swners Association or other entity which acts for the Condominium Project
(the "Owners Association”) holds itle t2. property for the benefit or use of its members or shareholders, the
Property also includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of
Borrower’s interest.

CONDOMINIUM COVENANTS. Ir av.diiion to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenan’ and agree as follows:

A. Condominium Obligations. Borrower ‘shat' perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Zonstituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Projec; /i1). by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when Gu, 21l dues and assessments imposed pursuant to the
Constituent Documents,

B. Hazard Insurance. So long as the Owners Associaticn inaintains, with a generally accepted insurance
carrier, a "master” or "blanket” policy on the Condominium Project whica is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against <oz hazards Lender requires, including
fire and hazards included within the term "extended coverage," then:

(i) Lender waives the provision in Uniform Covenant 2 for the maiiiily payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant 5 to maintain hazard irsurence coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the’ Cwners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair followiag a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender. .

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
' Page 1 of 2 Initials: g ot | \p
@D-B 19108).03 VMP MORTGAGE FORMS - (800}521-7291

3140.FRM (2/98) 7553431
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CITY: CHICAGO COUNTY: COCK
TAX NUMBER: 17-09-325-001-0000

LEGAL DESCRIPTION:

PARCEL 1: UNITS 621 AND P30% IN THE RANDOLPH PLACE RESIDENCES CONDOMINIUM AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: CERTAIN LOTS OR PARTS OF LOTS IN
BLOCK 29 IN ORIGINAL TOWN OF CHICAGO IN SECTICN 9, TOWNSHIP 3% NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN; WHICH SURVEY IS ATTACHED AS EXHIRIT "B" TO THE DECLARATION
OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 97984169, AND TO THE AMENDED AND RESTATED
DECLARATION OF CONDOMINIUM OWNERSHIP AND OF EASEMENTS, RESTRICTIONS, COVENANTS AND
BY-LAWS FOR THE RANDOLPH PLACE RESIDENCES CONDOMINIUM ASSOCIATION RECORDED AS DOCUMENT
NUMBER 08192544; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMCON ELEMENTS,
ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMWNTS FOR THE BENEFIT OF PARCEL 1 FOR INGRESS, EGRESS, USE, SUPPORT,
MAINTENANCE AND ENJIOYMENT AS SET FORTH IN THE DECLARATICN OF COVENANTS, CONDITIONS,
RESTRICTIONS, AND “A3ZEMENTS RECORDED AS DCCUMENT NUMBER 08152543

CLEGALD




