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MGCARTGAGE

THIS MORTGAGE IS DATED MAY 24, 1999, between CARLOS SALCEDO and GLORIA SALCEDO, HIS WIFE,
IN JOINT TENANCY, whose address is 3140 SOUTH KOMF.MSKY, CHICAGO, IL 60623 (referred to below as
"Grantor"); and Harris Trust and Savings Bank, whose udurass is 111 W. Monroe Sireet, P.0. Box 755,
Chicago, IL 60690-0755 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor murtgaos2, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described ceal ri operty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; «ii easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inciicino stock in utilities with ditch or
irrigation rights); and afl other rights, royalties, and profits relating to the real proerwy, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County, $tate of llinois (the "Real

Property"):
LOT 35 IN BLOCK 2 HORACE R. HUGHES SUBDIVISION OF THE EAST 1/2 OF (¥ NORTHEAST 1/4

OF THE- NORTHEAST 1/4 OF SECTION 34, TOWNSHIP 39 NORTH, RANGE 13, €457 OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 3140 SOUTH KOMENSKY, CHICAGO, IL 60623. The
Real Property tax identification number is 16-34-203-037.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness™ mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means CARLOS SALCEDO and GLORIA SALCEDO. The Grantor is the
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Loan No 2990001448 (Continued)

and acknowledged gg Lender in writing, (3 any use, generation, manufacture, storage, treatment, disposal,
release, or threatened- release of any hazardous waste or substance on, under, about or from the PropertK
any prior owners or occupants of the Property or (ii) any actual or threatened litigation or ciaims of any

by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i)} any such activity shall be conducted in_compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and_tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Monggge. Any inspections or_tests made: by
Lender shall be for Lender's Furposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on_Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future Claims against Lender for indemnity or
contribution in the. event Grantor becomes liable for cleanup or other costs under any such laws, and - (p)
agrees to inderinify and hold harmless Lender against any and all claims, losses, liabilities, damages,
Pqnaltles, and ‘exgenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
.this section of the Martgage or as a consequence: of any, use, generation;, manufacture, storage, disposal,
release, or. threatend release of a hazardous waste or substance on the properties.. The provisions of-this-
section of the Mortgare, lincluding the obligation to indemnify, shal! survive the payment of the-Indebtedness
and the satisfaction anu ceconveyance of the lien of this Mortgage and shall not be affected by Lender's
acquisition of any interesi-iri the Property, whether by foreclosure or otherwise. -

Nuisance, Waste. Grantor €2 not cause, conduct or permit-any nuisance nor commit, permit, or suffer-any
stripping of or waste on or to-ti¢ Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor- will not: remove, or Erant- to any other party the right to remove, -any timber, minerals
{inciuding oif and gas), soil, gravel ci-ruck products without the prior written consent of Lender. .

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior. written consent of Lender, - As a condition to the removal of -any Improvements, Lender ma:
require- Grantor- 10 make arrangement< vatisfactory to Lender to replacé such Improvements wit
Improvemnents of at least equal value,

Lender’s-Ri?ht to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable times to attend to Lender’'s interests and to- inspect the Property for purposes of Grantor’s
compliance with the terms and conditions of this Mo.tgaue.

Compliance with Governmental Requirements. Granior shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental aithorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any- such law, urilinance, or regulation and withhold compliance -
during any proceeding, including appropriate appeals, so long as frantor has notified Lender in writing prior to
doing $0 and so fong as, in Lender’s sole opinion, Lenders interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a suiety briid, reasonably satisfactory to Lender, to
protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor |eave unatterid< the Property. Grantor shall do all
‘other acts, in addition to those acts set forth above in this section, which #:om the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior wriien consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” meaneina ronveyance of Real
Property or any right, title or-interest therein; whether legal, beneficial or equitable, -vhather voluntary or
- involuntary; whether by outright sale, deed, installment sale contract, land contract, contract (or deed, leasehold
interest with a term greater than three (3) years, lease—option contract, or by sale, assignment, Or.ransier of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or fimited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by lllinois law.
{4%’,‘1%293"0 LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
{ender ‘under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation'to pay, so long as Lender’s interest in the Property is not H'eoPardlzed. If alien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, ifa
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Loan No 2990001448 (Continued)

simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in-the Existing Indebtedness section below or in any fitle insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and ' (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender. :

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced-that questions-Grantor’s title or the interest of Lender under this Morigage, Grantor shall defend
the action at Grantor’s expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from lime to time to permit such participation. .

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with

all existing applicable laws, ordinances, and regulations of governmental authorities. ,
EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the “Existing
Indebtedness”) are a part of this Mortgage.

Existing Lien.” i lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grartoer expressly covenants and agrees to pay, or see to the payment of, the Existing

Indebtedness and to reavent any default on such indebtedness, any default under the instruments evidencing

such indebtedness, or ary default under any security documents for such indebtedness.

Default. If the payment of wrv installment of principal or any interest on the Existing Indebtedness is not made
within the time required Ly ' note evidencing such indebtedness, or should a default occur under the
instrument securing such incebtedness and not be cured during any applicable grace period therein, then, at

the option of Lendeér, the Indcutedness secured by this Mortgage shall become immediately due and payable,-

and this Mortgage shall be in default,

No Modification. Grantor shall not enter.into any agreement with the holder of any mortgage, deed of trust, or.
other security agreement which has pricrity over this Mort%aEe by which that agreement is modified, amended, -
e

extended, or renewed. without: theprior writien consent of Lender. Grantor shall neither request- nor accept
any future advances under any such secur.tv.agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. -If all or any part cf th=-Property is condemned by eminent domain proceedings

or by any proceeding or purchase in lieu of condeinnaiion, Lender may at its election require that all or any

ortion of the net proceeds of the award be applieu-1u the Indebtedness or the repair or restoration of the -

roperty. The nel proceeds of the award shall mear the award after payment of all reasonable costs,
- expenses;-and attorneys’ fees incurred by Lender.in conniction with the condemnation. = -+ "

Proceedings. If any proceeding in condemnation is filed, Grantar shall promptly notify Lender in writing, .and
Grantor shall promptly take such steps as may be necessaiy (o defend the action and obtain the award.
Grantor may be the nominal ?arty in such proceeding, but-ender.shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of 'ts cwn choice, and Grantor will deliver or
catrltse_ tot.be delivered to Lender such instruments as may be requested. Oy it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHOPITIES. The following provisions

relating to governmental taxes, fees and charges are a part of this Mortgage: '

Current Taxes, Fees and Charges. Upon recwest by Lender, Grantor shall execute such documents in -

addition to this Mortgage and take whatever other action is requested by Lende: 1o perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as de‘cribed below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, inclugir.g without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mor.gzae.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific ta¥ 1'pon this type of

Mo_rtﬁage or upon all or any part of the Indebtedness secured by this Mortgage, (b) a specii'c lax on Grantor

which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and %i)
% spn;zcn i¢ tax on all or any portion of the Indebledness or on payments of principal and interest made by

rantor.

Subsequent Taxes. |f any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default {as defined below}. and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
E:;) pays the tax before jt becomes delinquent, or (b) contests the tax as growded above in the Taxes and
t |e|E1s gectnon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a

security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes Tixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and

. :
- P




UNOFFICIAL COPY

usaMIaqg JuaWaaIBe Jayle Aue JO SWIB) Byl Jopun Joueln AQ yoesiq Auy  "Juawsalby Jaylo Jo yoeaig

. *Japuan 0] AJ0loB)SIeS Wi ay) J0) puoq A1BINS € JOo
SBAISSS) SOYSIWIN} PUR WIBD YoNS JO 210U UBNLM Japud ssalb Jojueln Jeyl papiaoid ‘Buipsasold 81n)iapal0)
JO 2InS0J9310) a1 JO SISBQ SU) SI Y2IyM WIBID Syl JO SSoUl|qeuoseal J0 Ajpiea ay) 0} se Jojuelny Aq aindsip
yue} poob e Jo JuaAa ay) ul Aldde 10u reys uonsasans sp oaemon  “Abadolg syl jo Aue surebe Ajusbe
[ejuawssnch Aug Aq 10 JOJUBID) JO J0NpaId Aue Aq ‘poylsul saylo Aue 10 uoissassodal ‘disy-yes ‘Buipsanoid

[eropnl 'AQ Jayioum ‘sBuipaadoid ainlidlo) JO SINS0[9210) JO JUBWAJUSWWIOD O} ‘@unajiod ‘2InS0jd104

. Jojuel) jsurebe 10 Aq sme| Aouaajosur Jo Adldnnjueq Aue Jspun Bu!Eeaomd AUR JO JUOWSIUBWIWIODD
Ay} JO INONIOM JONPRID 10 904} Aue ‘SIONRAID JO IeuUSg By} o) Juawubisse Aue ‘Auadosd sowein 0 Bed
Aue Joj :;.IQA!GOGJ P 40 Juawiuiodde ay} ‘Jojuelr) J0 ASUSA|0SU| BY) “I0JURIY) JO yleap ay] ‘*Aduaajosu) Jo yjeag

! ‘uosea) Aue Joj pue sw) Aue
1e (ua)| 1o 1saJaul AlUNJas paidayad pue pieA B a1eald 0} SIUSLWINIOP [BI91E|109 Aue JO ain|re} Buipniaur) 10ay9
pue 3340} (1N} Ui 29 0] Sa5EA2 SWAWNI0Q PaAlelaY aul Jo Aue 10 abebuow Syl ‘uonezieialr|io) AAl3RA

| ‘paysiuIng Jo apew auwil atg Je Jo Mou Jayue ‘adsal
[eparew Aue ul Buipedisiu JO as[e} S! SJuaNd0g Paleldy oyl Jo 310N a% ‘abebuow SIul Japun Jojuesn
j0 J]EL[E)(HJ Uo 10 Aq Jopuat 0} paysiuin} JO apewW JUSWIIE]S J0 uollejuasaidal ‘Ajueliem Auy 'Sjuawidlels ased

: "SIUBWIND0G palejoy 2yl 10 Aug U 10 SION 244} ‘abeBUOW SIyl Ul PRURIL0D
UORIPUO2 JO JUTLR209 'uoiebigo ‘wusy Jaylo Aue yim Adwod O} Jojuelin Jo ainjieq ‘Inepaqg adueljdwo)

‘udy| Aue
10 abBieyasIp 1paye L1010 Buly wasaad o) Aessasau Juawded Jaylo Aue JO ‘aluBINSUl 10 SaxXe] 10} Jualwded
Aue ayew o1 abebuoy( € AQ pannbas awn 8yl UILIM JOIUEBID JO AINjEd “SUdWARd JAYQ UO nejaqg

"$S8UPAIQapU| 31110 aNp uaym JudwAed Aue axeL 0) JOIURIY) JO BInjied "$SIUPAJGapU) UO Ynejaa

‘ , :abeBUoly sy} Japun
(W Uinejaq JO WeAZ,) INeJep JO1LGAD UR S1NIIISUOD |leysS ‘Jopusi jO uondo ayl 18 ‘Butmolio} 8yl Jo yoeg “tINV43a

‘ . ‘obebuopy siy) 01 10 $SOUPAIqEPUY| 3y} 0} Bunedl osiwodwiod
10 WBWSIAS ‘JapIo '9a128p ‘swopr( Aue AQ punog aq [[eys JOJURIE) puR ‘iapua AQ PaAiadas AleulBlo usaq
PEY Jaadu Junowe eyl Ji SB JUSXD IWes au) 0] Palaacdal Jo piedal JUNnowWwe ayl 2inJas 0} anupuod |m Auadold
3y} pue ssaupalgapu; ayl Buiouapiae e uaaibie Jo Juawnisy) Jayio 1o alou Aue Jo 10 abeBbLOW SIyl JO UoNe|jaouRd
Aue Bulpueisuimiou 'eq Aew ased ayl e 'paleisulal aq éueus 10 BAN2AYUA 8Q 0] anuiuod Jreys abebilow
Sy} pue abebuoy Syl JO UBWAIIOND Xo asuind ayl o) piedun pajapisuod aq |feys sssupalgapu| syl ‘(JouBIn
UolelwW| 1noyym b‘u!pnéoug WewE|? Aue Y Zonue AQ epew wied Aue 0 esiwoidwos Jo juswames Aue
Jo uosesas Aq (9} Jo ‘Aliado.d s Japua Jo Aue JO EpuUaT JaAC uonAIPSLNf Buney Apo}c\; SANRAISIUIWIPE JO UN0D AUR Jo--
Japio 1o sas0ap Juawpnl Aue jo uoseal Aq (g) ‘sJoyOP 0 Ja12) Byl Joj ME| JO me] Aoidnpueq alels Jo [elapa) Aue
13pun vosiad repuus Aue 01 J0 Asldnuyueq up 83lsnu < 10mels) o} (e) wawAed Jeyl Jo lunowe ayl Wwaz 01 padioy sy
JapueT Jayeasayl pue ssaupalgspu| ay) uo ‘Aled payl aur AQ Jo solueienb AQ JO ‘9SIMIBUI0 JO AJLIBIUNIOA JOLIBUM -
‘Jojuein) AQ apew Si Judwded ‘Jorsmoy 3| BN O} AN wol-13pueT AQ PAUILLISISN SB 39) UoNEUIW.D) 9|qeuoseal:
Aue ‘me| agqeoudde Aq pemuwad 1 ‘Aed [m aojueity CALCOLEY [BUOSISH Sl PUB SIUSY Byl ul 1S9J31U] AlINJas™
s,JopuaT Buldusping B uo juswalels Bujsueuy AUB JO uopeLUB] JO SIUDWAIRIS |jqelns pue abebuonw syl
JO UOJIOBISITES SRS B 10JUBIG) O} JOAIBD pUR 3IN0aXD |jeuys Jopuan 'aﬁeﬁuo(yv SIY) Jopun Joluess uodn pasodu
suoebyqo ayl je swaouad aSIMISYI0 puUe 'aNp uaym SSaUpPdIgsEdl sutlle sAed JOWUBID) §| "IINYIWHO4HId 1Ind

"ydebesed Huipadas! sys 1l 01 pasalsl sianew oyl ysidwooase
0} ‘uoiuido 8j0s S JBpud] Ul ‘giqeiSap Jo Aressadeu @q Aew se sbujuy rcyjo e Buiop pue ‘Guipiodal ‘Buly
‘BusAllep ‘Buynooxa ‘funjew jo asodind au) 10} 10BJ-U-ASULIONE §10)1B.E SB 1BpusT sjuiodde Ajqeaoaai
Agesay 10lueln) ‘sasodind yons 104 -asuadxa §,JOJUBID) Je PUB JOJUBL) 0 SWBU 3yl Ul pue Joj 0S Op
Aew Japua ‘ydesbesed Guipasaid ayl ur 0) palsajas sBuiyl ayl Jo Aue op 0) 5|Bj J0lURIS) §| *JoR4-Ul=ASUlonY

‘ydesBeted S|yt ui 0} pauId;a) SIBNEW BUY1 yIm UONI0dUU0D
Ul paunou sasusdxa pue SIS0 ||@ 10} JApUaT 9SINQuIB) |[euS JOJEID) 'Bunium U sopua AQ AJBNuod ayl
o} poasbe 1o me] Ag panqiyosd sssjun “aoluese AQ paiinboe Jaleasay 0 paumo MoL Jaiaym ‘Aladold syl uo
abeblop siuy) AQ paleain sisataul AllIn2as pue suall 8yl (Q) pue ‘sluawnaog polelsy u pue ‘abebuop siul
‘910N 94} J3pun JoJuRID) JO suoebligo au) (8) aalasaid 10 ‘anunuod ‘papsd ‘aleidwod ‘arzmosye 01 JopIo Ul
S|qeJIsap Jo Asessadau aq 'Jspusd Jo uoiuido 210s sy} Ul ‘Aew SB SJUSWINJOP 19YIC PUe ‘$al2dLIUdY ‘9JueInsse
Jayuny Jo sjuswnisul ‘siualualels uoHeNuUOY ‘sluswalels Buoueuy ‘siusweaibe Aundos ‘tpeep Aunoos
‘IsnJ} Jo spaop ‘sebeblow yans e pue Aue ‘alendoidde wasp Aew Japus se sadeid pue S33iY0 YoNs Ul pue
SawW)} Yyons 18 ‘aq AelW aSBD BU) SB ‘PapJodsal Jo ‘pajyalr ‘papiodal ‘pajy aq o) asned ‘1apud’ Ag paisanbal
uaym pue ‘saufiisep s JopusT 0] 10 JOPUIT 01 ‘PAIBAIIBR IO PSINJSXd ‘apew aq 0) aSNEd ||im JO ‘JBA)Sp pue
2INdaxe 'ayel |)im JOJURID) ‘J8pudT JO 1sanbal uodn ‘oWl 0} Wl WL pue ‘awl AUe Jy 'SSIUBINSSY JOYLINS

‘obebuow S1Ul Jo Ued B a1e 108)-Ui-AsLI0]E
pue ssouesnsse Jayunj ol Bunea) suoisiaoid Bumo||o} aul  “LOVA-NI~AINHOLLY ‘SIONVHNSSY HIHLIHNL

‘afefiuop sy jo abed 154y oyl uo PAJEIS Sk ale ‘(3P0Y) [BIDJaWLWwn)
uwuopun ayl Aq paJinbas se yoea) paurelqo aq Aew sbebuop sl A paluesb 1seoiu A1INdes ayl Buiwiaouod
UONBULIOMUY Yyaiym woyy ‘{Aued paindes) Japus pue (J01Qap) JOJUBIL JO SOsSaIppe Bulew oyl "SISSaIppY

*JOpUaT WoJ) puewWap UanLMm Jo 1diI9da) Jaye
SAep () 99441 UIYEM 1BpUST 01 S|GE|IBAR J] BYELW PUR JSPUST PUB JOJURID) 0} Juaiuaauod Ajqeuosesl 2oeid e e
pue Jouuew e u) Aluadold [BUDSIDd U} 8|quasse [eys Jojueln) ‘Ynejap uodn 1sas8iu Anindes siy) Buinunuod
Jo Bunoapad u palinou; $9suadxa |[e Jo) JapuaT 9SINQWIIRI |[BYS JOURIS) ‘lugwsalels Buiueuy e se abeblow
syl Jo suonanpoldal 1o saidod 'suedisiunod paINdaxa aji ‘JOJUBIE) WO UOIBZLIOYINE JaUUN) INCYIM PUB awil
fue e ‘Aew Jopua ‘spiodas Auadoid jeas ayy ul sbebuow siyl Buipiodal 03 uopppe u| ‘Auadoid [Ruosiad

: (panunuon) 81000662 ON UEOT
9 abeq JOVYD1LHOW 6661-v¢—S0
A 8 T




. U N O F FIJ&;J;AJ_ CF“H{B Page 7

05-24-1999
Loan No 2990001448 (Continued)

Grantor and Lender that is not remedied within any grace period Provided therein, including without limitation
any agreement concerning any indebtedness or other gbligation of Grantor to Lender, whether existing now or

later.

Existing Indebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreciose any
existing lien on the Property.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. . Lender, at its option, may, but shall not be required to, permit the
Guarantor's estate to assume unconditionally the obhgatlons arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure the Event of Default.

Insecurity. Lender reasonably deems itself insecure.

Right to Cure. If such a failure is curabie and if Grantor has not been given a notice of a breach of the same
provision of this Mortgage within the preceding twelve (12) months, it may be cured (and no Event of Default
will have occurrcq) if Grantor, after Lender sends written notice demanding cure of such failure: (a) cures the
failure within fifteer (15) days; or (b) if the cure requires more than fifteen (15) dggs, immediately initiates
steps sufficient to-cirre the failure and thereafter continues and completes all reasonable and necessary steps
sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES 2:4-DEFAULT. Upon the occurrence of any Event of Default and at any time thereatter,
Lender, at its option, may exai.ise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by ‘aw. -

Accelerate Indebtedness. |e~der shall have the right at its option without notice to Grantor to declare the
entire égr{ebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

‘UCC Remedies. With respect to all or ar]?‘ part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Liniform Commercial Code.

Collect Rents. Lender shall have the right. without notice to Grantor, to take possession of the Property and

collect the Rents, [ncludlngl amounts past cue and unpaid, and apply the net proceeds, over and above

Lender’s costs, against the Indebtedness. In 1uiiserance of thts n?ht, Lender may require any tenant or other

user of-the Prcéoerty to'make payments of rent or usc fees directly to Lender. [f the Rents are-collected by

Lender,. then Grantor 1rrevocabl¥ designates Lencer us Grantor’s: attorney-in-fact to endorse: instruments

received in payment thereof in the name of Grantur and-to.negotiate the'same.and collect-the proceeds. -
Payments by tenants or other-users to Lender in responseto Lender’s demand shall satisfy. the obligations for

which the payments are made, whether or not any prcoe: grounds for the demand existed. Lender may

exercise its rights under this subparagraph either in person, .0y aqgent, or through a receiver,

Mortgagee In Possession. Lender shall have the right to be placed as rnortﬂagee in possession or to have a
receiver appointed to take possession of all or any part of the f’rapenv, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, ana to collect the Rents from the Property
and apply the proceeds, over and above the cost of the-receivership, against the Indebtedness. The
mortgagee in Possessuqn or receiver ma){| serve without bond if peirined by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent wg'Gs- of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disr;:!2lify a person from serving as a
receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of
the Property.

Deficiency Judgment. |f permitted by applicable law, Lender may obtain a j‘uggmem for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received 1rom: the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgace or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any pant
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shali give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10} days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by a_m?]/ party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the arg’s rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’

o F
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Loan No 2990001448 (Continued)

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR: AR

L o o PR,

"OFFICIAL SEAL"
Jesse Jimenez

Notary Public, State of Illinois
My Commission Exp. 11]1 72002

s
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF Qeu)lr nos S
) 88
COUNTY OF ﬁo O [& )

On this day before me, the undersigned Notary #.2'ic, personally appeared CARLOS SALCEDO and GLORIA
SALCEDQ, to me known to be the individuals describesiin and who executed the Mortgage, and acknowledged
that they signed the Mortgage as their free and voluntarv act and deed, for the uses and purposes therein
mentioned.

Given under my hand and official seal this 07“ LIL day oi W/ 195?6?

Residing at /%L ¢ /%k C
z@ublm/yé for the

@ in m,S
My commission expires S/ 7/ A0y 7 - ‘¢>
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