UNOFFICIAL COPY

F53IT0

5792/0210 O3 001 Page ! of 4
1999-06—-23 15:23F:=z27
Cook Coumty Recorder 27.568

R

. 9959391B -

ot ) e

e
Y

[

ASSQCIATES HOME EQUITY SERVICES
WESTERN DIVISIGN
3113 N. Skyway Clrcla
Irving, TX 75038

%

(Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGACCE {*Security Instrument") is given on  06/15/99 .
The mortgagor is DGNACT J. REIDL AND SHIRLEY M. REIDL
HIS WIFE, IN JOINT TENANCY
("Borrower"). This Securit’ Instrument is given toASSOCIATES HOME EQUITY SERVICES, INC.
its successors and/or assigns. « NEW YORK corporation, whose address is

14415 SOUTH 5CTH STREET SUITc 100 PHOENIX, AZ 85044-

Borrower owes Lender the principzi s1'm of

ONE HUNDRED SIX THOUSAND FIVE HUNZRED EIGHTY-EIGHT AND B6/100%xswxxxxxxxxxxxxxxxxx dollars {(US. $ 106,588.86 ).
This debt is evidenced by Borrowe'’s Note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments. with the full doLt if not paid earlier, due and payable on  0//06/09 ° _ This Security Instrument
secures to Lender: (a) the repayment of in¢ debt evidenced by the Note. with interest. and all renewals, extensions and
modifications: (b) the payment of all other ~u'as, with interest, advanced under paragraph 6 to protect the security of this
Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For thisopurpose, Borrower does hereby imortgage. grant and convey to Lender the following described property
located in COoK County, lllincis: '

("Lender").

THE SOUTH 40 FEET OF THE NORTH 80 FEET OF LOT 5 (N.3l40CK 9 IN GUNN'S SUBDIVISION OF THE EAST
70 ACRES OF THE NORTH 100 ACRES OF THE NORTHEAST 1/4-GF SECTION 14, TOWNSHIP 37 NORTH, RANGE
13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS.

APN: 24-14-208-025

which has the address of 10452 SOUTH CHRISTIANA AVENUE

CHICAGO, IL B0BSS- /"Property Address");

TOGETHER WITH all the improvements now or hereaftei <rected on the property, and all easements, rights,
appurtehances, rents, royalties, mineral. oil and gas rights and protits, »nvater rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall a'sc be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of t-i estats hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencu nbered, except for current taxes. Borrower
warrants and will defend generally the title to the Property against all claims and drimands.

1. Paymsnt of Principal and Interest; Late Charges. Borrower shall prom ptly pay when due the principal of and
interest on the debt evidenced by the Note and any late charges due under the No:o.

2. Application of Payments. Unless applicable law provides otherwise, all pssments received by Lender under
paragraph 1 shall be applied: first, to late charges due under the Note; second, 1o intere:t aue; and last, to principal due.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and (irmpositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments o ground rents, if any. Borrower
shaﬁ pay on time directly to the person owed payment. Borrower shall promptly furnish to Ler/dex receipts evidencing the
payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrumient unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 10 Yender; (b} contests in
good faith the lien by. or defends against enforcement of the lien in, legal proceedings which in/th= Lender’s opinion
operate to prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) securcs {rom the' holder of
the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lends~ etermines that
any part of the Property is subject to a lien which may attain priority over this Security Instrument, lender may give
Borrower a notice identifying the lien. Borrower shall satisty the lien or take one or more, of the actions set forth above
within 10 days of the giving of notice.
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4. Hazard Insurance. rr r

. ; pro novfk exi @ eNfafter erected on the Property
insured against loss by fire, hakarglslindlddeg ithiph th T c 8e" A anyfother hazards for which Lender

requirés insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
-insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened. the insurance proceeds shall be
applied to the sums secured by this Security Instrument. whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property. or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim. then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay sums secured by this Security Instrument. whether or not then due. 1phe 30-day period wviil
begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of the payments. If
under paragraph 20 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this
Security Instrument immediately prior to the acquisition.

5. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage, or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

6. Protection of Lender’s Rights in the PropertY. if Borrower fails to performm the covenants and agreements
contained in this Seluriy Instrument, or there is a legal proceeding that may significantly affect Lender’'s rights in the
Property (such as a procneding in bankruptey, probate. or condemnation or to enforce laws or regulations), then Lender
may do and pay for whzi(evar is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's
actions may include paying zny sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys’/iues and entering on the Property to make repairs. Although Lender may take action under
this paragraph. Lender doe= nc( have to do so.

Any amounts disbursed by _ender under this paragraph shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrovier and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the' Nuw2 rate and shall be payable. with interest, upon notice from Lender to Borrower
requesting payment,

7. Inspection. Lender or its agLnt may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prirr 0 an inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds ol a7y award or claim for damages. direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

in the event of a total taking of the Prcoperty, the proceeds shail be applied to the sums secured by this Security
Instrument, whether or not then due, with any cxZess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writiaa, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the follovany fraction: (a) the total amount of the sums secured immediately
before the taking. divided by {b) the fair market value.<f the Property immediately before the taking. Any balance shall be
paid to the Borrower.

If the Property is abandoned by Borrower, or if. afterictice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fail, to 1espond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceuds, 2t its option, either to restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or 1ot then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in parcorarh 1 or change the amount of such payments.

9. Borrower Not Released; Forbearance By Lender Nox.a MNaiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security 'saument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the orig'niil Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any sv.ccessor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Seciurity instrument by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forliearapce by Lender in exercising any right or
remedy shall not be a waiver of or preclude the exercise of any right or remedy:

10. Successors and Assigns Bound; Joint and Several Liability; Co-signérs. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender ana Farrower. subject to the provisions of
paragraph 16. Borrower’s covenants and agreements shall be joint and several. Any Rorrower who co-signs this Security
Instrument but does not execute the Note: {a) is co-signing this Security Instrument ‘o 1ly‘to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is(riot personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any othev tlorrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrarnent or the Note without
that Borrower’'s consent.

11. Loan Charges. If the loan secured by this Security Instrument is subject to a law . nith_sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collectid or to be collected in
connection with the lcan exceed the permitted limits; then: (a) any such loan charge shall be refured by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing-t'e principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction wii! be treated as a
partial prepayment.
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12. Legislation Affecting L @ 1 men xpiratiofh o @ s has the effect of rendering

any provision of the Note or i e by trumhen epfey c yig_1# fts terfns, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument and may Invoke any remedies permitted
by paragrl;aph 20. If Lender exercises this option. Lender shall take the steps specified in the second paragraph of
paragraph 16. '

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Berrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph,

14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the contlicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Barrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shal! not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this pericd, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

17. Borrower's Night to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior to the earlier of: (a} 5 days (or such other period as
applicable law may speci’v for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or 70) ~ntry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a}
pays Lender all sums whic:h ‘hen would be due under this Security Instrument and the Note had no acceleration occurred:
(b} cures any default of aiiy’cther covenants or agreements; (c} pays all expenses incurred in enforcing this Security
Instrument, including, but rct mited to, reasonable attorneys’ fees: and (d} takes such action as Lender may reasonabiy
require to assure that the lien ¢rthis Security Agreement. Lender’s rights in the property and Borrower's obligation to pay
the sums secured by this Secusity/instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligation securera hereby shall remain fuily effective as if no acceleration had occurred. However. this
right to reinstate shall not apply in the/case of acceleration under paragraphs 12 or 16

18. Sale of Note: Change of L san Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or mere times without prior notice to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer”) that collac’s wrionthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Lian Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice 41 \he change in accordance with paragraph 13 above and applicable law.
The notice will state the hame and address of the new Loan Servicer and the address 1o which payments should be made.

* The notice will also contain any other informatiow required by applicable law.

19. Hazardous Substances. Borrower shall nst cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do. nor allow anyone else to do. anything affecting the
Property that is in viclation of any Environmental Law.“(*ie preceding two sentences shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to maintenance of the Propeity.

Borrower shall promptly give Lender written notice o any' investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party.invalving the Property and any Hazardous Substance or
Environmental Lavw of which Borrower has actual knowledge. If 3orrower learns, or is notified by any governmenta! or
regulatory authority that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial aciioris in accordance with the Environmental LLaw.

As used in this paragraph, "Hazardous Substances" are those ~ubstances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerossre, other flammable or toxic petrocleum products,
toxic pesticides or herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials.
As used in this paragraph, "Environmental Law" means federal laws arZ laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protection.

0. Acceleration; Remedies. Lender shall give notice to Borrower prio’ to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument {(but not prior to acceicrstion under paragraphs 12 and 16 unless
applicable law provides otherwise). The notice shall speci#y: (a) the default; (b) thie’action required to cure the default; (¢} a
date. not less than 30 days from the date the notice is given to Borrower, by which in: default must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may result its azceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nan-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the defauit is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all suiiic secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial broecezeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph, in~'ui’ing, but not limited to.
reasonable attorneys’ fees and costs of title evidence.

1. Lender in Possession. Upon acceleration under paragraph 20 or abandonment of the Plorerty and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by ¢gent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and 1= cailect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied firsi to' payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

4 881883C
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22. Release. Upon payifhe by curi Ins er shall release this Security
Instrument without charge to rr er atio
B a d exemptlon in the roperty.

23. Waiver of Homeste orrower waives aII nght of homes ea
BY SIGNING BELOW, Borrower accepts and agrees to the terms_and covenants contained in this Security Agreement.

Q«gﬁ;g
OUNALD J. RETOC el
X WW

SHIHLtY M. REIDL

STATE OF ILLINOIS, (oot County ss:

1 \/DSEF 174 C- 7ESOL . a Notary Public in and for said county and state, do
hereby certify that _DD#ZALL J- fe Ot T SHIRLEGY M LE/EOL :

whose name subscribed to the

personally known to me to be the same person
foregoing instrument appeared before me this day in person., and acknowledged that

free voluntary act, for the uses and purposes therein set forth.

Given under my hand‘ans siicial seal, this /3 i day of Jitge : . /999

Vilaad (ﬁw__,c_“//h—z.._\

he signed and delivered

the said instrument as ”

My commission expires:

Kotary Public

This document was prepared by:

/56( la kmgidr

OFFICIAL SEAL
JOSEFINA C. TESORO
NOTARY PUBLIC, STATE OF ILLiND)S
MY Commrssion EXPIRES 7-7-2002

8618630
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