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MORTGAGE 1

THIS MORTGAGE ("Security Instrumépl”) is given on  June 18 1999 . The mortgagor is
Jeffery M Hyland and Joan K Hyland, husban< and wife

("Borrower™). This Security Instrument is given to Mé&I [Mortgage Corp., d/b/a Mortgagebot.com

L]

which is organized and existing under the laws of the State of Wisconsin , and whose
address is P.O. Box 478 Milwaukee; WT 53201-0478

. ("Leader™). Borrower owes Lender the principal sum of
Two Hundred Twenty Seven Thousand Five Hundred and no/100

Dolars (U.S. § 227,500.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Securi:y 'nstrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on July 1 2029

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Noie, with interest, and all renewals
extensions and modifications of the Note; (b) the payment of all other sums, with interet, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenarts :nd agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conver o Lender the following
described property located in  Cook County, Illinois:
LOT 2 IN BIRCH POND, A SUBDIVISION OF PART OF THE WEST 1/2 OF THE NORTHWEST 1/4

OF SECTION 16, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIEAXN,

IN COOK COUNTY, ILLINOIS.

1St AMERICAN TITLE order # 4251, 99, 3
"Zcrb 2,

Parcel ID #: 0‘4_ 16— 102-018
which has the address of 1785 Pondside Drive, Northbrook [Street, City],
Illinois 60062 [Zip Code] ("Property Address™);

ILLINOIS-Single Family-FNMA/FHLMC UNIFORM
Initials: INSTRUMENT Form 3014 9/90
Amended 8/96
-BR{IL) (960810 :
@, SRk w0001 [2 7602519  HYLAND, J.
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not ans've: wvithin 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insuranca proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrumen: +vhether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquirzd »v-Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition sh-!! pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Frotection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the roperty as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wri'ing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on ré Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lenuei s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security irstrament or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing & action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrovrer’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security in(erest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate inienpatien or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by (e Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. f'this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fce title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants aid-ayreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in"tlie Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then/Leader may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penod of not
less than 30 days froun the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Porrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Ipstmment without further notice or demand on Borrower,

18. Borrower’s Riglt to-Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Inztrozzent discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstitement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of & judgment enforcing this Security Insttument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be du vadcr this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agrezments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but.not limited to, reasonable attorncys’ rees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s 11ghs in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged.’ Upei reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noic sra partial interest in the Note {together with this Security
Instrument) may be sold one or more times without prior notice to Burrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Mote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If {nzre'is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above 2 applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should te mud=. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence,-usc; disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anycu: else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall, 1.o: apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized v, be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsvic or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Znvironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatery authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in

this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that -

relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

3014D.FRM (4/97) 7602519 HYLAND, J.

@D, -6RUIL) (5505101 Page 5 of 6 Form 3014 9/90

eaéés

-
)

Ll
»

i




UNOFFICIAL COPY

@
06/6 PLOT W0y  gwgobed 102096 (V)u9- Y (L6/7) Wad E¥TOE

i e Lo Do LA R =
000Z *G 08 se1ldx3 uolSSIUG] AN
4 SIONIT 30 31VLS DT80 4 £ 2vIGN
¢ T1INMOYS ™1 3 DOIN )
€ W3S W0

b A A A A A A A & A B4 4 4

anang AiwioN
-
/771.:-'7—477‘ /iom% :sondxyq worsstuo) AW
' 6661 ° aung  jo Kep ST  SIgI ‘[e9s [BIOLJO PuB puey AW IOpUN UIALD
‘u10] 198 uraa sasodind pire sasn a1 10§ “108 AIRIUN[CA PUB 231) B JUDWITLIISU] PIES 9Y) PAISAIAp pue paudls

Kayy 10 padpapmotryde pue ‘uosiad Ul Aep SIYl Sl 2X0Jaq pareadde “uswmnsul Jurogalo 3 01 paquUISqNs
(s)auren asoym (s)uosad aures 3y 3q 01 awr 0) umowry A[[euossad *

PuRjAH ¥ ueO[ pue puelAq W AR °Y

£J11123 AQ2I91] O 2)BIS PUE A3LFG2 PIES JO] PUR UI J1[qnd AIRION ® ° YH I
125 Ajuno) " joo ‘SIONI'TTI 40 LVIS
IamoLog- Iamollog-
(reas) )X (1eas)
IamoLog- /7 pueAT{ 31 ueoy)
([eas) //,7/g /C 7 - .—0/,—,7—

Iamouog-

(Teas)

_,D 'S3SSAUI M

I IrA DIPI0I3] PUB JSMOLIOF AQ PAINIaX3 (S)IapLr Aue ul
pue JuawnIsu] AJUndag SIY) UI PAUIIUod SIUBHIA0D PUE SILID} 3Y) 0 $331Fe pup s1da00r 1amouog ‘MO TIY ONINDIS Ad

[Ayraads] (s)1a10 ] PPAVA[ ]
13p1y AWOH Pueods [ 19pry uswaordwy arey ] 1Py uoo[ed
I2pTY TWowAed Ap{samig [ waurdofaaagg Nun pauueld ] TJpry JUUARJ PAIEnpeIn
1opry Afmure - [] 19pTY WAIIIOpUO) [ Topry ey slquisnipy [

ts3)x0q 31qesidde Ysay)]

‘uawnisu] Aundg siyg) Jo wed B 213m ($)IIPLL Ay J1 58 JuawnIsu] AJUnaag SIg) Jo siearkanide pue SJURUIA0D a1

wawayddns pue pusure [[eys pue oJul pHe1odiodul 3q [[eys I9PL YONS Yoea JO SIUIIZE PUE SIULGIA0D (M) STIAWNLISU] AIINDaS
STU) M JIIAT0] PIpIOIAI PUE JIMOIIOE AQ PANIIXI 2T SIIPLI AIOW JO U0 J] “RAwINSUl £JLINRG SIG)-U) SIPTY "$7

C‘% -Kurado1g aq1 ur uonduraxa pexsawoy Jo ST [[B SIATEM IDMOLIOF "PEdJSIUOH JO JIABAM €7

:.1:0 *$1500 UOLEPIooal Ak Aed [[eys Jomollog "1amoliog 0) 93IeD INOYIM
a TUWNISU] AWINDS SIY1 3BT [BYS JpUI “JUAWNLNSU] ANINDaS SI AQ PaInass suins (e Jo juswAed uodp) -aseapy 77

o) *3UIPIAI AIN) JO SIS0I pue $33] SAUI0IIE J[(LUOSE 03 pajIul[ Jou Jng ‘Surpnpm ‘17

* ¢ ydeaSexed snp) up papiaoad satpeurar arfy Sminsind up paiindur sasuadxa [[e 103[|6d 0) PANIUI 3q ffeys Jopud *Juipaldesd
&

[epipn( iq judnnnsuf AJLING SIY) ISOPAI0) ABUI PUE PUBLIAP JIN[LINY INOYNM JUWINGSU] LILINAG SI) Aq PALNIIS
swns [ jo [y ur juawied eipannur dambaa Aew ‘norpdo s Je “IIpPUIT ‘00U A Ur pargidads Igep ) Aropq Jo
O PaInd JoU §1 Jfnejap A J[ “2INS0[IA10) PUE UCIIEIIPIIE 0) JIMO0.LI0Y JO ISUIJIP JAYI0 AUE 10 JNERP B JO DUIISIXI-U0U
o} Buipaadoad 2INSOPAI0Y A} U LIISSE 0 JSLI YY) PUB UOPEIIPIIB JAYJu AVISWIAI 0] JILI A1) JO JIM0LI0Y ULI0JU
JINpINJ [reys Pnou AL, “Apadoag oy Jo aes pue Jupaadead [epipnl £q 3.msoalo) ‘puwnnsu] £JLINAG sNp) £g paINdas
SIEINS 3|} JO UVONEIIDIE Ul JNSaI ABUI 201)0U YY) ul pHydads sjep ayy 210Jaq 10 U0 JRefap Y] AN 0) 3anje} jeq) (p)
PUR {paInd aq ISNUI J[NEBJIP A} YPIYAM Aq “12mo0l10q 0) UIAIZ SI 010U YY) Jep Y} Wel sep (¢ Uey) s Jou ‘Aep & (I)
4)InBJap 2y 310 0y paxmbax woIE 3 (q) SIMeJOp Ay (B) :A0ads [[eys N0 ay], ‘(S1MIdYI0 sapiacid me| ajqedrdde




