T4 7—0ZA/~30ob horit iHag DHN!\ DOl FdorZo Vil &d P2 WDedhd
‘ 0321
e el U N@F’FM; lAL C G s e s ot 9

1999-06—-22 14:19:12
Cook County Recorder 27 B

I

RECORDATIDN REQUESTED BY:

HERT IT&GEU BANK 9 ﬁr
1536 W. SCHAUMBURG RD 9

SCHAUMBURG IL 60194

9JuN 14 My )

wHEN RECORDED MAIL TO:

HE Hgacss BANK

scmuma%%%a%‘%? D CO0K COUNTY

RECORDER
EUGENE “GENE” MOORE
ROLLING MEADGWS FOR RECORDER’S USE ONLY
Q, G90/81
This Mortgage prepared by:
7~ MORTGAGE

THIS MORTGAGE IS DATED MAY 25, 1989, butwaen MICHAEL MARROQUIN}MARRIED, whose address is 102
N. WINDHAM, BLOOMINGDALE, IL 60108 (rafcrrad to below ss “Grantor”); and HERITAGE BANK OF
SCHAUMBURG, whose sddress Is 1535 W. SCHAUMBURG RD, SCHAUMBURG, IL 60194 (referred to below

a8 "Lender”). .1 15 1S NOT HOMESTEAD PROPERTY
GRANT OF MORTGAGE. For valuable consideration, Grantur morigages, warranis, and conveys o Lender all
of Grantor’s right, title, and interest in and to the following descrihed real property, together with all existing or
subsequently erected or affixed buildings, improvements and piures; all easements, rights of way, and
appurtenances; ali water, water rights, watercourses and ditch righi® (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the ea' property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COCK County, State of lllinois (the "Real
Property"):
LOT 41 IN HANOVER GARDENS, A SUBDIVISION OF PART OF THE SO THEAST 1/4 OF SECTION 25,
TOWNSHIP 41 NORTH, RANGE ¢ EAST OF THE THIRD PRINCIPAL MER'TIAN, IN COOK COUNTY,
ILLINOIS,

The Ree! Property or its address is commonly known as 1677 GREENWOOD AVENLE /“NOVER PARK, iL
60103. The Real Property tax identification number is 06-25-409-007-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to &ll leases ot th= Property and
all Rents trom the Property. In addition, Grantor grants to Lender a Uniform Commercial Code secunty interest in
the Personal Propenty and Rents.

DEFINITIONS, The following words shall have the following meanings when used in this Morigage. Terms not
otherwize defined in this Mortgage shall have the meanings attributed 10 such terms in the Uniform Commerclal
Code. All references to doliar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor® means MICHAEL MARROQUIN. The Grantor is the mortgagor under this
Mortgage.

Guarantor. The word "Guarantor”™ means and includes without limitation each and all of the guarantors,
sureties, and accommedation parties in connection with the Indebtedness.

improvements. The word "Improvements™ means and includes without limitation all existing and future
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Loan No 8831 (Continued)

and asbestos, Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, slorage, treatment, disposal, release or
threatened release of any hazardous waste or substance br any person on, under, about or from the Property;

rantor hag no knowledge of, or reason to balieve thaf there has been, except as previously disclosed {0
and acknowledged b LenJer in writing, (j) any use, generalion, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Proper%by
any prior owners or occupants of the Prop:nrgv or (i} any actual or threatened (itigation or claims ot any nd
by any person relating t0 such matters; (c) Except as previously disclosed 1o and acknowledged by
Lender in writing, (1) neither Grantor nor any tenant, confractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or relegse any hazardous waste of substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, ingluding without limitation those laws,
regulations, and ¢rdinances described bove. Grantor authorizes Lender and its agenis to enter upon the
Property to make such inspactions and tests, at Grantor's expense, as Lender maclr_ deem appropriate to
determine compliance of the Property with this saction of the Mortggge. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be construed to creale any responsibility or Niability
on the part of Lender to Grantor ar to any othar person. The representations and warranties contained hereln
are basad on Grartor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Granier hereby (a? releases and walves any future claims against Lender for indemnity or
contribution In the event Grantor becomes liable for cleanup or other costs under any such laws, and (D)
agrees to Indemnify 27 hold harmless Lender against any and all claims, losses, fiabilities, damages
Pqnaltues, and expenses v.hich Lender may directly of indirectly sustain or suffer resufting from a breac of
his saction of the Mongeae O as a consequence of any use, generation, manufacture, atorage, disposal,
releass or threatened relecse of a hazardoug waste or substance on the properties. The provisions of this
section of the Mortgage, Inciuring the obligation to indemnify, shall survive the payment of the Indebtedness
and the satisfaction and recon evance of the lien of this Mortgage and shall not be affected by Lender's
acquisition of any interest in the Proranty, whether by foraclosure or otherwise.

Nulsance, Waste. Grantor shall not-c2use, conduct of permit any nulsance nor commit, permit, or suffer any
stripping of or waste on or to the Property £« any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, of (ran. to any other parly the right to remove, “any timber, minerals
(including oit and gas), soil, grave! or rock preducts without the plxor written consent of Lender.

Removal of Improvements. Grantor shall n&t Semalish or remove any improvements from the Real Property
without the prior written consent of Lender. Atz sondition to the removal of any Improvements, Lender ma
require Grantor to make arrangements satisieciory to Lender to replacé such Improvements wit
Improvements of at least equal value.

Lender's Right to Enter. Lender and Its agents and reprasentatives may enter upon the Real Property at all
reasonable times to attend to Lender’s Interests and to. inspect the Property for purposes of Grantor's
compliance with the terma and conditions of this Morgage.

Compllance with Governmental Requirements, Grantor ghalt promptly comply with all laws, ordinances, and
regulations, now or hareafter in etiect, of all govarnmental autho: tier applicabls to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordina'ice, or regulation and withhold compllance
during any proceeding, inciuding 'ﬁ)proprlate appeals, 80 long as urants has notified Lender in writing prior to
doanc? §0 and 80 long as, in Lender's sole opinion, Lender's interes s in the Prop%% ara not jeopardized.
Lender may require Grantor to post adequate gacurity or a surely bona; rsasonably safisfactory to Lender, to
protect Lender’s interest.

Duty to Protecl. Grantor agrees heither to abandon nor leave unattended thie “roperty. Grantor shall do all
othér acts, in addition to those acts gl forth above in this section, which froin the character and use of the
Property are reasonably necessary to protect and preserve the Property. ,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, decfars immediatiiy cue and payable &ll
sums secured by this Morigage upon the sale or transfer, without the Lender's prior writteri consent, of ail or any
part of the Real Property, or any interest in the Real Property. A =sala or transfer™ means the corveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whetter voluntary or
involuntary, whether by outright sale, deed, instaliment sale contract, land contract, contract for dee, leasehold
Interest with a term greater than three (3) years, lease-option contract, o by sale, assignment, or transfer ot any
beneficlal interest in or to any land trust holding title o the Real Property, or by any other method of conveyance
of Rea! Property interest. If any Grantor is a corporation, partnership or fimited liability company, transfer also
includes any change in ownershlp ot more than twenty~five parcent (25%) of the voting stock, partnership interesls
or limited liability company interests, as the case may be, of Grantor. However, thig option shall not be exercised
by Lender if such exercise is prohibited by federal law or by lllingls law,

'ﬁA::tEggggND LIENS. The foliowing provisiong relating to the taxes and liens on the Property are a part of this

0 .

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes spetial
taxes, assessments, water charges and sewer service charges levied againat or on account of the if'ropertyé

and ehall pay when due all claims for work done on or for services rendered or material furnished to th
Property. Grantor shall maintain the Progerty frae of all liens having priofity over or equal to the interest of
Lender under this Mortgage, except for the lie

provided in the following paragraph.

n of taxes and assessments not due, and except as otherwise
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Loan No 8831 (Continued)

the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title o the interest of Lender under this Morigage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and 10 be represented in the proceeding by counsel of Lendar's own
cholce, and Grantor will deliver, o cause to be delivered, to Lender such instrumants as Lender may request
from time 1o time to permit sych participation.

Compllance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

CONDEMNATYION. The following provisions retating to condemnation of the Property are a part of this Mortgage.

Apgllcation of Net Proceeds. If all or any part of the Property is condemned by eminent domain praceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
ortion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attornays’ fees incurred by Lender in connection with the condemnation.

Proceadinge. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in wriling, and
Grantor shall prently take such steps as may be necessary to defend the action and obtain the award.
Grantor may be ihe nominal "Parq in such proceeding, but Lender shall be entiled to participate in the
proceeding and to % represented In the proceeding by counsel of its own choice, and Grantor will daliver or
cg?t,sq ;& be delivere: t¢ Lender such instrumants as may be requested by It from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmental taxes, %045 and charges are a part of this Mortgage:

Current Taxes, Feea and Cliarges. Upon request by Lender, Grantor shall exscute such documents in
addition to this Morigage anc'-.ake whatever other action is requested Dy Lender to perfect and continue
Lender's llen on the Real Property. /Grantor shall reimburse Lender for all taxes, as described balow, together
with all expenses incurred in recorglae, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and oths:-charges for recording or registering this Morigage.

Taxes. The foliowing shall constitute tax=s to which this section applies: (a) a specific 1ax upon this type of

Mo_rtgaaa or upon all or ?.:aenJ part of the Indeotedness secured by this Mortg%ge; b} a specific tax on Grantor

which Grantor is authorized or required 1o deurict from payments on the Indebtedness secured Iﬁr this type of

Mortgage; (¢) a tax on this type of Mortgage che:raable against the Lender or the holder of the Note; and E)

% sp«tzcz c tax on all or any portion of the Indebti:dness or on payments of principal and interast made by
rantor,

Subsequent Taxes. If any tax to which this sectiun zpolies s enacted subsequent to the date of this
Morigage, this event shali have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of ts available remedies for an Event ¢« [afault as provided below uniess Grantor either
E) pays the tax before it becomes delinquent, or gi))_conrw; ihe tax as grov:ded above In the Taxes and
: etr-ies n%%crtion and deposits with Lender cash or a sufficient corpsr.ia surety bond or other security satisfactory
0 .

SECURITY AGREEMENT; FINANCING STATEMENTS. The following prozisions relating to this Mortgage as a
security agreement are & part of this Mortgage.

Securl Aq]reement. This instrument shall constitute a security agreemari 12 the extent any of the Property
constitutes fixtures or other personal property, and Lender shall have all of the viphts of a secured party under
the Uniform Commerclal Code as amended from time to time.

Securlty Interest. Upon request by Lender, Grantor shall execute financing statcients and take whatever
other action is requested by Lender to perfect and continue Lender’s securlty interest in the Rents and
Personal Property. In addition to recording this Martgage in the real property recorc’s, .ender may, at any
time and without further authorization from Grantor, file executed counterparts, copies ar raecoductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incur-e in perecting or
continuing this sacurity imerest. Upon default, Grantor shall assemble the Personal Propert{ 1.2 manner and
at a place reasonably convenient 10 Grantor and Lender and make it available to Lender wilnin three (3) days
afier receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest granted by this Morigage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the firét page of this Morntgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to turther assurances and
attorney-in-fact are a part of this Mortpage.

Further Assuranges. At any time, and from time 1o time, upon request of Lender, Grantor will make, execute
and deliver, or will cause 10 ba made, executed or delivered, to Lender or to Lender's degignes, and when
requested by Lender, cause 10 be filed, recorded, refiled, or rerecorded, &S the case may be, at such Limes
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security ségreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in_order to effactuate, complete, perfect, continue, Of Rraserve (g) the obligations of Grantor under the Nats,
this Mortgage, and the Related Documents, and (b} the liens and securlty Interests created by this Mortgage

as first and prior liena on the Property, whether now owned or hereafter acquired b Grantor. Unless
prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs
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Loan No 8831 ontinued

Accelerale Indebtadness, Lender shall have the right at its option without notice to Grantor to declare the
entlrgelgciebtednass Immediately due and payable, intluding any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or anr part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without natice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, agalnst the Indebtedness. in furtherance of this n?ht, Lender may require any tenant or other
user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Granior irrevocablif designates Lender as Grantor's attomey-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotlate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shalt satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Poasession, Lender shall have the right to be placed as rpongagae in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to pratect and preserve
the Property, to uparate the Propg% precedmg foreclosure or sale, and to coliect the Rents fram the Property
and apply the procesds, over nd above the cost of the reqeivershlrg, a%amst the Indebtedness. The
mongagee in poesession or receiver may serve without bond if permited by law, Lender's right to the
appointment of a rec2lver shall exist whether or not the apparent value of the Property exceeds the
|ncgpteedness by a suoz@ntial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

Judiclal Foreclosure. Lendzr may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficlency Judgment. If pesnitted by applicable law, Lender may obtain a 1udgment for any deficisncy
remaining in the Indebtedness due (o Lender after application of all amounts received from the exarcise of the
rights provided In this saction,

Other Remedies. Lender shall have al' other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of {he Property. To the extent permitsd by applicable law, Grantor hereby waives any and all right to
have the property mérshalled. In exercising itu righis and remedies, Lender shall be free to sell alt or any part
of the Property together or separately, in one sals ur by separate sales. Lender shall be entitied to bid at any
public sale on’al! or any portion of the Property.

Notice of Sale. Lender ghali give Grantor reasonabe nofice of the time and place of any public sale of the
Personal Property or of the time after which any priva'e ale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall maean nictice given at least ten (10) days before the time of
the sale or disposition. .

Walver; Election of Remedies. A waiver by any party of a bresch of a provision of this Mortgage shall not
constitute a waiver of or prejudice the farg'e rights otherwise to cemand strict complian¢e with that provision
or any other provision. Election by Lender to pursus any remedy £5all not exclude pursuit of any other
remedy, and an election to make expenditures or take aclion to perfarm an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender’s right %0 declare a default and exercise its
remedies under this Morigage.

Atlorneya’ Fees; Expenses. |l Lender institutes any suit or action to eafrice any of the terms of this
Mortga%e. Lender shall be entitled to recover such sum as the court may aa{! dge reagonable as sitorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reascnable expenses incurred
by Lender that In Lender’s opinion are neces at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demanc an:! shall bear interest
from the date of expenditure untii repaid at the rate provided for in the Note. Expanses covered by this
aragraph Include, without limhation, however subject t¢ any limits under apphicable law, LundGer's attorneys'
ees and Lender's legal expenses whether or not there is a lawsult, including attomeys' fee-*or bankrupicy
proceedings (Including efforts to modify or vacate any automatic stay or InjUthlOﬂrz awe2ls and any
anticipated post-judgment collection services, the cost of searching re¢ords, obtaining t le repute (including
foreclosure repons), surveyors' reports, and appraisal fees, and ftle insurance, to the extent permitted by
applicable law. Grantor also wlill pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES, Any natice under this Mortgage, including without limitation any
notice of detault and any notice of sale to Grantor, shall be in writing, may be sent by teletacsimile (unless
otherwise required by law), and shall be effective when actually delivered, or when deposited with & nationally
recognized overnight courier, of, if mailed, shall be desmed effective when deposited in the United States maii first
class, certified or registered mafl,_Poﬁa ¢ prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any par _ma¥hchange its address for naticea under this Mortgage by giving formal written notice to the
other partles, specifying that the purpose of the notice I8 to change the panty’s address. All copies of notices of

foreclosure from the holder of am.??len which has priority over this Morgage shall be sent to Lender's address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informad at all
timas of Grantor's currant address,

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendmenls. This Morigage, together with any Related Documents, constitutes the entire understanding and
agreoment of the parties as to the matters set forth in this Mortgage, No alteration of or amendment t¢ this
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Loan No 8831 {Continued)
INDIVIDUAL ACKNOWLEDGMENT

STATE OF i/ //'/\@//j )
) 88
COUNTY OF ML )

On this day before me, the undersigned Notary Public, personally appeared MICHAEL MARROQUIN, MARRIED,
1o me known to be the individual described in and who executed the Mortgage, and acknowledged that he or she
signed the Mortgage as his or her free and voluntary act and deed, for the usas and purposes therein mentioned.

Giv r my hand and officlal seal this 5' day ot ,19‘? .
iyt et st e G

By Reslding &t

Notary Public In and for 1% State of -

B R e
commission expires ' LORFICIAL 8 A
My Xp } SHANNGN M. CARRIGAN
§ Notary Putlic, State of litinois §
} My Camnission Expiras 03/25/00

— = S —

LASER PRO, Reg. U.S. Pat. & TM. Off,, Ver. 3.25c (c) 1899 CFI ProServices, inc. All righta reserved.
[IL-GO3 F3.260 MARROQO9.LN]|




