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MORTGAGE

LOAN NO. 41wW9909240

THIS MORTGAGE ("Security Instrument”) is givor'on  JUNE 14, 1939 . The mortgagor is
RAY BAKER AND LOUISE STIGLER-BAKER; MIRRIEIK, JOINED BY ETHEL
W, AN UNMARRIED WOMAN. .
StigLer o *JTFE AND HUSBAND
This Security Instnunent is given to
WESTMARK MORTGAGE CORPORATION,

("Borrower").

Al

which is organized and existing under the laws of CALIFORNIA , and whose address is
8000 N. FEDERAL HIGHWAY
BOCA RATON, FL 33487 . ("Lender").

Borrower owes Lender the prucipal sum of ONE HUNDRED FIFTY THOUCALT AND 00/100

Dollars {1i:3:8 150,000.00 ).
This debt is evidenced by Borrower's notc dated the same date as this Securily Instrumstt ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on JULY 1, 4029 . This
Security Instrumcnt secures to Lender: (a) the repayment of the debt evidenced by the Note, with iazaest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advances vnder paragraph 7 to
protect the security of this Sccurity Instrument; and (c) the performance of Borrower's covenams and zgreements under this
Security Inytrument and the Note. For this purpose, Bowower does hereby morigage, grant and convey to Lender the
following described property located in COOK County, Illinois:
LOT 20 IN BLOCK 17 IN LINCOLNWOOD CENTER, BEING A SUBDIVISION
OF PART OF THE SOUTHEAST 1/4 AND PART OF THE SOUTHWEST 'l/4 OF
SECTION 24, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD i
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQF RECORDED JUNE
26, 1958 AS DOCUMENT NUMBER 17245364 AND FILED IN THE OFFICE OF

THE REGISTRAR OF TITLES AS DOCUMENT NUMBER 1603326, IN COOK
COUNTY, ILLINGIS.

SN # a1 -24 - 3187007
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which has the address of 329 PARRAGUT STREET, [PARK FOREST

[$reet ICity]
Iinois 60466 ("Property Add:c“ )5
. [ZIp Couey

TOGETHER WITH all the improvemenis now or hereafier erected on the property, and all easements, appustenances,
and fixwures now or hereafter a pan of the property. All replaccments and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Bomower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record
Borrower warrants and will defend generally the tide to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national yse and non-uniform covenants with
limited variations by jorisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princips’ and Inicrest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the d2pv svidenced by the Note and any prepayment and late charges due under the Note.

2. Funds lor Taxes and Insurz.ncc. Subject to applicable law or to 4 written waiver by Lender, Borrower shall pay to
Leider on the day monthly payments are-due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly
taxes and assessments which may attain o ;mty over this Security Instrwinent as a liem on the Pmpcny, (b) yearly leasehold
payments or ground tents on the Pmperty, il any; (c) yearly hazard or property insurance premiums; (d) yearly flood
iosurance premiums, if any; (e) yeatly mortyage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paiagiaph B, in liew of the payment of mortgage insurance premiums. These
items are called "Escrow Items." Lender may, at any t’,‘r.‘. collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federalty related mortgage loan roay require for Borrower's escrow account under the federal Real
Estate Settlement Procedurcs Act of 1974 as amended from timne to time, 12 U.S.C. § 2601 er seq. ("RESPA"), unless
another law that applies to the Funds sets a lesser amount. if 50, Lender may, at any tme, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate tre amount of Funds due on the basis of current data and
reasonable estimales of expenditures of future Escrow Iieins or othervise ip accordance with applicable law.

The Funds shall be held in an institution whose deposits are insvier by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Ho:ne Loan Bank. Lender shall apply the Funds 0 pay
the Escrow Items, Lender may not charge Borrower for holding and applyisg the Funds, annually analyzing the escrow
account, or venifying the Escrow Items, unless Lender pays Borrower interestoni-the Funds and applicable law permits
Lender to make such a charge. However, Lender may fequire Borrower to pay a omu<iirae charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unless applicabic iaw provides otherwise. Unless an
agreement is made or applicable law requircs interest to be paid, Lender shall uot be requircd to pay Bormrower any interest
or earnings on the Funds, Borrower and Lender may agree in writing, howevcr, that interest zuall be paid on the Funds.
Lender shall give to Bormower, without charge, an annual accounting of the Funds, showing crodirs »zd debits to the Funds
and the purpose for which each debit to the Funds was made. The Funds are pledged as additicas! security for all sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lende! <hall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time ig not sufficicnt to pay the Escrow Items when due, Lender may so notify Bormower in writing, and, in
such casc Bomower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twefve monthly payments, at Lender's sole discretion. K

Upon paymcent in full of all sums secured by this Security Instrument, Lender shall prompily refond to Bormwer any
Funds lield by Lender. If, under paragraph 21, Lender shall acquire or selt the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unlcss applicable Jaw provides otherwise, all payments reccived by Lender under
paragraphs 1 and 2 shall be applicd: first, 1o any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal duc; and last, to any late charges due under the Note.
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions auributable to the Propenty
which may atain priority over this Security Instrument, and feasehold payments or ground rents, if any. Borrower shall pay
these obligations in the mannce provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall prompdy furnish to Lender all notices of amounts to be paid under this
patagraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the
payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrament unless Borrower: (a) agrees
in writing to the payment of the obligation securcd by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent
the enforcement of the lien; or (c) securcs from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien which may attain
privrity over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the
lien or take one ¢l e e of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Piorerty Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insurcd againue Yoz by fire, hazards included within the term "extcnded coverage™ and any other hazards, including
floods or flooding, for whick-Lender requires insurance. This insurance shall be maintained in the amounts aod for the
periods that Lender requires. Tir insurace carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not he unressoriably witbheld. If Borrower fails to maintain coverage described above, Lendex may, at
Lender's option, obtain coverage 1 protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals s'.s't be acceptable to Lender and shall include a standard moregage clause. Lender
shall have the right to hold the policies any repswals. 1f Lender requites, Borrower shal! promptly give to Lender all receipts
of paid premiuns and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance cartier and
Lender, Lender may make proof of loss if not mzde promptly by Borrower.

Unless Lender and Borrower otherwise agree it w.itlig, insurance proceeds shall be applied o restoration or repair of
the Property damaged, if the restoration or repair is ¢conomically feasible and Lender's security is mot lessened. If the
TEStoration Or repair is not econoinically feasible or Lendei’s vecurity would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whetlicr or not then due, with any excess paid to Borrower. If
Borower abandons the Property, or does not answer within 3¢ Zays a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceds. Lender may use the procecds to repair or restore
the Property or to pay sums secured by this Security lostrument, wharer or not then due. The 30-day period will begin
when the nofice is given.

Unless Lender and Borrower otherwise agree in writing, any applicatios of \proceeds to principal shall not extend or
postpone the duc date of the monthly payments rcferred to in paragraphs | and-2.0r change the amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrower's right tv any insvrance policies and procecds resulting
from damage to the Property prior to the acquisition shall pass o Lender o the exient % h¢ sums secured by this Security
Instrument immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Corresver's Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's principal res dewv.e within sixty days after
the exccution of this Security Instrumcnt and shall continue (o occupy the Property as Botrower's priicipal residence for at
least one year after the date of occupancy, unless Lender otherwise agrees im writing, which czusent shall not be
unreasonably withheld, or unless extenuating circumytances exist which are beyond Borrower's controi: Baitower shall not
destroy, damape or impair the Property, allow the Prupenty to deteriorate, or commit waste on the Properiy. Borrower shall
be in defaule if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeimre of the Property or otherwise materially impair the lien created by this Security Instrument or
Lender's security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the
action or proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the
Borrower's interest in the Propeny or other material impainment of the lien created by this Security Instrument or Lender's
security interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or statements to Lender (or failed to provide Lendcr with any material information) in connection
with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the
Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions
of (ke lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge vnless Lender
agrees to the merger in writing.
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7. Protection of Lender's Rights in the Property. If Borrower fuils to perform the covenants and agreements costained
in this Security Instrument, or there is & Jegal proceeding that may significantly affect Lender's rights in the Property (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce Jaws or regulations), then Lender may
do and pay for whatever is necessary (o protect the value of the Property and Lender's tights in the Property. Lender's
actions may include paying any sums sccured by a lien which bas priority over (his Security Instrument, appearing in court,
paying reasonable attorneys' fees and entering on the Property to make repairs. Aldiough Lender may take action under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debr of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and sball be payable, with interest, npon notice from Lender to Bomower
requesting payment.

8. Mortgage Irsurance. If Lender required mongage insurance as a condition of making the loan secured by (his
Security Insirumei, Dorrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any
reason, the mortgage’ incurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
prevoavms required to ‘oblain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent *5 th.2 cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. T srhstantially equivalent mortgage insurance coverage is not available, Botrower shall pay o
Lender each month a sum ¢qual to oe-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceace< @ be in effect. Lender will accept, use and retain these payments as a loss reserve in
lien of mortgage insurance. Loss res(rve rayments may no longer be required, at the option of Lender, if morigage
insurance coverage (in the amount and for-he period that Lender requires) provided by an insurer approved by Lender again
becomes avallabie and is obtained. Borrower (hall pay the premiwns required to maintain mortgage insurance in effect, or to
providc a loss reserve, until the requirement for 1aosigage insurance ends in accordance with any written agreement between
Borrower and Lender or applicable law.

9. Inspection. Leoder or its agent may make reascaibie enities upon and inspections of the Property, Lender shall give
Botrowcr notice at the time of or prior to an inspection speciryine reasonable cavse for the inspection,

10. Condemnation. The proceeds of any award or clans- for damages, direct or consequential, in connection with any
condemaation or other taking of any part of the Property, or 1oz ronveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the procceds shul) ve applied to the sums secured by this Security
Instrument, whether or not then due, with any cxcess paid to Borrower. /= the event of a pardal (aking of the Property in
which the fair macket value of the Property immediately before (he taking is e/qualito or greater than the amount of the sums
secured by this Securiry Instrumemt immediately before the taking, unless Boriewsr and Lender otherwise agree in wriling,
the surns secured by this Sccurity Instrument shall be reduced by the amount of he proceeds multiplied by the following
fraction: (a) the total amount of the suns secured immediately before the taking, divide:Z by (b) the fair inarket value of the
Property immediatcly before the taking. Any balance shall be paid to Bormower. In tae cvent of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is isss th=n the amount of the sums
securcd immediately before the taking, unless Borfower and Lender otlerwise apree in writ'ng 1 unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument ‘wb:ider of not the sums
are then dugc.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condezror, offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after che date tie notice is given,
Lender i authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. '

Unless Lender and Botrower otherwise agree in writing, any application of proceeds (o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Barrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment orx
modification of amortization of the sums secured by this Securily Instrument granted by Lender to any successor in interest
of Borrowcr shall not operate (o releasc the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required 10 commence proceedings against any successors in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secared by this Security Instnument by reason of any demand made by the
original Bormower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.
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12. Suceessors and Assigns Bound; Joint and Severable Liability; Co-signers, The covenants and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does pot execute the note: (a) is co-signing this Security Instrument only to mortgage, grant and couvey that
Borrower's interest in the Property under the termmas of this Security Instrument; (b) is not personafly obligated to pay the
suins secured by this Security knstrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note withouc that
Borrower's consei. )

13. Loan Charges. Tf the loan secured by this Security Instrument is subject 10 a law which sets maximum loan charges,
and that Jaw is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any yuch loan charge shall be reduced by the amount necessary 10 reduce the
charge to the permit’~d limit; and (b) any sums already collected from Borrower which exceeded permiuted limits will be
refunded to Bortower. Lender may choose to nake this refund by reducing the principal owed under the Note or by making
a direct payment (o Burrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge underco Note,

14, Notices. Any noticc <o, Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mair-uelczs applicable law requires use of another method. The notice shall be ditected to the
Property Address or any other addcess Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first
class mail to Lender's address siaicd hercin or any other address Lender desigoates by notice to Borrower. Any notice
provided for in this Security Instrument shal' ue deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. Thi. Securily Instrument shall be governed by federal law and the faw of the
jurisdiction in which the Property is located, In the ¢sent that any provision or clanse of this Security lustrument or the Note
conflicts with applicable law, such conflict shall nol affect other provisions of this Security Instrument or the Note which
can be given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Bortower shall be given one contoama! copy of the Note and of this Securty Instrument,

17. Transfer of the Property or a Beneficial Interest in By rower, I£ all or any part of the Property or any imterest in
it is sold or transferred (or if a beneficial interest in Borrower is sute o transferred and Borrower is 110t 2 natural person)
without Lender's prior writien consent, Lender may, at its option, requirs jinmediate payment in full of all sums secured by
this Secunty Instrument. However, (his option shall not be exercised by.1zzger if exercise is prohibited by federal law as of
the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of accetciztion. The notice shall provide a period of
not less than 30 days from the date the notice is delivered o mailed within which borrower must pay all sums secuxed by
this Secumnty Instrament. If Borrower fails 10 pay these sums prior to the expiration of 22it neriod, Lender may invoke any
remedivs permitted by this Security Instrument without further notice or demand on Bosrowe!.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrowcs sh2!' have the right to have
enforcement of this Sccurity lnstrument discontioued at any time prior 10 the earlier of: (a) 5 (ays (or such other period ag
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of tale contained in this
Secunty Instrument; or (b) entry of a judgment enforcing this Sceurity Instrument. Those condifions <y that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if e acceleration had
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all cxpenses incurred io enforcing this
Secunty Iostrument, including, but not limited ro, rcasomable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrainent shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration tad occurred.
However, this right to reinstatc shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial intercst in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(knowa as the "Loan Servicer™) that collects monthly paymems due under the Note and this Security Instnunent. There also
may he oue or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Bommower will be given wrilten notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the ncw Loan Servicer and the address co which payments should be made. tice will

also contain any otber information required by applicable law.
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20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Bomrower shall niot do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law_ The preceding two sentcnces shall not apply o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are gencrally recognized fo be appropriate to
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsnit or other action by any
goveriunental or regulatory agency or privatc party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly 1ake all necessary remedial actions in accordance with Environmentsl Law.

As uscd in this paragraph 20, "Hazardous Substances® arc those substances defined as toxic or hazardous substances by
Envirunmental Law.and the following substances: gasoline, kerosene, other flummable or toxic petroleum products, twxic
pesticides and hervic.des, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As
used io this paragrayn 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is
located that relate to hea’in, safety or environmental protection.

NON-UNIFORM COVENAMTS. Borrower and Lender fusther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerstion following Borrower's
breach of any covenant or agreemert i *is Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides ofherwisc). Th= notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days fiom the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on ir belore the datc specified in the notice may result in acceleration of
the sums secured by this Sccurity Instrument, facer.osare by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reirsiate afier acceleration and fhe right to assert in the Forcclosure
proceeding the non-existence of a default or amy other detnse of Borrower to acceleration and foreclosure. If' the
default is not cured on or before the date specified in the =o%ive, Lender at its option may require immediate payment
in full of all sums sccured by this Security Instrument wiipout further demand and may forcclose this Security
Instrument by judicial proceeding. Lender shall be entitled to coliest all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasouau1> attorneys' fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Securif; instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation cists.

23. Waiver of Homestead, Borrower waives all right of homestead exempiios in the Propeny.

24. Riders to this Security Instrument. If onc or more riders are exccuted by Borzwer and recorded together with rhis
Security Tnstrument, the covenants and agreements of each such rider shall be incorpoated into and shall amend and
supplement the covenants and agreerognts of this Security Instrument as if the rider(s) wers a part of this Security
Instrument. [Check applicable box{es)]

X | Adjustable Rate Rider Condominium Rider Planned Unit Development Rider
!
1-4 Family Rider Graduated Payment Rider Biweekly Payment Rider
Balloon Ridex Rate Improvement Rider Second Home Rider
Other(s) [specify]
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BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covepants contained in this Security Instrument
and in any rider(s) ex¢cuted by Borrower and recorded with it.

Witnesses:
N Bb
JRAY MR - Borrower
. f
O\@MW ~A&A Y, (Seal)
LOVISE STIGLER-BAKER - Bomoucr
G L NGl s
ETHEL STINGER :é“‘/ e & a).d " Borawer
(Seal)
- Borrower
STATE OF JILLINOIS }
} ss.
County of (/DO Ole }
- I, %/W/C/é/ 7 %?-7/(/0 » @ Mty Public in and for said county and state do
bereby certify that S 9&'3- 41& 5/ {Cé g m‘ é/
R lovese "B klen) 72 7 15/ “nm
i C‘Jj Aile 2 IAdS 24
» personally knowa to me to be the same person(s) whose

name(s) subscribed to the foregoing instrument, appearcd before me this day in persoz, 2ad ackmowledged that Yfhe
signed and delivered the said instrument a5 The/% free and voluntary act, for the uses ynd surposes therein set forth,

Given under my hand and official seal, this (<4, dayof T o NE (999
4
My Commission expires: //'/Z A C(
/6 g
e - / Notary Public
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ATJUSTABLE RATE RIDER

(LIPOR INDEX — RATE CAPS)

THIS ADJUSTABLE RATE RIDER 1 5 jaade JUNE 14, 1999 and is incorporatcd inio and shall be
deemed to amend and supplement the Mor'gaic. Deed of Trust or Scourity Instrument (the “Security
Instrumeit”) of the same date given by the undersigacd (the “Bomrower™) 1o socure Borrower's Adjostable Rale
Note (the "Notc™) 1o WESTMARK MORTGAGF CORPORATION

{the “Lender”) of the same
datc and covering the property described in the Security Ingtn:rent and located at:

329 FARRAGUT STREET, PARK FOREST, IL 60466
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CI(ANCES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THIS NOTE LIMIrS. THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY O¢Z TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreemenis mads in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an inifial interest rate of 10.625%. The Note provides for changes in the intecest rate
and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dales

The interest rate I will pay may change on the first day of JULY, 2001, and on that day every sixth month
thereafier. Each date on which my inferest ratc could change is called a “Change Date.”

initfal ‘;g& ’
MULTISTATE ADJUSTABLE RATE RIDER - Libor Index — Single Family = Freddie Mac Uniform Instrumen
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(B) The Index

Beginning with the first Change Dale, my interest rate will be bascd on an Index. The “Index” is the
average of interbank offered rates for six-month U.S. dollar-denominated deposits in the London market
(*LIBOR"™), as published in THE WALL STREET JOURNAL. The most recent Index [igure available as of the
firs1 business day of the moath immediately preceding the month in which the Change Date occurs is called the
“Current Index.”

If the Index is no longer available, the Nole Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before ¢»on Change Date, the Note Holder will calculaic my: new interest rate by adding 6.55% 1o the
Currend Index. Tac Notce Holder will then round the result of this addition to the nearcst one-cighth of on¢
percentage point ((.12.5%). Subject to (he limits stated in Scction 4(D) below, this rounded amount will be my
new inicrest rate unts the, next Chanpe Date.

The Note Holder wil' when determine the amount of the monthly payment that would be sulficient (o repay
the unpaid principal that I'am expecied to owe at the Change Date in full on the Mawrity Date at my new
interest rate in substantially orpzi payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Chanpey

The interest rate I am required to pay at tire 4ot Change Date will not be preater than 12.625% or less than
10.625%. Thereafter, my intcrest rate will never be Licreased or decreased on any single Change Date by more
than one pereentage point (1%) from the rate of intirest I have been paying for the preceding six months. My
interest rate will never be greater than 16.625% or less than 10.625%.

(E) Effective Date of Changes

My ncw interest rate will become cffective on cach Change Dal<, -« will pay the amount of my new monthly
payment beginning on (he first menthly payment date afier the Chaw 2z Date until the amount of my monthly
payment changces again,

(F) Noticc of Changes

The Note Holder will deliver or mail to me a noticc of any changes in my interest rate and the amount of my
monthly payment before the effective dale of any change. The notice will include infornation required by law
(o be given me and also the Gitle and tclephone number of a person who will answer any questions I may have
regarding the notice.

initial ‘225
MULISTATE ADJUSTABLE RATE RIDER - Libor Index ~ Single Family — Freddie Mac Uniform Instrumen
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B. TRANSFER OF THE PROPERTY OR A BENECIAL INTEREST IN BORROWER
Uniform Covcx_lant 17 of the Security Instrument is amended 10 read as follows:

Transfer of the Property or a Bencficial Interest In Borrower. If all or any pant of (he
Property or any intercst in it is sold or transferred (of if a bencficial intercst in Borrower is sold or
transferrod and Borrower is not a natural person) without Lender's prior written consent, Lender
may, at its option, require immediate payment in full of all sums sccured by this Security Instrument,
Howcver, this option shall not be exerciscd by Lender if oxercise is prohibited by federal law as of
the date of this Security Instrument. Lender also shall not ¢xezcisc this option if: (a) Borrower causes
lo be submitted w0 Lender information required by Lender 10 evaluate the intended transferec as if a
new loan were being made to the transferec; and (b) Lender reasonably detcrmines that Lender’s
security wii' not be impaired by the loan assumption and that-the risk of a breach of any ¢covenant or
agreement Jz this Security Instrument is acceptable to Lender,

To the extunt permitted by applicable law, Lender may charge a reasonable fec as a condition to
Lender’s conszat io the loan assumption, Lender may aiso require the transferee to sign an
assumption agreerict. hat is acceptable to Lender and that obliges the transferce to keep all the
promises and agreem:nts smade in the Note and (his Security Instrument, Borrower will continue 1o
be obligated under this Nrt~and this Security Instrument unless Lender relcases Borrower in writing.

If Lender exercises the oiion lo require immediate payment in full, Lender shall give Borrower
notice of accelcration. The noties shall provide a period of not less than 30 days from the date the
notice Is delivered or mailed withird which Borrower must pay all sums sccured by this Sccurity
Instrument. If Borrower fails to pay thesc sums prior to the cxpiration of this period, Lender may
invoke any remedics permitied by this Security Instrument without further notice or demand on
Borrower.

BY SIGNING BELOW, Borrower accepls and agrees (o (hz terms and covenants contained in (his Adjustable

Rate Rider.

Tty k)
7’2”7 M (Seal) %“" /%/ - (Scal
RAY BAKER LOUISE STIGEFR-BAKER

5 M )Aj’%&b (Seal) ~ (Seal,
ETHEL-%%% r’U f,,}’ )A
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