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THE TERMS OF THIS LOAN CutifaIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY. O.g,‘@

THIS MORTGAGE ("Security Instruréent™) is given on JUNE 8, 1999 . The mortgagor is
CEZARY SERAFIN AND

ELZBIETA SERAFIN, HUSBAND AND WIFE

("Borrower"). This Security Instrument is given to
FIRST COMMUNITY MORTGAGE BANC, INC.

which is organized and existing under the laws of THE STATE OF 'I).LINDIS , and whose
address is 5832 WEST LAWRENCE AVENUE
CHICAGO, ILLINOIS 60632

("Leuder”). Borrower owes Lender the principal sum of
ONE HUNDRED SIXTY THOUSAND AND 00/100

Dollars (U.S. § 160,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Tnstrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on JULY (1, 2004
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the *ote. with interest, and al} renewals
extensions and modifications of the Note; (b) the payment of all other sums, with interest, @dvanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s coveiants-and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and coivev to Lender the following

described property located in CO0K County, Illinois:
SEE ATTACHED LEGAL DESCRIPTION:

Parcel ID #: 13-20-327-040

which has the address of 8050 WEST MELROSE, CHICAGD Strest, Clty ,
[llinois 60634 Zip Cods  ("Property Address™);

ILLINOIS-Single Family-FNMA/FHLMC UNIFORM

Initials: g . INSTRUMENT Form 3014 9/90
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economical’y feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Iostrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answei within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the inseiamce proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instruniér:(, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower tisrwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly pavments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired. by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisiticx siall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition. _ .

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property s Dorrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the-Z-onerty as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wuiting;-which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’: control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Len(er’s.good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security insip:ment or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the uction or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrowe:s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interist. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate info:m:stion or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquircs fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and ag:eements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Droperty (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Leader may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Secunity Instrument shall be,deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provnslon To thls end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy Borrower shall be glven one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property of'a. Béneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneéficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument. .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. Ir Dosrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security”Ipsirument without further notice or demand on Borrower.

18. Borrower’s Right ‘s Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security last:ument discontinued at any time prior to the earlier of: (8) 5 days (or such other period as
applicable law may specify for reinsiatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of ajuugment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due vader this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants ¢z ug.zements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorney.” ives; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s.rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchangec.'pon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective az-if o acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Not> or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Bo'rower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the/Nste and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If inerc /s a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above aixd arplicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be zaade. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, usi, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anycae <lse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shali not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognied to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuil e¢ other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substancé or Snvironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulstey: authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

A

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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BALLOON RIDER

(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BAZL.OON RIDER is made this 8TH day of JUNE , 1999 ,
and is incorpotazed into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or
Deed to Securc Pebht (the "Security [nstrument”) of the same date given by the undersigned (the
"Borrower”) (o secuietis Borrower’s Note to
FIRST COMNUNITY MUP/GAGE BANC, INC.

(the "Lender") of the same date 2=d covering the Property described in the Security Instrument and located
at:
6050 WEST MELROSE
CHICAGO, ILLINOIS 60834
wroperty Address)

The interest rate stated on the Note is called 12 "Note Rate.” The date of the Note is called the "Note
Date.” I understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or
anyone ‘who takes the Note, the Security Instrument and this Rider by transfer and who is entitled to
receive payments under the Note is called the *Note Holder

ADDITIONAL COVENANTS. In addition to the ‘cuvzzants and agreements in the Security
Instrument, Borrower and Lender further covenant and agree as Joluws (despite anything to the contrary
contained in the Security Instrument or the Note):

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS

At the Maturity Date of the Note and Security Instrument (the “Notz-Matwrity Date"), I will be able
to extend the Note Maturity Date to JULY 1, 2028 (b= "Extended Maturity
Date”} and modify the Note Rate to the "Modified Note Rate" determined in aceesdeace with Section 3
below if all the conditions provided in Sections 2 and 5 below are met (the *Conditionsl Modification and
Extension Option®). If those conditions are not met, I understand that the Note Holdzi-is under no
obligation to refinance the Note or to modify the Note, reset the Note Rate or extend the Note-Maturity
Date, and that I will have to repay the Note from my own resources or find a lender willing to lrad me the
money to repay the Note.

MULTISTATE BALLOON RIDER {MODIFICATION AND EXTENSICN) - Single Family -
Freddis Mac UNIFORM INSTRUMENT

@377u 19706} Farm 3190 10/90
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2. CONDITIONS TO OPTION

If I want to exercise the Conditional Modification and Extension Option, certain conditions must be
met as of the Note Maturity Date. These conditions are: (1} I must still be the owner and occupant of the
Property subject to the Security Instrument (the "Property”); (2) I must be current in my monthly payments
and cannot have been more than 30 days late on any of the 12 scheduled monthly payments immediately
preceding the Nutz Maturity Date; (3) there are no liens, defects, or encumbrances against the Property, or
other adverse naatrer: affecting title to the Property (except for taxes and special assessments not yet due
and payable) arisitig afisr the Security Instrument was recorded; (4) the Modified Note Rate cannot be
more than 5 percentage pcints above the Note Rate; and (5) | must make a written request to the Note
Holder as provided in Section & below.
3. CALCULATING THE M/ )PTFIED NOTE RATE

The Modified Note Rate will'is 2 fixed rate of interest equal to the Federal Home Loan Mortgage
Corporation’s required net yield fui' 20-year fixed rate mortgages subject to a 60-day mandatory delivery
commitment, plus one-half of one persent|(0.5%), rounded to the nearest one-cighth of one percent
(0.125%) (the "Modified Note Rate"). Thz reguired net yield shall be the applicable net yield in effect on
the date and time of day that I notify the *ute Holder of my election to exercise the Conditional
Modification and Extension Option. If this regrired net yield is not available, the Note Holder will
determine the Modified Note Rate by using comparable {iformation,
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modified Note Rate as calculated in Sectien 3 above is not greater than 5 percentage
points above the Note Rate and all other conditions required yr Section 2 above are satisfied, the Note
Holder will determine the amount of the monthly payment that wils be sufficient to repay in full (a) the
unpaid principal, plus (b) accrued but unpaid interest, plus (c) all oth rsums I will owe under the Note and
Security Instrument on the Note Maturity Date {assuming my month!y piyments then are current, as
required under Section 2 above), over the remaining extended term at tic JMadified Note Rate in equal
monthly payments. The result of this calculation will be the new amount of ¥ orincipal and interest
payment every month until the Note is fully paid.
5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OI'fION

The Note Holder will notify me at least 60 calendar days in advance of the Note Matusity Date and
advise me of the principal, accrued but unpaid interest, and all other sums [ am expected to owe on the
Note Maturity Date. The Note Holder also will advise me that I may exercise the Conditional JMraification
and Extension Option if the conditions in Section 2 above are met, The Note Holder will piovid: my
payment record information, together with the name, title and address of the person representing the [lote
Holder that I must notify iv order to exercise the Conditional Modification and Extension Option. If I meet
the conditions of Section 2 above, I may exercise the Conditional Modification and Extension Option by
notifying the Note Holder no earlier than 60 calendar days and no later than 45 calendar days prior to the
Note Maturity Date. The Note Holder will calculate the fixed Modified Note Rate based upon the Federal
Home Loan Morigage Corporation’s applicable published required net yield in effect ;%n the date and

Initials;

@;877u (9705) Pago 2 of 3 Form 3180 10/90 DPS 8216

t




Sent by: DOCUMENT PROCESSING SYSTEMS CHGOG30 988 0040; 06/08/99 1:01PM; JetFax #730;Page 9/9

~ UNOFFICIAL COPY |

B80206708B-DAI O4

time of day notification is received by the Note Holder and as calculated in Section 3 above, I will then
have 30 calendar days to provide the Note Holder with acceptable proof of my required ownership,
occupancy and property lien status. Before the Note Maturity Date the Note Holder will advise me of the
new interest rate (the Modified Note Rate), new monthly payment amount and a date, time and place at
which I must appear to sign any documents required to complete the required Note Rate modification and
Note Mamritv Cate extension. I understand the Note Holder will charge me a $250.00 processing fee and
the costs assoctaied with the exercise of the Conditional Modification and Extension Option, including but
oot limited to the c58! of updating the title insurance policy.

BY SIGNING BZ/:OW, Borrower accepts and agrees 1o the terms and covenants contained in this

Balloon Rider.
I . ¢
C;?z..,‘.}, g(;; !é» (Seal) éaé@{/b_, SM (Seal)
CEZARY SERAFIN Burower  ELZBIETA SERAFIN /  -Borrower
{oral) (Seal)
-Borrower ‘ ‘ -Borrower
(Seal) _ (Seal)
-Bomrower -Borrower
(Seal) — I X (Seal)
-Bommower -Bommower

{Sign Original Only}
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File 51562868 - Legal Addendum

LEGAL: THE WEST 30 FEET OF THE EAST 60 FEET OF LOT 45 IN CHARLES
BOOTH'S BELMONT AVENUE ADDITION TC CHICAGO, A SUBDIVISION OF
THE SOUTH HALF OF THE SOUTH HALF OF THE SOUTHWEST QUARTER
AND THE SOUTH 10 ACRES OF THE NORTH HALF OF THE SOUTH HALF
OF THE SOUTHWEST QUARTER OF SECTION 20, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

ADDRESS: 6050 ¥W-MELROSE
CHICAGO,IL 60634

PIN: 13-20-327-C40-0000




