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L MORTGAGE

THIS MORTGAGE is made this 16TH day of JUNE, 1989 , 4)
between the Mortgagor, MAIA L. BENSON, AN (NMARRIED WOMAN

, (herein "Borrower”),

and the Mortgagee, HOMECOMINGS FINANCIAL NETWORK.- INC.
. , a corporation organized and

existing under the laws of DELAWARE ‘ ,

whose address is 32300 NORTHWESTERN HWY., STE. 1%

FARMINGTON HILLS, MI 48334 . (herein "Lender™).
WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. $ 35,000.00

which indebtedness is evidenced by Borrower's note dated JUNE 16TH, 1999 and extensions

and renewals thereof (herein "Note"), providing for monthly installments of principal zad interest, with the balance of the
indebtedness, if not sooner paid, due and payable en  JULY 18T, 2019 ;

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, witk 1mercst thereon; the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the securit) of this Mortgage; and the
performance of the covenants and agreements of Borrower herein contained, Borrower does hereby/morgage, grant and
convey to Lender the following described property located in the County of COOK .
State of [linois:

Legal description attached hereto and made a part hereof

which has the address of 1725 WEST NORTH AVENUE, #203 . CHICAGO ;
[Street] . [City)
Allinois 60622 (herein "Property Address”);

s BOX 3337
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STREET ADDRESS: 1725U NQ\E EILQIEAL CO PY

CITY: CHICAGO COUNTY: COOK ag
TAX NUMBER: 17-06-203-038-1004 <6047 44

LEGAL DESCRIPTION:

UNIT #S 203 AND P8 IN THE 1725 WEST NORTH AVENUE CONDOMINIUM AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 15 TO 21 IN BLOCK 2 IN MC REYNOLD'S SUBDIVISION OF PART COF THE EAST 1/2 OF THE
NORTHEAST 1/4, NORTH OF MILWAUKEE AVENUE OF SECTION &, TOWNSHIP 39 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMEBER 92815332, AS AMENDED BY DOCUMENT RECORDED JUNE 2, 1993 AS DOCUMENT
93415025 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK
COUNTY, ILLINOIS.

CLEGALD




o UNOEFEICIAL COPY  ucormes

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. -

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice
is mailed by Lender 10 Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized
10 collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or to the sums
secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.

Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regulations
of the condominium or planned unit development, and constituent documents. |

7. Protection of L.ender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any aciiun or proceeding is commenced which marerially affects Lender's interest in the Property, then Lender,
at Lender's option, upon raiice 1o Borrower, may make such appearances, disburse such sums, including reasonable attorneys’
fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage insurance as a condition
of making the toan secured by t':s Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect
until such time as the requirement for zuch insurance terminates in accordance with Borrower's and Lender's writlen agreement
or applicable law.

Any amounts disbursed by Lender prisuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower securcd by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from Zender to Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender to incur any expeass-or take any action hereunder.

8. Inspection. Lender may make or cause to ue'rade reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any suci-ip<nection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for aamages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for ronveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mortgage, det:d of trust or other security agreement with a lien which
has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waivey. /Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lender to any svzcezsor in interest of Borrower shall not
operate to release, in any manner, the liability of the original Borrower and Borrower's/successors in interest. Lender shall
not be required to commence proceedings against such successor or refuse to extend tilie for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand made by the‘orginal Borrower and Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy hereuncer, ot otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenant( ano agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of iLeracrand Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joiut und several. Any
iBorrower who co-signs this Mortgage, but does not execute the Nete, (a) is co-signing this Mortgage only tensgage, grant
and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not persenally liable
«on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify,
sforbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any nofice to Borrower
«provided for in this Morigage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and {b) any

=notice to Lender shall be given by certified mail to Lender's address stated herein or to such other address as Lender may
-designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been
given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the juris-
Zdiction in which the Property is located. The foregoing sentence shall not limit the applicability of federal law to this Morigage.
“In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such cenflict shall not

affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to

{ILLINOIS - Second Mortgage - 1/80 - FNMA/FHLMC UNIFORM INSTRUMENT Form 3814
MFIL8684 (10/95) Page 3of 5 041-146046-2
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR

29604744

MORTGAGES OR DEEDS OF TRUST
Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any

default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

M 19 B

MAIA L. BEN ON - Borrower

(Seal)
- Borrower

(Seal)
- Borrower

(Seal)
- Borrower

I )Lé vw.,&/; ’ l«-a-/z" ' , a Notary Public in an<
for said county and state do hereby certify
MAIA L. BENSON, AN UNMARRIED WOMAN

¥

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument, appeared before

me this day in person, and acknowledged that St signed and delivered the said instument as
Aer— free and voluntary act, for the uses and purposes therein sct forth.
Given under my hand and official seal, this ye & ~ day of et , 7111
My Commission Expires’:‘w * 00000000040 000004 -
! "OFFICIALSEAL" §
H PATRICK KENNEDY
é NCTARY PUBLIC, STATE OF ILLINOIS :
§ MY COMMISSION EXPIRES /06/2002

JLLINOIS - Second Mortgage - 1/80 - FNMA/FHLMC UNIFORM INSTRUMENT Form 3814
MFIL8684 (10/95) Page 5 of 5 041-146046-2




' UNOFFICIAL COPY

99604744

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 16TH day of JUNE , 1999 .
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower”) to secure
Borrower’s Note to
HOMECOMINGS FINANCIAI NETWORK, INC.

. (the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:

1725 WEST NORTH AVENUE, #203

CHICAGO, IL 60622
[Property Address]

The Property incli:des a unit in, together with an undivided interest in the common elements of, a condominium
project known as:
ZJGENDORF BUILDING CONDOS
[Name of Condominium Project]

(the "Condominium Project”). 't the owners association or other entity which acts for the Condominium Project
(the "Owners Association") holds itle to property for the benefit or use of its members or shareholders, the
Property also includes Borrower’s irferest in the Owners Association and the uses, proceeds and benefits of
Borrower’s interest.

CONDOMINIUM COVENANTS. ki :ddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenuni-and agree as follows:

A. Condominium Obligations. Borrower suall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents, The "Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project, {ii) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, wheu <oz, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Associatior ziaintains, with a generally accepted insurance
carrier, a "master” or "blanket” policy on the Condominium Project ' which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against-che hazards Lender requires, including
fire and hazards included within the term "extended coverage," then:

(i) Lender waives the provision in Uniform Covenant 2 for the pionthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant 5 to maintain haza.d ireurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by th: Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coves2ge

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair fulioving a loss 10
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hiereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

MULTISTATE CONDOMINIUM RIDER - Single Family/Second Mortgage - FNMA/FHLMC UNIFORM INSTRUMENT
Form 3140 9/90 Amended 8/91
208 (9108102
®

VMP MORTGAGE FORMS - (800)521-729 f
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