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MORTGAGE
THIS MORTGAE ("Security Instrument”) is given on JUNE 17 , 1999

The mortgagor is DAY M. TAYLOR I AND ONEIDA B. TAYLOR, HUSBAND AND WIFE

("Borrower").
This Security Instrument is/given.ro PLATINUM HOME MORTGAGE CORPORATION
AN ILLINOIS CORPORATION
which is organized and existing urder'the laws of THE STATE OF ILLINOIS
address is 2200 HICKS ROAD, SUITE 101,
ROLLING MEADOWS, IL 60008
Borrower owes Lender the principal sum Of

AND 00/100
Dollars (U.S. $§ 116,100.00 ), This debt is'evidenced by Borrower’s note dated the same date as this Security Instrument

{"Note™), which provides for monthly payments, withk.the full debt, if not paid earlier, due and payable on JULY 1 .
2029 . This Security Instrument secures to Leiide.; (a) the repayment of the debt evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Note; (b)..bz payment of all other sums, with interest, advanced under paragraph
7 to protect the security of this Security Instrument; and (<, ili¢ performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower 4Ges hereby mortgage, grant and convey to Lender the following
described property located in COOK County, Hlinois:
LEGAL DESCRIPTION SEE ATTACHED SCH A.

,
, and whose

("Lender").
ONE HUNDRED SIXTEEN THOUSAND ONE HUNDRED

PROFESSIONAL NATIONAL
ZITLE NETWORK, INC.

PIN # 08-12-227-019-1050

which has the address of 549 EAST LINCOLN STREET MOUNT *RCSPECT

[Street]
Illinois 60056 ("Property Address™);
[Zip Code]

fCityl]

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 9/90

Laser Forms tnc. (800} 446-3855 b
LIFT #FNMA3C14 11/94 Page 1 of 6 Initials: E) .

PP IICHDTC TaW [FCT IS e TTUe T TO NTa X e * SUCITa " CIiarge:

UTC o W ITOIIIY; Ir POy ETDOTICU W I IO TG ST OO rCe T

However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;



by, or.defends,against enforcﬂtN@rEzEaJ erocel hicf‘ in t@ ’%inion operate to prevent the
enforcement of the lien; or (¢) s@urds tfo e holder of the e ent sat1STACt to Lender subordinating the lien to

this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shail satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “"extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Iender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration
or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not 2aswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect thc.in.urance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrumesi, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowver otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly pzynrents referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by fender, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition.sh2’i pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition. :

6. QOccupancy, Preservation, Ma.ienance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use thc Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to/o2cupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agresc in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Boriower’s control. Borrower shall not destroy, damage or impair the Property,
aliow the Property to deteriorate, or commit wasie oL the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that i»/t.cader’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Securio” Instrument or Lender’s security interest. Borrower may cure such
a default and reinstate, as provided in paragraph 18, by cajsing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the 3orrower’s interest in the Property or other material impairment
of the lien created by this Security Instrument or Lender’s secutity interest. Borrower shall also be in default if Borrower, during
the loan application process, gave malerially faise or inaccurate iniorraation or statements to Lender (or failed to provide Lender
with any material information) in connection with the loan evidenced ny the Note, including, but not limited te, representations
concerning Borrower’s occupancy of the Property as a principal residence. 1f this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee <1f'c to the Property, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to pericim the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly «ffect “.ender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce lavs or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights «p the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrumeri, ~opearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take actiop under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrewer secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrowsr rcquesting payment.
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Instrument; and (¢} agrees tnat Lender and any other Borrower may agree to extend, modily, Iorbear or make any accomm 1
with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sumns already coliected from Borrower which exceeded permitted 1imits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct paymert to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge

under the Note

Form 3014 9/90

Lasar Forms knc. {800Q) 446-3555 .
LIFT #FNMA3014 11/34 Page 4 of 6 Inlt@
T I

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ggﬁn 906
U <




existence of a default or any ckl:é‘ N F‘E&' ‘0 ac ibn :ﬂmel for ¥le default is not cured on or
before the date specified in theW0tite, Lelder at ifs oplio re im ia¥® padyment in full of all sums secured by

this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check
applicable box(es)]

I:I Adjustable Rate Rider Condominium Rider |:| 1-4 Family Rider
D Graduated Payment Rider {:I Planned Unit Development Rider l:l Biweekly Payment Rider
|:] Balloon Rider I:] Rate Improvement Rider I::l Second Home Rider

I:] Other(s) [specify]

BY SIGNING BELO%, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

Witnesses:
(X Aq/”] 777 7@:,4 2 (Seal)

VID M. TAY???Rﬁ{ — -Borrower
) @/M . Ow (Seal)

ONEIDA B. TAYLOR Borrower
) : (Seal)
~Borrowar
| (Seal)
-Borrower
[Spacae Below This Line For As krowledgment)
Ve
STATE OF ILLINOIS, (LQOL‘, County ss:
I, “‘Q/VL U/Léﬁ(_blj‘vu»£ . ~"Notary Public in and for said county and state,
do hereby certify that DAVID M. TAYLOR II AND ONEIDA B. TAYLOT, iWUSBAND AND WIFE
, personally known to me to be the came person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and ackucowledged that THEY
signed and delivered the said instrument as ARE free and voluntary act, for «he‘uses and purposes therein set forth.

Given under my hand and official seal, this 17TH day of JUNE , 1999

My Commission expires:

,;‘Z s
Notary Public
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 17TH day of JUNE , 19989,
and is incorporaied into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (tie _“"Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower’s Neleto
PLATINUM HOME MO{TCAME CORPORATION, AN ILLINOIS CORPORATION
of the same date and coviiicg the Property described in the Security Instrument and located at:

549 EAST LINCOLN STREET
MOUNT PROSPECT, IL 60056

[Property Address]
The Property includes a unit in/ together with an undivided interest in the common elements of, a
condominium project known as: LTONS PARK CONDOMINIUM ASSOCIATION
tName of Condominium Project] .

(the "Condominium Project™). If the ownuers association or other entity which acts for the Condominium
Project (the "Owners Association") holds(tit'e to property for the benefit or use of its members or
shareholders, the Property also includes Bor'ower’s interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

(the "Lender")

CONDOMINIUM COVENANTS. In addition to t(ae covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agies s follows:

A. Condominium Obligations. Borrower shall perforr? «11 of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituen: Tyocuments” are the: {i) Declaration or
any other document which creates the Condominium Project; (ii) by-!aws; (iii) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when.lae, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintams, with a generally accepted
insurance carrier, a "master" or "blanket" policy on the Condominium Project wbicliis satisfactory to Lender
and which provides insurance coverage in the amounts, for the perioeds, and ag.inst the hazards Lender
requires, including fire and hazards included within the term "extended coverage”, then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payir:nt to Lender of the
yearly premium installments for hazard insurance on the Property; and
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(Seal) {Seal)
-Borrower -Borrower
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