'

~ _. UNOFFICIAL cQfFsusezs

1999-06-24 14:02:25

‘:\ | Cook County Recorder 33.50
PR T TN
\'.gf (o o 99608820
_;.“..‘ p
G
RETURN TO:

GMAC Mortgage Corporation
100 Witmer Road
‘Horsham, PA 19044-0962

ATTN: Capital Markets 7/
— [Space Above This Line For Recording Data] - > i&‘—k

FHA Case Number
‘State of Illinois . 131-964158-7-703
MORTGAGE LOAN NOC: 165814005
THIS MORTGAGE ("Security Ipsirument”) is givenon  January 21, 1999 . The Mortgagor is

Charles E. Starr and Caroi L. Starr, RAEXK{fe. R
HUSBAND AND WIFE

2

whose atdiess s 1601 5 o1t PROFESSIONAL NATIQ
nose ol orland Hills, IL 60477 TITLE NETWORK, INg’AL

("Borrower").
This Security Instrument is given to

GMAC Mortgage Corporation

‘which is organized and existing under the laws of Pennsylvania , and whose
address is 100 Witmer Road, P.0O. Box 963, Horsham, PA 19044
’ ("Lender" ;. Porrower owes Lender the principal sum of
One Hundred Thirty Four Thousand One Hundred and 00/100

Dollars (1.S..$ 134,100.00 ).
fThis debt is evidenced by Borrower’s note dated the same date as this Security Instrument (*Notz"), which provides for monthly
;payments, with the full debt, if not paid earlier, due and payable on February 1, 2023 : . This Security

:Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and al! renewals, extensions

+and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragiaph 7 to protect the ‘;,’

ssecurity of this Security Instrument; and (c) the performance of Borrower’s covenants and agreemenis under this Security -
instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following

described property located in Cook County, Illinois: ~ ~

iLot 1 in Block 7 in Westhaven Homes Resubdivision, a Resubdivision of
‘Westhaven Homes Units 1 and 2 in the North 1/2 of Section 27, Township 36
{North, Range.12 East of the Third Principal Meridian, in Cook County,
Illinois.

Tax I.D. Number: 27-27- 20§ 001-0000

which has the addressof 16701 S 91st Ave., Orland Hills [Street, City],
1llinois 60477 ("Property Address");
[Zip Code]
FHA ILLINOIS MORTGAGE - 10/95 A
GMACM - FMS.0080.1L (9603) 0"4' :
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If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender’s rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s
rights in the Property, including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the date of disbursement at the Note rate,
and at the option of Lender shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proccedings which in the Lender’s
opinion operate.0 nrevent the enforcement of the lien; or {c) secures from the holder of the lien an agreement
satisfactory to Lend<i subordinating the lien to this Security Instrument. If Lender determines that any part of the
Property is subject t0 2 lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the Fen.~ Rorrower shall satisfy the lien or take one or more of the actions set forth above within
10 days of the giving of noicc.

8. Fees. Lender may collz<i fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.

(2) Default. Lender may, except as(limited by regulations issued by the Secretary in the case of payment
defaults, require immediate payment in ul! of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay i ruil any monthly payment required by this Security Instrument
-prior to or on the due date of the next monthly pa ment, or
* (ii) Borrower defaults by failing, for a perioa-of diiirty days, to perform any other obligations contained
- in this Security Instrument.

(b) Sale Without Credit Approval. Lender shall, if perutiited by applicable law (including section 341(d)

* of the Garn-St Germain Depository Institutions Act of 1952, 12 U.S.C. 1701j-3(d)) and with the prior
approval of the Secretary, require immediate payment in“full of all sums secured by this Security
Instrument if;

(i} All or part of the Property, or a beneficial interest in a trust-0'ning all or part of the Property, is

sold or otherwise transferred (other than by devise or descent), ana

(i) The Property is not occupied by the purchaser or grantee as his ¢r tier principal residence, or the

purchaser or grantee does so occupy the Property, but his or her credit has not been approved in

accordance with the requirements of the Secretary.
(¢) No Waiver. If circumstances occur that would permit Lender to require immediate'p<yment in full, but
Lender does not require such payments, Lender does not waive its rights with respect 10.sursequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretury will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and ferezlose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by
regulations of the Secretary.
(e} Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not
determined to be eligible for insurance under the National Housing Act within sixty (60) days from the
date hereof, Lender may, at its option require immediate payment in full of all sums secured by this
Security Instrument. A written statement of any authorized agent of the Secretary dated subsequent to sixty
(60) days from the date hereof, declining to insure this Security Instrument and the Note, shall be deemed
conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may not be exercised by
Lender when the unavailability of insurance is solely due to Lender’s failure to remit a mortgage insurance
premium to the Secretary,
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' LOAN NO: 165814005
10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment: in full

because of Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a
lump sum all amounts required to bring Borrower’s account current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosure costs and reasonable and customary attorney’s fees and expenses
properly associated with the foreclosure proceeding. Upon reinstatement by-Borrower, this Security Instrument and
the obligations that it secures shall remain in effect as if Lender had not required immediate payment in full.
However, Lender is not required to permit reinstatement if: (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years immediately preceding the commencement of a current
foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument,

11. Borriwer Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successor in
interest. Lender shall ne. be required to commence proceedings against any successor-in interest or refuse to extend
time for payment or othervise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the origina’ Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bcund; Joint and Several Liability; Co-Signers. The covenants and agreements
of this Security Instrument shall bind- anc oenefit the successors and assigns of Lender and Borrower, subject to the
provisions of Paragraph 9(b). Borrower’s covenznts and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not‘vxecute the Note: (a) is co-signing. this Security Instrument only to
mortgage, grant and convey that Borrower’s interes: 1n the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums securea hy this Security Instrument; and (c) agrees: that Lender and any
other Borrower may. agree to extend, modify, forbear or/make any accommodations with regard to the terms of this
Security, Instrument or the Note without that Borrower’s corsest.

13. Notices. Any notice to Borrower provided for in this S*zurity Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by nuiice 10 Lender. Any notice to Lender shall be
given by first class mail to Lender’s address stated herein or any address L.pder designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have becn-given to Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed Ly F:deral law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause 4f fis Security Instrument

~ or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or

the Note which can be given effect without the conflicting provision. To this end the provisiuas of this Security
Instrument and the Note are declared to be severable.

Qa
. 8 15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and this Security Instrument.
-,
-~ . m

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances. that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.
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Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this

Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Scrurity Instrument as if the rider(s) were a part of this Security Instrument
‘[Check applicable box(es}]

Condominium Kider

DAdjustable Rate Rider DGrowing Equity Rider
Planned Unit Development Rider [__IGraduated Payment Rider

Other(s) [specify]

BY SIGNING BELOW, Borrower accep’s and agrees to the terms contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it
Witnesses:

/) Dh [\ CMtarg’r m
L___-—-I’VL

(Seal)
-Borrower
) ratyy
o _/)!JS—&Q &Q : (Seal)
Carol L. Start

-Borrower

(Seal) A (Seaty

-Borrower -Borrower

STATE OF ILLINOIS, aUDL) Courty ss:
Nmolnai gre At

Charles E. Starr and Carol L. Starr,

hlsa ﬁotary Public in and for said couniy anr-ctate do hereby certify that

personally known to me to be the same pereon(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that  THEY
delivered the said instrument as THEIR free and voluntary act, for the uses and purposes therein set forth

signed and
Given under my hand and official seal, this 21st day of January , 1392
‘My Commission Expires: do?///
Notary Public / 7

This Instrument was prepared by: Donna Columbus for:
GMAC Mortgage Corporation s PP
9501 West 144th Place "OFFICIAL SEAL"
Orland Park, IL 60462 JEAN L WALSH

NAOTARY PUBLIC, STATE OF ILLINOIS
‘GMACM - FM$.0080.IL (9603)
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