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01d Kent Mortgage Company
9400 South Cicero Avenue
Oak Lawn, IL 60453

Prepared by: CATHY AVINO

AP# 20 JACOBUS
LN 1349849

In type
MORTGAGE MIN 100014240000146971

THIS MORTGAGE ("Security Instrump:”) is given on June 22, 1999 . The mortgagor is
RONNIE JACOBUS. FORMERLY KNOWN®AS-VERONICA EBERHARDT, A DIVORCED WOMAN, NOT SINCE
REMARRIED

("Borrower™). This Security Instrument is given to Mortgage Electzon'c Registration Systems, Inc. ("MERS"), (solely as
nominee for Lender, as hereinafter defined, and Lender’s successors anud assigns), as beneficiary. MERS is organized and
existing under the laws of Delaware, and has an address and telephone nuiuber of P.O. Box 2026, Flint, MI 48501-2026, tel.
(888) 679-MERS.

01d Kent Mortgage Company, A MICHIGAN CORPORATION

("Lender") is organized and existing under the laws of the State of Michigan , and has an
address of 9400 South Cicero Avenue, Oak Lawn, IL 60453

. Borrower owes Lender ttic principal sum of

Thirty Five Thousand Seven Hundred and no/100

Dollars (U.S. $ 35,700.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on - July 1, 2029

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this
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3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
io the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, fei which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unrzasenably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage t¢ protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies” any renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. Ta the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not sozde promptly by Borrower. ,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repzir..s economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s scuurity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether ¢t not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender inay nse the proceeds to repair or restore the 'Property or to pay sums
secured by this Security Instrument, whether or not then 2£::e. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writirg; any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrowcr’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender :0 the extent of the sums secured by this Security Instrument
immediately prior to the acquisition. :

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower’s princiai residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which conseot shzil not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrowcr shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Boriowershall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judyiueat could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or procecding-ta be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the “roperty or other material
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower spwil also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or state:neats to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, inclucing, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Securi'y *nstrument is on a
leasehold, Borrower shall comply- with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there 1s a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys” fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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@D, 6L} 1980201 Page 3 of 6 Fofin 3014 9/90




e UNOFFICIAL COPY -

06/6 tLOE wlﬂ; g jo pobeg L0'(zoas) nnug-%
SR

01 frew SB[ 3SIJ AQ USAIS aq [[eYS ISPUYT O) 3dN0U AUy “1opur] 01 duou £q sARUTISIP IIMO0II0E SSAIPPR IOM0 AUR 1o
ss21ppy “Auadord g 01 PIIBAAP 3q [[BYS 010U L, "POYI IYIOUE Jo asn saxmbax me| sjqearjdde ssajun jrew sserd 181y 4q 1
Surrew £q 10 )1 SuuaAEp Aq U2AIF 2q [[RYS WWAWINISU] A1UNDAS STY) UT 1o papiaoid amoLog 01 3anou uy *SONON ¥1
"10N Y2 Japun agrero juawiedsad
Aue noyim juowdedard enred v se pajgan aq qia uwononpar 3y ‘[edpund soonpal pumgar e § lomosiog o} jusuried
1oanp e Junfew £q 10 NON Y Jspun pamo fediund sy Swonpar Aq punjor Siyy YEW 0] AS00YD ABW IAPUST "JIMOIIOg
0] PApUIyas aq |4 SIWI[ PIRULIAd PIPaadxs YoM 1amoliog WoIj padsj[od Apealre swns Lue (q) pue ‘nur) paunusad sy 01
931BYD 5Y) 20NP3I 07 ATESSIIAU WUNOWE Y AQG paonpal aq [[eys a8Ieys ueo] yons Aue (g) :uayy ‘sHwi] ponmuusd ay) paaoxa weo|
3 A UOLIDIUUOD UL P[0 3] 01 JO PaIO3Y[00 SATIeYD U0 J9YI0 10 ISAINUIL S Tey) os pajardiaur A[[eul) ST me| 18y) pue
‘saﬁmqn 'maol WINUWIIXEW $198 YOIy Me] B 0) 109fgns s1 juswnnsu] ALnodg sigy £q pamoas ueof Ayl JJ *sa8rey) ueory ¢l
"JU3SUOD § JSMOLIZE 1B INOYILA 10N 3] 10 JUSWINNST] AILINOSG STY) JO SULI) 3y} 03 preSal ylim SUOHEPOURLOIDE Ale ayewm
10 183q10] Kggpom PUsi¥3 0) 3913 Avw IomoLiog JaYI0 AU pUE Iapus] Jem) saa1de (3) pue Suawmnsuy AUNag S1Y) £Q paInads
sums ayy Aed 01 pajedtiqo-Ajreuosiad 10u st (g) HusWMnNSU] AILINIAS SI) JO SULI Y Iapun Auadold au) Ul 15919101 S, JamOLIOg
yey) £sAu0d pue Jueid ‘afeduoit 0) Ajuo Judwnnsu] Ainoag sip Jurufis-00 st (8) 910N Y NIVXD 10U SIOP INQ JIIWTLASU]
ANINYIG 1Y) SUBIS-00 OYm J97a0i10f AUY [eIOA3S pue juiof aq [[eYs SIUAwWdITe pue SIRUIA0D S Jamoulog ‘] ydeidered
Jo suorsiaoid A 0y 303(qns “IMLLICY PUR JOPUT JO SuBISSE PUR SI0SSAIONS I JJIUIQ PUB PUIq [[BYS JUIWNDLSU] KILmoag
STq1 JO SjuaumaIfe pue SIMEUdA0Y Sy sIUSS-0) (ANMIqBU] [RI0AIS pUB JUIof ‘punog suSsSy pUB S10SSING 7]
‘Apotal 10 13U AU JO 3$10I9Xa
a1 apnpaid 10 Jo ISATEM B 3] 10U [[BYS £paradl 10 1T Aure SuiSIorexs U 1apua Aq 90UBIEIQI0] AUY “ISIISNUI UL S10SS00NS
s Jamolog 10 1amoLiog [BUISLIO 3U A SPEW Pususp Aue JO UOSEal AQ JuAWNISU] AMINDAS SIY) AQ PAINOIs swns 3y Jo
UOIIEZILIOUIe AJIPOTI 3SIMIDYIO O JustAed 10 3w pUalxa 0] 3513l 10 JSIANUT U JOssa2ons Kue jsurede sSuipaasord sousumuod
0] pa1inba 3q 10U [[BYS JAPUST ISAIAT UT SIOSSINONS £,53M01I0g 10 I9MOLI0G [BWSHO Ay Jo AN{IqeI] 9y 3seajal 0] esado jou
[[YS J3MOLIOF JO 1S3 UT 1055300NS AU 01 J9pUST Ag preld JUSWNNSU] A3INJAS ST A PAINOIS SWINS 3} JO UOHEZIUOWE JO
uoneaglpoux 10 JuawAed JOJ SWIN S} JO UOISUIXF *JIAIEAA B SN JOPUYT A OUBIBIQIO] ‘PISEIPY 10N Bdmoriog 11
s_;uamﬂed ons Jo yunoure 3y} adueyd 1o g pue | syder.fered ur o3 parajal sjuawded Ljyiuow oy Jo 1ep anp oy auodisod
10 puagxa j0u [[eys redouud o) spsasoxd jo uopesidde Aue ‘Sunim ut 20188 ISIMISYIO. JSMOLIOY PUB ISpUY] SSO[U[)

; 007 TIA1] 10U 10 Il “Juammnsu] AILINJag S Aq paInoas
swns ayy 0) 10 Awadoxd ays jo Jtedal 1o uonrIOIsal o Iaye ‘uondo sITes7a301d Ay A1dde pue 1097[00 01 pazLIOYINE S1.I3pUYT
‘UAAIS ST 301I0U Y1 J1eP 9y 15yye $Aep O UMM 1apud] 01 puodsal 0] spEr IamolIog ‘safewrep 10} WHE|D € I[19s IO pIRAw®
Ure 9[BUI 0) $J9JJO JOUWIPUOD A JeT) I9IMOLIog 01 19pUy| AQ 2010U 131J8 1 10 ‘wonoutog Aq pauopueqe s1-Auadold ayyy|

“9NP USY T SWINS ) JOU JO IIYIIYM JUALINNSU; A1:09g ST £q PaInods swns 2y o) parjdde aq
[reys spadoord ay1 ‘sapiaoid 3simiagio me a[qeatjdde ssaun Jo Sumum ur 3218k ALAIIN0 IGPUYT PUE IMOLIOY SSIUN “Turye
3y 210J3q AJRIRIPSUNUI PAINIIS SWNS I JO UNOWE 3Y) UeY; SSI ST TuINel ay) a10jeq £awipounul A113dold 11 JO anfea JoEwW
ey g forym w Auadord sy jo Suryer fernsed € Jo 1usAd A U] “Jamouog o1 pred aq [[eUS. 30ueTeq Auy “Junye) Ay axoJaq
Kporepautun Auadold auyy jo anfea jayFeur ey 3y (q) £q PapIAID ‘Suiyel 3y} 210j9q KMRIPY AW DAINOAS SWINS a3 JO junoure
[e101 2 () :uondely Suimoqio; sy Aq pardnpnur spasooxd ay Jo Junoure A £q poonpar aq([[eu! JUSWMISU] AJLINDAS ST
£q paInags sums ayy ‘Sunia ur 32158 ISIMIAYIO JIPUYT PUB IIMOLIOE SSAUN ‘SUDYe} a1 A10joq A[PIEINAUTAIl JuAWANSU] £ILMIag
SIQ AQ PaIND3s SWnS 3yl JO JUNOWe 3 Uey 121eaId 10 03 [enba st Fure) ay d10jaq A[rerpawtr AUsdalr.oql JO an[eA. 195Tew
ITe] ap q:nqm uy Auadorg ay jo Funpe [ened e jo 1waad ayy U] “Jamoziog 0) pred §s90%3 AUWE Wi ‘AL YH 10U 10 19YIYM
1uaum.usu1 A3umaag st Aq paanoas stuns oyl 01 paridde aq reys spasooad o ‘Auadoid ot Jo Surye) (2101 B jO WU9AS aq)]
“1apua] 01 pred oq [eys
pue paudisse AQaIsy Ik ‘UONBUIWIAPUOD JO MAI[ Ul 3DUEA3AU0D Joj 1o ‘Apadold ay) jo wed Aue jo Suryer Joyio JO UOHRUWISPUOD
Ame yual monastos ur ‘[ENU3INDISUOD 10 12211p ‘SaFewRp JOJ WHE[o JO preme Aue Jo spsoecord oy, ‘wenjeuapuo)) g1
"uonadsur 3y 10§ asneD d[qeuoseal SuAJads uonsadsit e 01 xoud Jo jo awm A I 301101 J3MOLIOg
aa1d ]]Eqs Jopua] “Auadoid sy jo suondadsur pue uodn sAnUD S[qeuoseal ayew Aeur Juade sy J0 19puT “uonadsuy ‘6

: "ME] 3[qeorjdde 10 J9pUYT pUR 1I9MOLIOH UIIMID( 1UIWSAITE UaNILIM AUB (1M 20UEPIOIIE U SPUS HIURIMSUL
98eSuow 1oy Juawannbor oy mun “aa1asax ssof & aptaod 0] 10 ‘103559 Ul ouemsul 3ZediIow urelurew 01 pasmbal swnpwaid ay
Aed [[eys. 13m0110g "PauTRIGO SI PUB dqe[leAr sow033q UreSe 1opua] Aq pasoidde yamsur we Aq papraoid (sasnbor sopuar] Jerp
pouiad 341 Joj pue JunOWe A1) Ur) 23e1sA03 souensur sFedrow It ‘Tapua| jo uondo ayy 1k ‘pannbar 3q 198u0] ou Aewr sjusuAed
JAIOSII SO "AOUBINSUL 9FETUOW JO NS Ul IAIISII $50] B Sk syuawiAed asauy) utejar pue asn ‘1200 [[I4 J3pUYT 19319 Ul 3q
0] Pasead 10 pasde] 25219400 dURINSUI 31 UM Jamoliog Aq pred Suraq wnmuaid soweInsut d3ediiow AeaK MY JO YYPMI-3U0
01 enbe wMs € qIUOW YIed Japua| 0) ABd [[eYS JomoLIOg “3[qe[TeAR 10U SI 9Fe19400 doueInsul 9FeFuow jusfeainba Kjenme)sqns
J1 '19pua] Aq pasoidde raansur afefuow sl ue wolj 10315a ur Ajsnorasd soueinsur s3efuow A JO JamoLIOg 0) 1502
ay) 01 juaeaInbs A[enueIsqns 1500 € 1@ 193)33 U A[snotaaid soueInsur a3eSuowr 3 o} Jus[ealnba A[enueIsqns 35eIA00 URIQO

2LEOTI66




UNOFFICIAL COPY 99610375

Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument. :

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
tess than 30 days fiap. the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securicy Znstrument without further notice or demand on Borrower.

18. Borrower’s Righ# to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Tnstrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for rzinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of ajudgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be ¢ue under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited. to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the'lien-of this Security Instrument, Lender’s rishts in the Property and Borrower’s obligation to pay the sums secured by
this” Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective a: if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note-or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice o Borrower. A sale may result in a change in the entity (known -
as the "Loan Servicer") that collects monthly payments due under ifie/iote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. I fliee is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above zud apolicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anjysne else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shali not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recugniz<d to be appropriate to norinal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lzwsuit-or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substaiec ¢r Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulaiory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to heaith, safety or environmental protection,

— ——

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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Case No. 99-3570

Legal Description

Lots 3 and 4 in Block H in ACADEMY ADDITION TO HARVEY in Sections 8 and 9,
Township 36 North, Range 14, East of the Third Principal Meridian, in Cook County,
Ilinois.

Property Tax Nuirber
29-08-211-047-0000

Property Address: 302 Calumet Blvd.
Harvey, ILLINOIS 60426

AMERITITLE, INC.
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1-4 FAMILY RIDER
Assignment of Rents
THIS i-4 FAMILY RIDER is made this ~ 22ndday of  June ., 1999 and

is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by

the undersigned «th. "Borrower") to secure Borrower’s Note to
01d Kent Mortgage- Company, A MICHIGAN CORPORATION

(the "Lender") of the szine date and covering the Property described in the Security
Instrument and located at:

302 CALIMET BOULEVARD,HARVEY,IL 60426

[Property Address]

1-4 FAMILY COVENANTS. Ir-addition to the covenants and agreements made in
the Security Instrument, Borrower and Leider further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBIJECT TO THE SECURITY INSTRUMENT.
In addition to the Property described in the Security Instrument, the following items are
added to the Property description, and shall also corstitute the Property covered by the
Security Instrument: building materials, appliarnces.-and goods of every nature
whatsoever now or hereafter located in, on, or ucern.. or intended to be used in
connection with the Property, including, but not limited te, those for the purposes of
supplying or distributing heating, cooling, electricity, gzs. water, air and light, fire
prevention and extinguishing apparatus, security and acecss control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, sioves, refrigerators,
dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, panelling and
attached floor coverings now or hereafter attached to the Property, all of which,
including replacements and additions thereto, shall be deemed to be and reriar 2-part
of the Property covered by the Security Instrument. All of the foregoing togedhér with
the Property described in the Security Instrument (or the leaschold estate if the Secnrity
Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Securily
Instrument as the "Property.”

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac¢ Uniform Instrument
Form 3170 3/93

Page 1 of 4
Initials:_ v}/
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paid to Lender or Lender’s agent. This assignment of Rents constitutes an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower
shall be held by Borrower as trustee for the benefit of Lender only, to be applied to the
sums secured by the Security Instrument; (i1) Lender shall be entitled to collect and
receive all of tne Rents of the Property; (iii) Borrower agrees that each tenant of the
Property shali 2y all Rents due and unpaid to Lender or Lender’s agents upon
Lender’s written dzrmand to the tenant; (iv) unless applicable law provides otherwise, all
Rents collected by Lepder or Lender’s agents shall be applied first to the costs of taking
control of and manag a5, the Property and collecting the Rents, including, but not
limited to, attorneys’ ices, receiver’s fees, premiums on receiver’s bonds, repair and
maintenance costs, insurance premiums, taxes, assessments and other charges on the
Property, and then to the sums seeurad by the Securlty Instrument; (v) Lender, Lender’s
agents or any judicially appointed receiver shall be liable to account for only those
Rents actually received; and (vi) Lender shall be entitled to have a receiver appointed
to take possession of and manage the Froperty and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficiert to cover the costs of taking control of
and managing the Property and of collecting in¢ Rents any funds expended by Lender
for such purposes shall become indebtedness oi Berrower to Lender secured by the
Security Instrument pursuant to Uniform Covenant '/

Borrower represents and warrants that Borrowzr has not executed any prior
assignment of the Rents and has not and will not perfcim any act that would prevent
Lender from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed recervec;, shall not be required
to enter upon, take control of or maintain the Property before or zdier giving notice of
default to Borrower. However, Lender, or Lender’s agents or a’judicially appointed
receiver, may do so at any time when a default occurs. Any applicaticn of Rents shall
not cure or waive any default or invalidate any other right or remedy of Yender. This
assignment of Rents of the Property shall terminate when all the sums secure hy the
Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security
Instrument and Lender may invoke any of the remedies permitted by the Security
Instrument.

Form 3170 3/93
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