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WASHINGTON FEDERAL BANK for savings
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O

—

MORTGAGE

THIS MORTGAGE ("Sccurity Instrument™is givenon  JUNE 14, 1999 . The martgagor is

AN D

THOMAS DEVELOPMENT COMPANY,  INC AN ILLINOIS CORPORATION

-/

("Borrower"). This Sccurity lnstrument is given (o WASHINGTUN FEDERAL BANK for savings

which is organized and existing under the laws off UNITED STATES OF AMERICA . and whose
addressis - 2869 S ARCHER CHICAGO, IL 60608

("tLerded”). Borrower owes Lender the principal sum ol

YV Al

ONE HUNDRED FORTY THOUSAND DOLLARS AND NO/10Q'S==c————oe- Deiars (U.S. § 140,000.00 Y.
This debt is evidenced by Borrower’s note dated the same date as (his Security Irstrument ("Note"), which provides for
monthly payments. with the full debt, if not paid eartier, due and payable on DECEMBZK, 1,1999

This Security Instrument secures to Lender: (a) the repayment of the debt ewdcnccd by the Nofe, wilh interest, and al} u.nuvals
extensions and modifications of the Note: (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Sccurily Instrument; and (c) the performance ol Borrower’s covenanits and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey t Lender the foilowing
described property located in COOK County, Nlinois:

LOT 43 IN BLOCK 29 IN SHEFFIELD ADDITION TO CHICAGQ, IN THE SOQUTHEAST %
OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERTDIAN, IN COOK COUNTY, ILLINOIS..

PIN# 14-31-404-043-0000

which has the address of 1740 W Corland Chicago [Steet, Ciuyl.

Winois 60622 1Zip Cade} ("Property Address™);
ILLINOIS-Single Family-FNMAFHLMC UNIFORM
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this Sceurity Instrument, Lendes may give Borrower a notice identilying er shall satisfy the lien or ke one or
more of the actions sel forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Bosrower shall keep the twprovements now existing o hevealter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
Moods or Mooding, Tor which Lender requires insurance. This insurance slall be maintained in the amounts and Tor the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. I Borrower fails o maintain coverage deseribed above, Lender way, ot Lender's
option, obtain coverage o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be aceeplable to Lender and shall include a standard morgage clause. Lender
shall have the right to hold the policies and renewals. I Lender requires, Borrower shall promptly give to Lender all receipts of
pad premiunms and renewal notices. Tn the event ol oss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make prool of loss il not made prompily by Borrower.

Usiless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o restoration or repair of the
Property damaged. il the restoration or repair is economicully leasible and Lender's security is not lessened. 1 the vestoration or
repair is not economical’y. feasible or Lender's %ccurily would be tessened, the insurance proceeds shall be applicd 10 the sums
seeured by this Sceorny<instrument, whether 01 not then due, with any excess paid 1o Borrower. I Borrower abandons the
Property, or does not answawithin 30 days a notice from Lender that the insurance carrier has offercd 1o setdle a cluim, then
Lender may collect the inswiace proceeds. Lender may use the proceeds w repair or restore the Property or o pay suins
secured by this Security Instrunier, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Burrowce dtbarwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly pusments referred to in paragraphs 1 and 2 or change the amount of the payments, I
under paragraph 21 the Property is acquired-ty Lender, Borrower’s right 1o any insurance policies and proceeds resulting Irom
damage w the Property prior to the acquisitisianath pass to Lender 1o the extent of the sums secured by this Security Instrument
imniediately prior to the aeyuisition,

6. Oceupancy, Preservation, Maintenance aad Protection of the Property; Borrower's Eoan Application; Leascholds.
Borrower shall occupy, establish, wd use the Propeny-os Rorrower's principal residence within sixty days afler the execution of
this Sccurity Instrument and shall continue (o oceupy e Pioperty as Borrower's principal residence for at least one year afier
the date of occupancy, unless Lender otherwise agrees,in writipgs which consent shall not be unreasonably withheld, or unless
extenuabing cireumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or ipair the
Property, allow the Property to deleriorate, or commit waste on(the Praperty. Borrower shall be in default il any forfeiture
action or proceeding, whether ¢ivil or criminal, is l)L}_,lII] that in Lerder’s good Faith judgment could result in forlciture ol the
Property or otlierwise materially impair ihe tHen uc.ilcd_ by this Sceurity losment or Lender's security interest. Borrower my
cure sueh a default and reinstate, as provided in paragraph 18, by causing the/action or proceeding to be dismissed with a ruling
that, in Lender’s good fuith determination, precludes:forleiture of the Borrowes'sinterest in the Prapenty or other material
impatrment ol the lien created by this Security Instruinent or Lender’s sccurity. interest. Borrower shall also be in defaull if
Borrower, during the loan application process, gave mdterially false or inaccurate intgraation or statements to Lender (or failed
to provide Lender with any material information) in cohnection with the loan evidenced by <he Nole, including, but not limited
lo, representations concerning Borrower's occupancy ol the Property as a principal residence. 1 this Seeurity Instrument is on a
teaschold, Borrower shall comply with all the provisions of the lease. Il Borrower acquites fee title 1o the Property, the
leaschold and the Tee title shall not merge-unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fuils to perform the covenants @ igecements contained in
this Security Instrument, or there is a legal proceeding that may significantly alfect Lender's rights in the-Property (such as a
proceeding in bankruptey, probate, Tor condemnation or forfeiture or to enforce faws or regufations), s Lender may do and
pay for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property. Lender’s actions nuy
mclude paying any sums secured by a lien which has priority over this Security Instrument, appearing in court. paying
reasonable attorneys” fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have <o so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt o Borrower secured by this
Security Instrument. Unless Borrower and Leader agree to other terms of payment, (hese amounts shall bear interest from the
dute of disbursement at the Nule rate and shall be payable, with interest, upon notice Trom Lender 1o Borrower requesting
pityment.

8. Mortgage Insurance, 11 Lender required mortgage insurance as a condition of making the loan seeured by this Security
lustrument, Borrower shall pay the premiums required to maintain the mortgage insurance in elfect. I, for any reason, the
mortgage msurance coverage required by Leader Tapses or ceases 1o be in ellect, Borrower shall pay the premiums required 10

hntiats:
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any
Security lnstrument shall be deemed to have been given to Borrower or Lender w

15. Guvrcrrqvl_i{n_g Law; Severability, This Security Instrument shall be governed by federad law and the luw ol (he
_iurisdicli'm}\i.l}' which the: Property”is located. In the cvent that any provision or clause of this Security lostrument or the Note
conflicts with applicable Yaw, such conllict shall not alfect other provisions of this Security Instrument o the Note which can be

given effeet without the conlicting provision. To this end the provisions of (this Security Instrument and the Note
5 ! riR e i
o be severable:t- 1 1

notice provided for in this
hen given as provided in this paragraph.

are declared

6. l}.ul;limivér’s‘(-]npy:. -'I‘Sol}"f(')\_vcr shall be given one conformed copy of the Note

17. Transfer of the Property or a Beneficial Interest in Borrow
is sold or transferred (or il a benelicial interest in Borrower is sold or trunslerred and Borrower is not u natural person) withoul
Lender’s prior writlen consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower nolice of
fess than 30 days fron e date
Security

and of this Security Instrument.
er. IMall or any part of the Property or any interest in it

acceleration, The notice shall provide a period of not
the notice is delivercd or mailed within which Borrower must pay

Instrument. If Bedvower fails to pay these sums prior Lo the expiration of this period, L
permitied by this Security nstrument without further notice or demand on Bomower,

18. Borrower’s Right t¢ Reinstate, If Borrower meels certain conditions, Borrower shait b
enforcement of this Security Indtrument discontinued at any time prior w the earlier of: (a) 5 d
applicable law may specify for réinsatement) before sale of (he Property pursuant t any power of sale contained in this
Security Instrument; or (b) entry of siudgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due urdes this Security Instrument and the Note

as it no acceleration had occurred: (b)
cures any default of any other covenants or agresments; (c) pays all expenses incurred in enforcing this Sceurity Enstrument,

including, but not limited to, reasonable altorneys” fees; and (d) 1akes such action as Lender may reasonably require 10 assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obiigation 1o pay the sums secured by
this Security Instrument shall continue unchanged. "Uped reinstatement by Borrower, this Securily Instrument and the
obligations secured hereby shall remain fully effective as 1l no aceeleration had occurred. However, this right to reinstate shall
not upply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Note vi o partial interest in the Note (together with (his Security
Instrument) nay be sold one or more times without prior notice to Brirower. A sale may resudt ina change in the entity (known
as the "Loan Servicer"} that cotlects monthty payments due under the Watgand this Securily Instrument. There also may be one
or more changes of the Loan Servicer unrelated 10 a sile of the Note. If these s a change of the Loan Servicer, Borcower will be
given written notice of the change in accordance witls paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain
mlormation required by applicable law. ‘

20. Hazardous Substances. Borrower shall not cause or permit the presence, s, Aisposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 1o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall inaf apply to the presence. use, or
storage on the Property of small quantities of Hazardous Substances thal are generally recopnizesd o\be appropriate to normal
residential uses and Lo maintenance of the Property.

Borrower shall promptly give Lender written natice ol any investigation, claim, demand, lawsti? ov other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substancé ar Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notificd by any governmental or regulitory anthority, that
any removal or other remediation of any Hazardous Substance affeciing the Propeity is necessary, Borrower shall promptly take
all necessury remedial actions in accordance wilh Environmental Law.

As used i this paragraph 20, "Hazardous Substances™ are those substances defined as (oxic or hazardous substanees by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and berbicides, volatile solvents, materials containing asbestos or Tormaldehyde, and radioactive mzltcrialils. As used in
this paragraph 20, "Environmental Law" means federal laws and luws of the junisdiction where the, Property is located that
relate 1o health, safety or environmental protection.

all sums secured by this
ender may invoke any remedies

ave tie right o have
ays (or such other period as

uny other

NON-UNIFORM COVENANTS. Borrower and Lender lurther covenant and agree as (ollows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach

of any covenant or agreement in this Security Instrument (but not prior to acecleration under parageaph 17 unless
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