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ASSIGNMENT OF RENTS AND Cook County Recorder 43.00

LESSOR’S INTEREST IN LEASES
THIS AGREEMENT is made as of the JJ”' “ m ”,Jl“l)m 5
99614043

ay of June, 1999 by First Bank and Trust \_ _ 99614043 |
Company of Illinois, not personally, but solely :
as Trustee under Trust Agreement dated June
14, 1999 and known as Trust Number 10-2307
(“Trustee™) Kostner Goldstein Family Limited
Partnership, .sole beneficiary of Trustee
(“Beneficiaiy™) (Trustee and Beneficiary are
collectively called, “Assignor™) to First Bank
and Trust Compan; of [llinois (“Assignee”).

WITNESSETH:

Assignor, for good ard valuable
consideration, the receipt and ‘sufficiency of
which are hereby acknowledged, hesebv grants,
transfers, sets over and assigns to Assignes, the
entire interest in and to any and all leases =nd ]2/
subleases (including all extensions and %W*
renewals thereof}, now or hereafter existing (the-“T.2ases”), and any and all rents, issues, income [jl
and profits, of and from that certain real estate iucated in Cook County, Illinois, commonly
known as 1500 N. Kostner, Chicago, Illinois and legatly described in Exhibit A attached hereto
and made a part hereof, and all buildings, structuresand improvements now or hereafter
constructed thereon (the “Premises™).

THIS ASSIGNMENT OF RENTS IS GIVEN TO S:CURE:

(@)  Payment by Trustee of the indebtedness evidenced by, and observance and
performance by Trustee of each and every one of the covenants, ierms, conditions and
agreements contained in a certain Mortgage Note of even date herewith/(tie “Note™) in
the principal sum of THREE MILLION DOLLARS AND NO CENTS (£3,200,000.00)
made by Trustee and delivered to Assignee simultaneously with the execition and
delivery of this Assignment; and

(b)  Observance and performance by Assignor of the covenants, terms,
conditions and agreements contained in this Assignment, the Note, the Security
Agreement and Assignment of Beneficial Interest of e¢ven date herewith made by
Beneficiary to Assignee, the Mortgage (the “Mortgage™) of even date herewith made by
Trustee to Assignee and creating a first priority mortgage lien on the Trustee’s fee simple
interest in the Premises, the Environmental Indemnity Agreement of even date herewith
made by Beneficiary and Michael Goldstein (“Guarantor™), the Continuing Guarantee of
even date herewith made by Beneficiary and Guarantor, the Security Agreement of even
date herewith made by Assignor to Assignee, the Loan Agreement of even date herewith
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made by Assignor to Assignee and such other documents executed in connection with the
Note (collectively, the “Loan Documents™).

AND TRUSTEE HEREBY COVENANTS, AGREES AND REPRESENTS AND
BENEFICIARY HEREBY COVENANTS, AGREES, REPRESENTS AND WARRANTS AS
FOLLOWS:

1. Representations of Assignor. Trustee represents and Beneficiary represents and
warrants to Assignee that:

fay  This Assignment, as executed by Assignor, constitutes the legal and
binding chligation of Assignor enforceable in accordance with its terms and provisions;

(b) Assignor has not heretofore made any other assignment of its entire or any
part of its interes: in-and to any or all of the Leases, or any or all of the rents, issues,
income or profits assigied hereunder or entered into any agreement to subordinate any of
the Leases, or Assignor’s right to receive any of the rents, issues, income or profits
assigned hereunder; and

(¢)  Assignor has not Lerctofore executed any instrument or performed any act
which may or might prevent Assignee.-from operating under any of the terms and
provisions hereof or which would limit :Assignee in such operation.

2. Covenants of Assignor. Assignor covenants and agrees that so long as this
Assignment shall be in effect:

(2)  Assignor shall not enter into any Lease on less favorable terms than the
previous lease or approve, consent or acquiesce to any subifase, written or oral, for all or
any portion of the Premises without the prior written consent o1 Assignee;

(b)  Assignor shall observe and perform all of the coveirants, terms, conditions
and agreements contained in the Leases to be observed or performec by the lessor
thereunder, and shall not do or suffer to be done anything to impair the security thereof,
or, without the express written consent of Assignee, (i) release the liability «1 any tenant
thereunder, or (ii) permit any tenants thereunder to withhold the payment of reat or to
make monetary advances and offset the same against future rentals, or (iii) permit any
tenant thereunder to claim a total or partial eviction, or (iv) permit any tenant thereunder
to terminate or cancel any Lease;

(c)  Assignor shall not collect any of the rents, issues, income or profits
assigned hereunder more than thirty (30) days in advance of the time when the same shall
become due, except for security or similar deposits;

(d)  Assignor shall not make any other assignment of its entire or any part of
its interest in or to any or all of the Leases, or any or all rents, issues, income or profits
assigned hereunder without the prior written consent of Assighee;
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(e)  Assignor shall not alter, modify or change the terms and provisions of any
Lease on less favorable terms than the existing lease or give any consent (including, but
not limited to, any consent to any assignment of, or subletting under, any Lease) or
approval, required or permitted by such terms and provisions, or cancel or terminate any
Lease without the prior written consent of Assignee;

(f)  Assignor shall not accept a surrender of any Lease, or convey or transfer,
or suffer or permit a conveyance or transfer of, the Premises demised under any Lease or
any interest in any Lease so as to effect, directly or indirectly, proximately or remotely, a
merger. of the estates and rights of, or a termination or diminution of the obligations of,
any‘ienant thereunder;

(g~ ) Assignor shall not alter, modify or change the terms of any guaranty of
any Lease, or/cancel or terminate any such guaranty or do or suffer to be done anything + -
which would tefmrirate any such guaranty as a matter of law, without the prior written
consent of Assignec,

(h)  Assignor shalinot waive or excuse the obligation to pay rent under any
Lease;

(1) Assignor shall enfoics the Leases and all rights and remedies of the lessor
thereunder in case of default thereunder iy any tenant;

() Assignor shall, at its sole cos( und expense, appear in and defend any and
all actions and proceedings arising under, reia*inz to or in any manner connected with
any Lease or the obligations, duties or liabilitics of the lessor or of any tenant or
guarantor thereunder, and shall pay all costs and expenses of Assignee, including
attorneys’ fees, in any such action or proceeding in which Assignee may appear,

(k)  Assignor shall give prompt notice to Assigneeof anv notice of any default
on the part of the lessor with respect to any Lease received from aay tenant or guarantor
thereunder; and

() Assignor shall enforce the observance and performance or <azh and every
covenant, term, condition and agreement contained in each and every Lease to be
observed and performed by the tenant(s) thereunder.

3. Rights Prior to Default. So long as Assignor is not in default hereunder, Assignor
shall have the right to collect at the time, but not more than thirty (30) days in advance, of the
date provided for the payment thereof, all rents, issues, income or profits assigned hereunder
(other than security or similar deposits), and to retain, use and enjoy the same. Assignee shall
have the right to notify the tenants under the Leases of the existence of this Assignment at any

time.

4. Events of Default. The occurrence of any one or more of the following shall
constitute an “Event of Default” for purposes of this Assignment:
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(a)  Failure by Trustee to pay any installment of the principal sum of the Note
..and/or any interest thereon when due under the Note;

(b)  Breach of any material representation, warranty, covenant or agreement
made by Assignor in this Assignment;

(¢)  Any misrepresentation made by Assignor or Guarantor in any of the Loan
Documents; and

(d)  Any other event of default under the Note or any of the Loan Documents,
subject th any applicable cure period contained therein.

5. Rigits and Remedies Upon Default. At any time upon or following the
occurrence of any uirz or more Events of Default, Assignee may, at its option and without any
obligation to do so, without in any way waiving such Event or Events of Default, without notice
to or demand on Assignor, without regard to the adequacy of the security for the obligations
secured hereby, without releasins; Assignor from any obligation hereunder, and with or without
bringing any action or proceeding:

(a)  Declare a defaulc under the Guarantee and enforce all rights and remedies
available to Assignor under the Guezpitee and Loan Documents secured thereby;

(b)  Enter upon and take postession of the Premises, either in person or by an
agent or by a receiver appointed by a court, and have, hold, manage, lease and operate the
same on such terms and for such period of tim¢ as Assignee may deem necessary or
proper, with full power to make from time to time al’ alterations, renovations, repairs and
replacements thereto or thereof as may seem proper to Assignee, to make, enforce,
modify and accept the surrender of Leases, to obtain and evict tenants, to fix or modify
rents, and to do any other act or acts which Assignee deems necessary or proper;

(©) Either with or without taking possession of the Premices, demand, sue for,
settle, compromise, collect and give acquittances for all rents, issues, irceme or profits of
or from the Premises, and pursue all remedies for enforcement of the I.cases and all of
the lessor’s rights therein or thereunder, provided that, for such purpose, this Assignment
shall constitute an authorization and direction to the tenants under the Leases to pay all
rents and other amounts payable under the Leases to Assignee, without proof ot default
hereunder, upon receipt from Assignee of written notice thereafter to pay all such rents
and other amounts to Assignee and to comply with any notice or demand by Assignee for
observance or performance of any of the covenants, terms, conditions and agreements
contained in the Leases to be observed or performed by the tenants thereunder, and
provided, further, that Assignor will facilitate in all reasonable ways Assignee’s
collection of such rents, issues, income or profits, and upon request will execute written
notices to the tenants under the Leases thereafter to pay all such rents and other amounts

to Assignee; and

(d) Make any payment or do any act required herein of Assignor in such
manner and to such extent as Assignee may deem necessary or proper, and any amount so
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paid by Assignee shall become immediately due and payable by Assignor with interest
thereon until paid at an annual rate equal to the Default Rate (as defined in the Note) and
shall be secured by this Assignment.

6. Application of Proceeds. All sums collected and received by Assignee out of the
rents, issues, income or profits of the Premises following the occurrence of any one or more
Events of Default shall be applied as follows:

(a)  First, to reimbursement of Assignee for and of all expenses of: taking and
retaining possession of the Premises; managing the Premises and collecting the rents,
issuzs; iacome or profits thereof or therefrom, including, without limitation, salaries, fees - -
or wagesof a managing agent and such other employees as Assignee may deem . .
necessary r )proper, -and attomeys fees; operating and maintaining the Premises; = -
including witliout limitation, taxes, charges, claims, assessments, water rents, sewer rents '
and other liens, and premiums for any insurance provided for in the Mortgage; and the
cost of all alteraticiis, renovations, repairs or replacements of or to the Premises which
Assignee may deem necessiry or proper, with interest thereon at the Default Rate;

(b)  Second, to reimbursement of Assignee for and of all sums expended by
Assignee pursuant to Paragraph 5{a} bereof to make any payment or do any act required
herein of Assignor, together with int< cst thereon at the Default Rate;

(c)  Third, to reimbursement ¢f Assignee for and of all other sums with respect
to which Assignee is indemnified pursuant v Paragraph 7 hereof, together with interest
thereon at the Default Rate;

{(d)  Fourth, to reimbursement of Assignee foi and of all other sums expended
or advanced by Assignee pursuant to the terms and-piovisions of, or constituting
additional indebtedness under, any of the Loan Documentz, with interest thereon at the
Default Rate;

(e)  Fifth, to the payment of all accrued and unpaid interest ¢n the principal
sum of the Note;

O Sixth, to the payment of the unpaid balance of the principai-sn of the
Note; and

{g)  Seventh, any balance remaining to Assignor, its successors and assigns.

7. Limitation of Assignee’s Liability, Assignee shall not be liable for any loss
sustained by Assignor resulting from Assignee’s failure to let the Premises following the
occurrence of any one or more Events of Default or from any other act or omission of Assignee
in managing, operating or maintaining the Premises following the occurrence of any one or more
Events of Default. Assignee shall not be obligated to observe, perform or discharge, nor does
Assignee hereby undertake to observe, perform or discharge any covenants, term, condition or
agreement contained in any Lease to be observed or performed by the lessor thereunder, or any
obligation, duty or liability of Assignor under or by reason of this Assignment, and Assignor
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shall and does hereby agree to indemnify Assignee for, and to hold Assignee harmless of or
from, any and all liability, loss or damage which Assignee may or might incur under any Lease
or under or by reason of this Assignment and of or from any and all claims and demands
whatsoever which may be asserted against Assignee by reason of any alleged obligation or
undertaking on its part to observe or perform any of the covenants, terms, conditions or
agreements contained in any Lease. Should Assignee incur any such liability, loss or damage
under any Lease or under or by reason of this Assignment, or in the defense of any such claim or
demand, the amount thereof, including costs, expenses and attorneys’ fees, shall become
immediately due and payable by Assignor with interest thereon at the Default Rate and shall be
secured by this Assignment. - This Assignment.shall not operate to place responsibility for the
care, control,-zpanagement or repair of-the Premises or for the carrying out of any of the-
covenants, tering; conditions or agreements contained in any Lease upon Assignee, nor shall it
operate to make Assignee responsible or liable for any waste committed upon the Premises by
any tenant, occupant oiother party, or for any dangerous or defective condition of the Premises,
or for any negligence in fii¢ management, upkeep, repair or control of the Premises resulting in
loss or injury or death to auy tenant, occupant, licensee, employee or stranger. - :

8. Non-Waiver. Nothing contained in this Assignment and no act done or omitted to
be done by Assignee pursuant to the rights and powers granted to it hereunder shall be deemed to
be a waiver by Assignee of its rights and-iomedies under the Note, the guaranties thereof or any
of the Loan Documents; this Assignment 1s made and accepted without prejudice to any of the
rights and remedies of Assignee under the f¢rias and provisions of such instruments; and
Assignee may exercise any of its rights and remedies under the terms and provisions of such
instruments either prior to, simultaneously with, or.subsequent to any action taken by it
hereunder. Assignee may take or release any otncr 'security for the performance of the
obligations secured hereby, may release any party primarily or secondarily liable therefor, and
may apply any other security held by it for the satisfaction ¢i the obligations secured hereby
without prejudice to any of its rights and powers hereunder.

9. Further Assurances. Assignor shall execute or cavse fo be executed such
additional instruments (including, but not limited to, such general or specific.assignments of such
Leases as Assignee may designate), and shall do or cause to be done suzu further acts, as
Assignee may request, in order to permit Assignee to perfect, protect, preserve.ar«i maintain the
assignment made to Assignee by this Assignment.

10.  Severability. The invalidity or unenforceability of any particular provision of this
Assignment shall not affect the other provisions, and this Assignment shall be construed in ail
respects as if such invalid or unenforceable provision were not contained herein.

11.  Benefit. This Assignment is binding upon Assignor, its successors and assigns,
and the rights, powers and remedies of Assignee under this Assignment shall inure to the benefit
of Assignee and its successors and assigns.

12.  Written Modifications. This Assignment shall not be amended, modified or
supplemented without the written agreement of Assignor and Assignee at the time of such
amendment, modification or supplement.
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13.  Duration. This Assignment shall become null and void at such time as Assignor
shall have paid the principal sum of the Note, together with all interest thereon, and shall have
fully paid and performed all of the other obligations evidenced or secured hereby and by the
other Loan Documents.

14.  Governing Law. This Assignment shall be governed by and construed in
accordance with the laws of the State of Illinois.

THIS ASSIGNMENT is executed by First Bank and Trust Company of Illinois (formerly
known as First Bank and Trust Co., Palatine, Illinois), not individually, but solely as Trustee, as
aforesaid ir‘the exercise of the power and authority conferred upon and vested in it as such .
. Trustee (and s=id First Bank and Trust Company of IHinois hereby warrants that it possesses full

‘power and auth¢riy to execute this instrument), and it is expressly understood and. agreed that
nothing herein conia’ned or in said Assignment contained shall be construed as creating any
liability on the said parcy of the first part or on said First Bank and Trust Company of Illinois
(formerly known as First F.aiik and Trust Co., Palatine, Illinois) individually to pay the Note or
any indebtedness accruing he‘evnder, or to perform any covenants, either express or implied,
herein contained, all such liability, if any, being expressly waived by said part of the second part
and by every person now or hereafiar claiming any right or security hereunder, and so far as the
part of the first part and its successor 24 -First Bank and Trust Company of Illinois (formerly
known as First Bank and Trust Co., Palatize, 1llinois) individually are concerned, the legal holder
or holders of said Note and any persons to whouiany indebtedness may be due hereunder shall
solely to the premises hereby conveyed for the pavment thereof, by the enforcement of the lien
hereby created, in the manner herein and in said No# provided.
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IN WITNESS WHEREOF, Assignor has executed and delivered this Assignment as of
the day and year first above written.

FIRST BANK AND TRUST COMPANY OF
ILLINOIS, NOT PERSONALLY, BUT SOLELY
AS TRUSTEE UNDER TRUST AGREEMENT
DATED JUNE 14, 1997 AND KNOWN AS
TRUST NUMBER 10-2307

By:

Assistant Trust Officer .

RIDER CONTAINING TRUSTE

ATTEST: el pATORY CLAUCE VHCH
B WADE A Fi20 HEREOT,

y:

Assistant Trust Officer

Kostner Goldstein Family Limited Partnership

By: ip Management and Investment Corp.

By: /47
e
Its:?/;'?’_/'
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is executed by First Bank and Trust Company of [llinois (formerly known as First Bank and Trust Co., Palatine, Iilinois),
not personally, but solely as Trustee under and pursuant to that certain Trust Agreement hereinafter described and the
Trustee does not obligate itself hereunder, anything herein contained to the contrary notwithstanding, to the performance
of any of the terms, conditions and representations made and contained in the within instrument, it being specifically
understood by any and all parties dealing with this instrument that said trustee has affixed its signature hereto as such
Trustee by direction in behalf of the beneficiary or beneficiaries under the said trust without any intention of binding
the said Trustee in its individual capacity. The Trustee has no knowledge of the factual matters herein contained and
all agreements , conditions and representations are made solely upon the direction in behalf of the beneficiary or
beneficiaries as aforesaid, and no personal liability shall be asserted to be enforceable against said Bank by reason hereof
or thereof, all such personal liability, if any, being expressly waived and released.

IN WITNESS WPEREQF, First Bank and Trust Company of lilinois (formerly known as First Bank and Trust Co.,
Palatine, Illinois) nat personally, but as Trustee under the provisions of a Trust Agreement dated__JUNE 14,

1999  _ and know: 22 Frust Number 10-2307
has caused these present 1¢ p zigned by its-Assisant Trust Officer and Assistant Trust Officer, and its corporate seal
to be hereunto affixed and att*st:d by its Assistant Trust Officer this_23RD _day of _JUNE 1999

FIRST BANK AND TRUST COMPANY OF ILLINOIS
{formarly kncwri as First Bank and Trust Company,
ralatine, Iflifiois), 3s Trusteeindar Trust Number

i

Assistant Trust Officer

STATE OF ILLINOIS ) 0a8140 43

‘ lic in and for said County in State aforesard, DO HEREBY CERTIFY
% Assistant Trust Officer and

- L , Assistant Trust Officer, of First Bank and Trust Csmpany of Illinois
(formerly known as First Bank and Trust Co., Palatine, Illinois), who are personally known to me to bé i same persons
whose names are subscribed to the foregoing instrument as such Assistant Trust Officer, respectively, appeared before
me this day in person and acknowledge that they signed and delivered the said instrument as their own free and
voluntary act and as the free and voluntary act of said Company, as Trustee as aforesaid, for the uses and purposes then
set forth; and the said Assistant Trust Officer, then and there acknowledge that _he, as custodian of the corporate seal
of said Company, did affix the corporate seal of said Company to said instrument as h___ own free and voluntary act
as the free and voluntary act of said Company, as Trustee as aforesaid, for the uses and purposes therein set forth.

W8
Z/
1
b

GIVEN under my hand and notarial seal, this day of , 19

OFFICIAL SEAL
CHRISTINE M KORITK

NOTARY PUBLIC, STATE OF ILLING
MY COMMISSION EXPIRES: 12/16/00
ABLPEARARASSEA A A5 Y

——__
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STATE OF ILLINOIS )
SS.

e

COUNTY OF COOK

1, the undersigned, a No blic in and for said ty, in the S oresaid, do hereby
certify that > o the of Daddio Management and
Investment Corp., as sole g€seral partner of Kostner Goldstein Family Limited Partnership,

who is personally known to me to be the same person whose name is subscribed to the foregoing

instrument, appeared before me this day in person and acknowledged that he signed and

delivered thé szid instrument as his own free and voluntary act and the free and voluntary act of
ﬁ *ar the uses and purposes therein set forth.

GIVEN undcrzuy hand and notarial seal, thiv? écL day of June, 1999.

gy e

gl g

g .
2

CHRISTINE E. KARQOFF
Notary Public, State of [llinois
My Commission Exp. 10/27/2002 }

My commission expires: /, MZ/??% > U
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rSTREET ADDRESS: 1500 MJNJQ\E F I C IA L m P y'

CITY: CHICAGO COUNTY: COOK

TAX NUMBER: 16-03-105-008-0000,'52, '3/ 09614043
LEGAL DESCRIPTION: LR T ‘
PARCEL 1:

THAT PART OF THE NORTHEAST 1/4 OF THE NORTHWEST 1 /4 OF SECTION 3, TOWNSHIP 39 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, DESRIBED AS FOLLOWS:

BEGINNING AT THE POINT OF INTERSECTION OF THE EAST LINE (HEREINAFTER REFERRED TQ AS "FIRST
MENTIONED EAST LINE) OF THE WEST 300 FEET OF SAID NORTHEAST 1/4 OF THE NORTHWEST 1/4, WITH A
STRAIGHT LINE (HEREINAFTER REFERRED TO AS "FIRST MENTIONED STRAIGHT LINE) DRAWN FROM A POINT ON
THE ABOVE DESCRIBED FIRST MENTIONED EAST LINE WHICH IS 686.25 FEET SOUTH OF THE NORTH LINE OF
SAID NORTHEAST 1/4 OF THE NORTHWEST 1/4 WHICH IS 685.15 FEET SOUTH OF THE NORTH EAST CORNER
THEREOF; AND RUNNING THENCE EAST ALONG THE ABOVE "FIRST MENTIONED STRAIGHT LINE", A DISTANCE
OF 393.47 FEET TQuT3 INTERSECTION WITH THE WEST LINE (HEREINAFTER REFERRED TO AS "WEST LINE") OF
THE EAST 640.48 FEETOF SAID NORTHEAST 1/4 OF THE NORTHWEST 1/4; THENCE SOUTH ALONG SAID "WEST
LINE", A DISTANCE OF 321 FEET; THENCE WEST ALONG A STRAIGHT LINE (HEREINAFTER REFERRED TO AS
"SECOND MENTIONED $7RAIGHT LINE") LOCATED 320 FEET SOUTH OF AND PARALLEL WITH THE ABOVE
DESCRIBED "FIRST MENTIONED STRAIGHT LINE”, A DISTANCE OF 393.47 FEET MORE OR LESS, TO THE
INTERSECTION OF SUCH "SECOM MENTIONED STRAIGHT LINE" WITH THE ABOVE DESCRIBED "FIRST
MENTIONED EAST LINE", AND THENCE NORTH ALONG SAID "FIRST MENTIONED EAST LINE®, A DISTANCE OF 320
FEET TO THE POINT OF BEGINNING, ZXZEPTING FROM THE ABOVE DESCRIBED LAND ANY PART THEREOF THAT
MAY FALL WITHIN THE LIMITS OF THE LAND DESCRIBED IN PARCEL 2 OF WARRANTY DEED FROM MARTIN J.
HANSON AND OTHERS TO ZENITH RADIO (CORPORATION, A CORFORATION OF JLLINOIS, DATED JUNE 6, 1950
AND RECORDED JUNE 9, 1950 AS DOCUMENT 14822985, IN COOK COUNTY, ILLINOIS.

PARCEL 2:
THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTIUN 3, TOWNSHIP 33 NORTH, RANGE 13 EAST OF THE

THIRD PRINCIPAL MERIDIAN (EXCEPT THE WEST 300 FEET 2F SAID NORTHEAST 1/4 OF THE NORTHWEST 1/4)
(EXCEPT THAT PART OF SAID NORTHEAST 1/4 OF THE NORTHWEST 1/4 LYING NORTH OF A STRAIGHT LINE
HEREINAFTER REFERRED TO AS "STRAIGHT LINE" DRAWN FREn°A POINT ON THE EAST LINE OF THE WEST 300
FEET AFORESAID WHICH POINT IS 686.25 FEET SOUTH OF THE NORTH LINE OF SAID SECTION TO A POINT ON
THE EAST LINE OF SAID NORTHWEST 1/4, WHICH LATTER POINT [S/255.15 FEET SOUTH OF THE NORTHEAST 1/4
OF SAID NORTHWEST 1/4) (AND EXCEPT ALSO THAT PART OF SAID NOTHEAST 1/4 OF THE NORTHWEST 1/4
DESCRIBED AS FOLLOWS: BEGINNING AT THE POINT OF INTERSECTION-OF THE EAST LINE OF THE WEST 300
FEET AFORESAID WITH THE ABOVE DEFINED STRAIGHT LINE AND RUNNING TAHENCE EAST ALONG SAID
STRAIGHT LINE A DISTANCE OF 393.47 FEET TO ITS INTERSECTION WITH THE WEST LINE OF THE EAST 640.48
FEET OF SAID NORTHEAST 1/4 OF THE NORTHWEST 1/4; THENCE SOUTH ALONG SA!D WEST LINE OF THE EAST
640.48 FEET A DISTANCE OF 634.91 FEET TO ITS INTERSECTION WITH THE SOUTH LiNE OF SAID NORTHEAST 1/4
OF THE NORTHWEST 1/4; THENCE WEST ALONG SAID SCUTH LINE OF THE NORTHEALT 1.4 OF THE
NORTHWEST 1/4 A DISTANCE OF 394.72 FEET TO ITS INTERSECTION WITH SAID EAST LINEO™ THE WEST 300
FEET OF THE NORTHEAST 1/4 OF THE NORTHWEST 1/4; THENCE NORTH ALONG SAID EAST.!NE OF THE WEST
300 FEET A DISTANCE OF 635.35 FEET TO THE PLACE OF BEGINNING) (AND EXCEPT ALSO THERFE.-ROM THE
EAST 33 FEET OF THE NORTHWEST 1/4 OF SAID SECTION 3}, IN COOK COUNTY, ILLINOIS.

PARCEL 3:
THAT PART OF THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 QF SECTION 3, TOWNSHIP 39 NORTH, RANGE 13

EAST OF THE THIRD PRINCIPAL MERIDIAN DESCRIBED AS FOLLOWS:

COMMENCING AT A POINT IN THE SOUTH LINE OF THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SAID
SECTION 3 WHICH IS 640.48 FEET WEST OF THE SOUTHEAST CORNER OF SAID NORTHEAST 1/4 OF THE
NORTHWEST 1/4 AND RUNNING THENCE NORTH ON A LINE WHICH IS PARALLEL WITH THE EAST LINE OF SAID
NORTHEAST 1/4 OF THE NORTHWEST 1/4 FOR THE DISTANCE OF 18 FEET TO A POINT; THENCE WEST ON A LINE
WHICH IS PARALLEL WITH THE SAID SOUTH LINE OF THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 FOR A
DISTANCE OF 25.76 FEET TO A POINT OF CURVE; THENCE NORTHWESTERLY ON A CURVED LINE TANGENT TO
SAID LAST DESCRIBED LINE CONVEX TO THE SOUTH WEST AND HAVING A RADIUS OF 373.07 FEET A DISTANCE
OF 352.52 FEET TO A POINT OF COMPOUND CURVE; THENCE CONTINUING NORTHWESTERLY ON A CURVED
LINE CONVEX TO THE SOUTH WEST AND HAVING A RADIUS OF 348.27 FEET A DISTANCE OF 203.61 FEETTO A
POINT IN THE EAST LINE OF THE WEST 300 FEET OF SAID NORTHEAST 1/4 OF THE NORTHWEST 1/4; THENCE
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SOUTH ALONG SAID EAST LINE OF WEST 300 FEET A DISTANCE OF 105.22 FEET TO A POINT WHICH IS 256.92 FEET
NORTH OF THE SOUTH LINE OF THE NORTHEAST 1/4 OF THE NORTHWEST 1/4; THENCE SOUTHEASTERLY ON A
CURVED LINE CONVEX TO THE SOUTH WEST CONCENTRIC WITH SAID LAST DESCRIBED CURVED LINE AND HAVING A
RADIUS OF 369.27 FEET FOR A DISTANCE OF 108.68 FEET TO A POINT OF COMPOUND CURVE; THENCE CONTINUING
SOUTHEASTERLY IN A CURVED LINE CONVEX TO THE SOUTH WEST CONCENTRIC WITH SAID FIRST DESCRIBED
CURVED LINE AND HAVING A RADIUS OF 393.07 FEET A DISTANCE OF 331.75 FEET TO A POINT (N THE SOUTH LINE OF
SAID NORTHEAST 1/4 OF THE NORTHWEST 1/4; THENCE EAST ALONG SAID SOUTH LINE A DISTANCE OF 65.36 FEET
TO POINT OF BEGINNING, IN COOK COUNTY, ILLINQIS.
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