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MORTGAGE Loan No. WINSTONMAR m

THIS MORTGAGE ("Security Instreiveat”) is given on June 21, 1999 . The mortgagor is
MARK WINSTON, MARRIED and BENNET7. kOSENBERG, MARRIED

("Borrower"). This Security Instrument is given to

CORLEY FINANCIAL CORP.
which is organized and existing under the laws of THE STATE C#. ILLINOIS p , and whose
address ijs 414 NORTH ORLEANS, SUITE 700, CHICAGO, ILLTNRIS 60610

(“Lepder"). Borrower owes Lender the principal sum of

Three Hundred Fifty One Thousand Four Hundred and
NO/L00 - - - o e e Drilars (U.S. $  351,400.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Securiiy Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on July i, 2029
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and ail renewa.ls,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenints and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convzy. o, Lender the following
described property located in COOK County, Illinois:

LOT 36 IN BLOCK 3 IN TAYLOR'S SUBDIVISION OF BLOCK 1 IN THE ASSESSOK"S
DIVISION OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 8, TOWNSHIFP 32

NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY,
ILLINOIS '

PIN 17-08-105-039-6G000 .
which has the address,of 7i4 N. ELIZABETH STREET CHICAGO [Street, City],

1llinois 60622 [Zip Code] ("Property Address");
ILLINOIS.5; ily-FNMA/FHLMC UNIFORM
Initials: INSTRUMENT Form 3014 $/90
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7. BORROWER'S FAILURE TO PAY AS REQUIRED
(A) Late Charges for Overdue Payments
If the Note Holder has not received the full amount of any monthly payment by the end of 16
calendar days after the date it is due, I will pay a late charge to the Note Holder. The amount of
the charge will be 5.000 % of my overdue payment of principal and interest. I will pay this late

charge promptly but only once on each late payment.

(B) Default
If I do not pay the full amount of ¢ach monthly payment on the date it is due, I will be in default.

(C) Notice of Default

If I am in default, the Note Holder may send me a written notice telling me that if I do not pay the overdue amount by a
certain date, the Note Holder may require me to pay immediately the full amount of principal which has not been paid and
all the interest that Towe on that amount. That date must be at least 30 days after the date on which the notice is delivered or

mailed to me.

(D) No Waiver By No‘c Holder
Even if, at a time wheu I'an in default, the Note Holder does not require me to pay immediately in full as described

above, the Note Holder will stil! nae the right to do so if I am in default at a later time.

(E) Payment of Note Holder’s Costs and Expenses

If the Note Holder has required me 1o ray immediately in full as described above, the Note Holder will have the right to
be paid back by me for all of its costs and e penses in enforcing this Note to the extent not prohibited by applicable law.
Those expenses include, for example, reasonavic siiorneys’ fees.

8. GIVING OF NOTICES

Unless applicable law requires a different method, aay rsiice that must be given to me under this Note will be given by
delivering it or by mailing it by first class mail to me at toe Property Address above or at a different address if I give the
Note Hoider a notice of my different address.

Any notice that must be given to the Note Holder under this'Nze will be given by mailing it by first class mail to the
Note Holder at the address stated in Section 3(A) above or at a diffecest address if I am given a notice of that different

address.

9. OBLIGATIONS OF PERSONS UNDER THIS NOTE

If more than one person signs this Note, each person is fully and personally oblizsted to keep all of the promises made in
this Note, including the promise to pay the full amount owed. Any person who is<a suarantor, surety or endorser of this
Note is also obligated to do these things. Any person who takes over these obligations;including the cbligations of a
guarantor, surety or endorser of this Note, is also obligated to keep all of the promises madz in this Note. The Note Holder
may enforce its rights under this Note against each person individually or against all of us toge her. This means that any one
of us may be required to pay all of the amounts owed under this Note.

10. WAIVERS
1 and any other person who has obligations under this Note waive the rights of presentment and notice of dishonor,

“‘Presentment’’ means the right to require the Note Holder to demand payment of amounts due. ‘‘Notice of dishonor’
means the right to require the Note Holder to give notice to other persons that amounts due have not been paid.

11. UNIFORM SECURED NOTE

This Note is a uniform instrument with limited variations in some jurisdictions. In addition to the protectlons given to
the Note Holder under this Note, a Mortgage, Deed of Trust or Security Deed (the *“Security Instrument’’), dated the same
date as this Note, protects the Note Holder from possible losses which might result if I do not keep the promises which I
make in this Note. That Security Instrument describes how and under what conditions 1 may be required to make immediate
payment in full of all amounts I owe under this Note. Some of those conditions are described as follows:

Form 3502 3/85 ~ .
@5822 (3305).01 Page 3 of 4 Initiats: W
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Loan #: WINSTONMAR

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 21st day of June , 1999 ,
and is incecporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security ‘Decu. (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrowri"s Note to

CCrLbY FINANCIAL CORP.
(the

"Lender") of the same date and covering the Property described in the Security Instrument and located at:

714 N. ELL7aABETH STREET, CHICAGO, ILLINOIS 60622

[Property Address]

1-4 FAMILY COVENANTS. In addivsn to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant 2::d agree as follows: '

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument; tlie following items are added to the Property
description, and shall also constitute the Property coverdd Uy the Security Instrument: building materials,
appliances and goods of every nature whatsoever now or herrafi=r located in, on, or used, or intended to
be used in connection with the Property, including, but not liniitzd-to, those for the purposes of supplying
or distributing heating, cooling, electricity, gas, water, air and light, fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, bath tubs, wrier heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, avmings, storm windows, storm
doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabizets, panelling and attached-
floor coverings now or hereafter attached to the Property, all of which, iaclvding replacements and
additions thereto, shall be deemed to be and remain a part of the Property ccvered by the Security
Instrument. All of the foregoing together with the Property described in the Security In:trument (or the
leasehold estate if the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider ay

Security Instrument as the "Property.”
-
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac Uniform Instrument Initials:__/ Q _// M
Form 3170 9/90

Page 1 of 3
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If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents
and has not and will not perform any act that would prevent Lender from exercising its rights under this
paragrapb:

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon,
take control of or maintain the Property before or after giving notice of default to Borrower. However,
Lender, or Lender's agents or a judicially appointed receiver, may do so at any time when a default occurs.
Any applicatior ¢fPcnts shall not cure or waive any default or invalidate any other right or remedy of
Lender, This assignuzeut-of Rents of the Property shall terminate when all the sums secured by the Security
Instrument are paid in full.

I. CROSS-DEFAULCPROVISION. Borrower's default or breach under any note or agreement in
which Lender has an interest shali be a breach under the Security Instrument and Lender may invoke any of
the remedies permitted by the Sceraty Instrument.

BY SIGNING BELOW, Borrower acce ’and :'Jlgrees to the terms and provisions contained in this

Ny 22" w
W (Seal) @ (Seal)

MARK WINSTON -Borrower SB3F.WMETT ROSE -Borrower
(Seal) Z X (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) ~ (Seal)

-Borrower -Borrower
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps) Loan No. WINSTONMAR

THIS ADJUSTABLE RATE RIDER is made this 21st day of June .
1999 . and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust zi Security Deed (the "Security Instrument") of the same date given by the undersigned (the
. "Borrower") to sezure Borrower’s Adjustable Rate Note (the "Note") to
CULLYY FINANCIAL CORP.

(the "Lender") of the same date and coveting the Property described in the Security Instrument and
located at:

714 N. ELIZABETH STREET, CHICAGO, ILLINOIS 60622

[Property Address]
THE NOTE CONTAINS PROVIG'INS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTH! PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE EOF.POWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coveirits and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as foflows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 7.125 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of July , 2004 .
and on that day every 12th month thereafter. Each date on which my interest rate cou’d change is called a
"Change Date."

(B} The Index

Beginning with the first Change Date, miy interest rate will be based on an Index. The "ladzx" is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of 1-year, as

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Family- Fannie Mae/Freddia Mac Uniform Instrument

@D,8220 (9705) Form 3111 3/85
Page 1 of 3 Initials:
VMP MORTGAGE FORMS - (800)527-7291 ’
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transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is
acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lender’s ¢nisent to the loan assumption. Lender may also require the transferee to sign an assumption
agreement uidt is acceptable to Lender and that obligates the transferee to keep all the promises and
agreements in9%¢ in the Note and in this Security Instrument. Borrower wiil continue to be obligated under
the Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender ‘excroises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration, Tne aotice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed witiiir vhich Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these surss, prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrumeat without further notice or demand on Borrower.

BY SIGNING BELOW, Borrowsr accepts and agrees to the terms and covenants contained,in this

Adjustable Rate Rider.
g4 (Seal; ) {Seal)
MARK WINSTON -Borrower  BELNETT ROSRNRF(.‘QG -Borrower
{(Scal) / (Seal)
-Borrower -Borrower
(Seal) _ (Seal)
-Borrower -Borrower
(Seal) = (Seal}
-Borrower -Borrower
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