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B MORTGAGE
THIS MORTGAGE (“Cecurity Instrument") is given on June 21, 1999 . The mortgagor is
BARBARA L. KANIES, A SING).E WOMAN NEVER MARRIED
('Borrower”).

This Security Instrument is giveno , MIDWEST FUNDING CORPORATION

AN ILLINOIS CORPORATI%N .
which is organized and existing under the lawsof ILLINOIS , and whose
addressis 1020 31ST STREET, SUITE 300 DCWNERS GROVE, IL 60515 ("Lender”).
Borrower owes Lender the principal sum of Eig’ity Thousand Dollars and no/100

Dollars (U.S. $ 80,000.00 ). This

debt is evidenced by Borrower's note dated the sariiw date as this Security Instrument (*Note"), which provides
for monthly payments, with the full debt, if not paid ea.lier cue and payable on  July 1, 2029 .
This Security Instrument secures to Lender: (a} the repay ment of the debt evidenced by the Note, with interest,
and all renewals, extensions and modifications of the Note; (1) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender the fulluwing described property located in
COOK County, lllinois:

“SEE ATTACHED"

:}i I
i g
Tax 1.D. #:  07-23-101-007-1002 ,
which has the address of 641 SCHOONER POINT - UNIT #1 , SCHAUMBURG |, ~~.
[Street] [City] o
Itinois 60194 ("Property Address"); ' -
[Zip Code] e
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, -_'f' v
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also o
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the -

“Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all claims
and demands, subject to any encumbrances of record.
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) LOAN NO. 09-42-17020
maintained in the amounts and for the periods that Lender requires. The insurance catrier providing the
insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld.
If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage to
protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall
give prompt notice to the insurance carrier and Lender. Lender may make proof of loss If not made promptly
by Borrower. »

y Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration
or repair of the Property damaged, if the restoration or repair is economically feasible and Lender's security is
not lessened. If the restoration or repair is not ecaonomically feasible or Lender’s security would be lessened,
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days
a notice from Lender that the insurance carrier has offered to settie a claim, then Lender may collect the
insurance proceer.s, Lender may use the proceeds to repair or restore the Property or to pay sums secured by
this Security [nstrumer:t, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and sorrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the Gi:c date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of the payments. f1:der paragraph 21 the Property is acquired by Lender, Borrower's right to any
insurance policies and procecas vesulting from damage to the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security instrument immediately prior to the acquisition.

6. Occupancy, Preservation. #%aintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower siiall accupy, establish, and use the Property as Borrower's principal
residence within sixty days after the exsCution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence fur a* least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's eontrol, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or conm’. vzaste on the Property. Borrower shall be in default if any
forfeiture action or proceeding, whether civil or crimizii, is begun that in Lender’s good faith judgment could
result in forfeiture of the Property or otherwise materially iznpair the lien created by this Security Instrument or
Lender's security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by
causing the action or proceeding to be dismissed with a ruliing‘bat, in Lender’s good faith determination,
precludes forfeiture of the Borrower's interest in the Property ol oter material impairment of the lien created by
this Security Instrument or Lender’s security interest. Borrower shall ul=o be in default if Borrower, during the
loan application process, gave materially false or inaccurate informatiori or statements to Lender (or failed to
provide Lender with any material information) in connection with the !can evidenced by the Note, including, but
not limited to, representations concerning Borrower's occupancy of the Propeitv as a principal residence. If this
Security Instrument is on a leasehold, Borrower shall comply with all the pruvisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shail not merge uriess Lender agrees to the
merger in writing.

. Protection of Lender’s Rights in the Property. If Borrower fails to performthe covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemn~iion or forfeiture or
1o enforce laws or regulations), then Lender may do and pay for whatever is necessary to protoctthe value of
the Property and Lender’s rights in the Property. Lender's actions may include paying any surrs secured by a
lien which has priority over this Security Instrument, appearing in court, paying reasonable attornéys' fees and
entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lzuder

does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to cther terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured
by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in
effect. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the mortgage
insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the mortgage
insurance previously in effect, from an alternate mortgage insurer approved by Lender. if substantially »
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum T

equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance e
coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve -
in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if .
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LOAN NO. 09-42-17020
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. |f all or any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower
is not a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must
pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower,

18. Borrower’, kight 1o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such
other period as applicelie law may specify for reinstatement) before sale of the Property pursuant to any
power of sale contained-iriiis Security Instrument; or (b) entry of a judgment enforcing this Security
Instrument. Those conditiciisare that Borrower: (a) pays Lender all sums which then would be due under this
Security Instrument and the Mut<-as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) peys all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneyvs"tees; and (d) takes such action as Lender may reasonably require to
assure that the lien of this Security Insiruinent, Lender’s rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instrurient shall continue unchanged. Upon reinstatement by Borrower, this
Security Instrument and the obligations secrrea hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate sha!!-nzt apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer- The Note or a partial interest in the Note {together with this
Security Instrument) may be sold one or more timas without prior notice to Borrower. A sale may result ina
change in the entity (known as the “Loan Servicer") thiit collects monthly payments due under the Note and
this Security Instrument. There also may be one or more chaiges of the Loan Servicer unrelated to a sale of the
Note. If there is a change of the Loan Servicer, Borrower vl E2 given written notice of the change in
accordance with paragraph 14 above and applicable law. Tienstice will state the name and address of the

new Loan Servicer and the address to which payments should ae‘made, The notice will also contain any other 2
information required by applicable law. _
20. Hazardous Substances. Borrower shall not cause or permit t!ie presence, use, disposal, storage, or o
release of any Hazardous Substances on or in the Property. Borrowei shall =at do, nor aliow anyone elseto - e
do, anything affecting the Property that is in violation of any Environmenta' Law. The preceding two sentences s
shall not apply to the presence, use, or storage on the Property of small quantiics of Hazardous Substances e
that are generally recognized to be appropriate to normal residentia! uses and in iraintenance of the Property. s
Borrower shall promptly give Lender written notice of any investigation, claim, d=mand, lawsuit or other e

action by any governmental or regulatory agency or private party involving the Property-and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrowei12arns. or is notified by
any governmental or regulatory authority, that any removal or other remediation of any Hazardus Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial acticiis'in accordance

with Environmental Law. ) /
As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or

hazardous substances by Environmental Law and the following substances: gasoline, kerosene, otiier

flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing i
asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law" e
means federal laws and laws of the jurisdiction where the Property is located that relate to heaith, safety or

environmental protection. "
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: N
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following b gk

Borrower’s breach of any covenant or agreement in this Security Instrument {(but not prior to -t

acceleration under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) - ==+
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the - . e
notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default on .37
or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding . "+ -
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the ’
default is not cured on or before the date specified in the notice, Lender at its option may require :
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0491/3014(9-G0)-L PAGE 5 OF 6
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CONDOMINIUM RIDER |

THIS CONDOMINIUM RIDER is made this 21st day of June , 1999, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”} of the same date given by the undersigned (the “Borrower") to secure Borrower's Note to

MIDWEST FUNDING CORPORATION, AN ILLINQIS CORPORATION
(the "Lender”) of the same date and cavering the Property described in the Security Instrument and located at:
641 SCHOONER POINT - UNIT #1,SCHAUMBURG, IL 60194
[Property Address]
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium
project known as:

DUNBAR LAKES

[Name of Condominlum Project]

(the "Condominium Prsject’). If the owners association or other entity which acts for the Condominium Project
(the "Owners Assaociat'on’) holds title to property for the benefit or use of its members or shareholders, the
Property also includes Brirower's interest in the Qwners Association and the uses, proceeds and benefits of
Borrower’s interest. '

CONDOMINIUM COVENANTS.  In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Qbligations.  Borrawer shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Documents. The *Cinistituent Documents” are the: (i) Declaration or any other document
which creates the Condominium Project; 4} by-aws; (i) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners 2ssociation maintains, with a generally accepted insurance
carrier, a "master” or "blanket" policy on the Condziiinium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the perizas, and against the hazards Lender requires, including
fire and hazards included within the term "extended coveraae,” then:

() Lender waives the provision in Uniform Covenaiit 2 for the monthly payment to Lender of one-twelfth

of the yearly premium installments for hazard insurance on the Preperty; and .
(i) Borrower's obligation under Uniform Covenant 5 %0 rn2intain hazard insurance coverage on the -
Property is deemed satisfied to the extent that the required coverug is provided by the Owners Association, .
policy. o
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage. e
In the event of a distribution of hazard insurance proceeds in lieu of resturation or repair following a loss to <+
the Property, whether to the unit or to common elements, any proceeds payab'e t) Borrower are hereby assigned .~
and shall be paid to Lender for application to the sums secured by the Security l:ist-ament, with any excess paid™.}

to Borrower, -
C. Public Liability Insurance. Borrower shall take such actions as may be reasorable to insure that the

Owners Association maintains a public liability insurance policy acceptable in form, aricunt, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequeiiiial, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, ‘wiether of the
unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned-and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security instrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender;

(iii) termination of professional management and assumption of self-management of the Owners
Association; or

(vi) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.
MULTISTATE CONDOMINIUM RIDER-- SINGLE FAMILY-- FNMA/FHLMC UNIFORM INSTRUMENT
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UNIT 104C: AS DESCRIBED IN SURVEY DELINEATED ON AND ATTACHED TO
AND A PART OF DECLARATION OF CONDOMINTUM QWNERSHIP REGISTERED
ON MAY 21, 1979 AS DOCUMENT NO. 2808762 TOGETHER WITH AN UNDIVIDED
PEXCENT INTEREST (EXCEPT THE UNITS DELINEATED AND DESCRIBED IN
SAID SURVEY) IN AND TO THE FOLLOWING DESCRIBED PREMISES:

THAT PART OF LOT 4 IN DUNBAR LAKES BEING A SUBDIVISION IN THE NORTH
1/2 OF SECTI:214 23, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MEXIDIAN, BEGINNING AT A POINT IN THE EAST LINE OF LOT 4
AFORESAID, 704.52 EERT, SOUTH 00 DEGREES 41 MINUTES 18 SECONDS WEST
FROM THE NORTHEAS T CORNER THEEOF; THENCE SOUTH 00 DEGREES 41
MINUTES 18 SECONDS Y/EST ALONG SAID EAST LINE 270.00 FEET TO THE
SOUTHEAST CORNER THCF £0F; THENCE NORTH 86 DEGREES 18 MINUTES 42
SECONDS WEST ALONG THE SOGUTHERLY LINE OF LOT 4 AFORESAID 319,93
FEET TO A POINT OF CURVATUREIN SAID SOUTHERLY LINE; THENCE
CONTINUE WESTERLY ALONG SA1 SOUTHERLY LINE AND ITS EXTENSION
THEREOQF (BEING AN ARC CONVEX SOIJTHERLY AND HAVING A RADIUS OF
907.41 FEET) FOR A DISTANCE OF 316.74 FEET TO A POINT OF TANGENCY (SAID
POINT HEREINAFTER REFERRED TO AS POIMNT “A”: THENCE NORTH 66 .
DEGREES 18 MINUTES 42 SECONDS WEST ALOMG THE TANGENT OF LAST |
DESCRIBED ARC FOR A DISTANCE OF 89.01 FEET TO A POINT OF CURVATURE;
THENCE NORTHWESTERLY ALONG AN ARC CONVZ-X SOUTHWESTERLY AND
HAVING A RADIUS OF 200.00 FEET FOR A DISTANCE Q< 233.83 FEET TO A POINT
OF TANGENCY; THENCE NORTH 00 DEGREES 40 MINUTES 28 SECONDS EAST
ALONG THE TANGENT TQ LAST DESCRIBED ARC FOR A DISTANCE OF 188.09
FEET TO A POINT OF CURVATURE; THENCE NORTHERLY ALVNG AN ARC
CONVEX EASTERLY AND HAVING A RADIUS OF 300.00 FEET FCR. & DISTANCE
OF 51.16 FEET TO A POINT OF TANGENCY; THENCE NORTH 09 DEGREES 05
MINUTES 50 SECONDS WEST ALONG THE TANGENT TO LAST DESCRIBED ARC
FOR A DISTANCE OF 101.80 FEET TO A POINT IN THE NORTHERLY LINE OF LOT
4 AFORESAID (BEING ALSO THE SOUTHERLY LINE OF LAKELAND DRIVE);
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THENCE EASTERLY ALONG SAID NORTHERLY LINE BEING AN ARC CONVEX
SOUTHEASTERLY AND HAVING A RADIUS OF 1040.00 FEET FOR A DISTANCE
QF 281,08 FEET TO A POINT (HEREINAFTER REFERRED TO AS POINT “B")
THENCE CONTINUE ALONG SAID ARG AND NORTHERLY LINE FOR A
DISTANCE OF 311.00 FEET TO A POINT OF TANGENCY THEREIN; THENCE
NORTH 54 DEGREES 40 MINUTES 57 SECONDS EAST ALONG THE TANGENT TO
LAST DESCPIBED ARC FOR A DISTANCE OF 42.16 FEET TO A POINT OF
CURVATURE; THENCE EASTERLY ALONG ARC CONVEX NORTHERLY AND
HAVING A RAD(UZ OF 285.00 FEET FOR A DISTANCE OF 199.00 FEET TO A POINT

' OF TANGENCY:; THEMCE SOUTH 89 DEGREES 18 MINUTES 42 SECONDS EAST
ALONG THE TANGENT TQ LAST DESCRIBED ARC FOR A DISTANCE OF 101.69
FEET TO THE NORTHEAGT CORNER OF LOT 4 AFORESAID; THENCE SOUTH 00
DEGREES 41 MINUTES 18 $CCONDS WEST ALONG THE EAST LINE OF LOT 4
AFORESAID 704.32 FEET TO TFz EOINT OF BEGINNING, EXCEPTING
THEREFROM THAT PART LYING EASTERLY OF A LINE DESCRIBED AS
FOLLOWS: BEGINNING AT A POIN1 “A" HEREINBEFQRE DESCRIBED; THENCE
NORTH 48 DEGREES 44 MINUTES 58 82CONDS EAST 149.61 FEET: THENCE
NORTH 00 DEGREES 40 MINUTES 28 SECONDS BAST 240.00 FEET; THENCE
NORTH 09 DEGREES 05 MINUTES 50 SECOND'S WEST 277.52 FEET TO POINT “B”
HEREINBEFORE DESCRIBED, IN COOK. COUNTY_ILLINOIS.




