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WHEN RECORDED MAIL TO:

EQUITABLE FINANCE
CORPORATION

2021 North Clark Street

Chicago, IL 60614

FOR RECORDER'’S USE ONLY

This Mortgage prepared by:  Gloriu F'ernandez
2021 o Clark Street
Chicago IL-50614-4794

MORTGAGE

THIS MORTGAGE 1S DATED JUNE 16, 1999, béaween Cheryl Sloane, whose address is 2031 W. Dickens,
Chicago, IL 60647 (referred to below as "Grantcr"); and EQUITABLE FINANCE CORPORATION, whose
address is 2021 North Clark Street, Chicago, IL 60614 ('et>rred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantsr. inortgages, warrants, and conveys to Lender ali
of Grantor's right, title, and interest in and to the following descriiad real property, together with all existing or
subsequently erected or affixed buildings, improvements and ‘ixures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch righte (ircluding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the-real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook' County, State of Illinois (the "Real
Property"”): :
SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREQF

The Real Prdperty or its address is commonly known as 2031 W, Dickens, Chicago, IL 60647. The Real
Property tax identification number is 14-31-135-014-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases o the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code se-urity interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness" mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means Cheryl Sloane. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor" means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements. The word "Improvements” means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
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Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SAI—‘&A“) the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste" and "hazardous
substance" shall also include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor’s ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Property;
(b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed to
and acknowledged by Lender in writing, (g any use, generation, manufacture, storage, treatment, disposal,
release, or threzwened release of any hazardous waste or substance on, under, about or from the Propertrby
any prior ownara.ur occupants of the Property or (i) any actual or threatened litigation or claims of any kind
by any person reiaiing 10 such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, () neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or froi-«re, Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances escribed above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Proparty with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender’s purooses. only and shail not be construed to create any responsibility or liability
on the part of Lender to Grantor or *o any other person. The representations and warranties contained herein
are based on Grantor's due diligencz 1 investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future Claims against Lender for indemnity or
contribution in the event Grantor becomes Jiable for cleanup or other costs under any such laws, and  (b)
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages,
penalties, and expenses which Lender may <ircctly or indirectly sustain or suffer resulting from a breac of
this section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release of a hazardous wasie ur substance on the properties. The provisions of this
section of the Mortgage, including the obligation tc.indemnify, shall survive the payment of the Indebtedness
and the satisfaction and reconvéyance of the lien o this Mortgage and shall not be affected by Lender’s
acquisition of any interest in the Property, whether by forzclesure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit 2ny nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of inz Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant t0 any other pa'ty the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior-wiitten consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove anv Improvements from the Real Property
without the prior written consent of Lender. As a condition to the rernval of any improvements, Lender ma

require Grantor to make arrangements satisfactory to Lender to iepiace such |mprovements wit

Improvements of at least equal value.

Lender’s Right to Enter. Lender and its agents and representatives may ent2) upon the Real Property at all
reasonable fimes to attend to Lender’s interests and io inspect the Propeity for purposes o Grantor’'s
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with 2it iaws, ordinances, and
regulations, now or hereafter in eftect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, inclyding aé)proprlate appeals, so long as Grantor has notified Lenae’ ir writing prior to
doing so and so long as, in Lender’s sole opinion, Lender’s interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance cf Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
heneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twentyfive percent (25%) of the voting stock, partnership interests




Y9e,17782

UNOFFICIAL COPY

st Buipaasoid. 10 ‘uoiae Aue Ji 1o ‘mojaq pannbal se Buipuels poob ul sssupalgepu) Bunsix3 ueurew o} uonedbiqo
Aue Buipnour ‘sbeblol siui jo uosinoxd Aue yum Aldwod 01 siiej JolueiD Ji  'HIANTT AE SIHNLIANIDA

‘§SOUpalgapu
Bunsixg syl Jo Japjoy ayi o} djqeAed jou spasdosd syl jo uoilod Jeyl o) Auo Aidde |eys spas20l

10 ‘uoISIAIp Joy abebuopy siyl ul suorsiaosd aul ‘ssoO| uo s|qefAed awooaq asueInsul Ayl wol) spssdoid Aue
J] "wawannbal soueinsul jo uoileddnp e alnlisuod pinom abeBLOW SIUL JO SWIal 8yl yum sdue(|dwo? JudIxs
2yl 01 ‘abebuop Syl Japun sugisiA0id 3auBINSUl ALY} UNM 8Jue|dWwo? BINiISUod ||egs ssaupsigepu| Bunsixg
yans Bupuapias JUBLINJISUI By} Ui PaURIU0Y SuUOISIAQKD BQUBINSUL Yl Wil SJuBldwod ‘108§ Ul SI MOI3q
paqiI2sap ssaupsalgepu] bunsixg Aue ydiym ul pouad ayl Buung ‘ssaupajgepu] Bunsixg yum souepdwon

'Auadm? Yons JO 3|BS 2INs012210) Aue 1k 10 ‘abebuop syl Jo suoisinold
8yl Japun p|ay aes Jaylo Jo aes s,av1snil Aue e abebuow syl AQ passnod Ausdold 8yl Jo Jeseyaund
ayl ‘o] ssed pue ‘Jo Wouaq Syl 0] ainul |[BYS doueInsul paadxoun Auy -9eS e ddueinsu] padidxaun

‘J0JUBIY) 0} pred
8q |jeys spaa20id yons ‘ssaupaigapu| sy} Jo [Ny Ul Juswded Jaye spasoold Aue Spjoy JapusT j| "sssupalgepy|
aul jo aouereq [ediouud ayl 0] pandde ag (eys ‘Aue j ‘lopurewa) a8yl pue ‘Isaselul paniode Aed o)
uayy ‘afebuopy siy) Japun sapuat o) Buimo unowe Aue Aed 0] )8} pasn aq |eus Auadold aul Jo uoleI0)sal U0
Jredal syl 01 PANILUWIOT Jou Sey JapuaT yoym pue 1diadas Jisy) Joye sAep 081 ulylm pasingsip usaq Jou aABy
yoiym spaadosd Auv: ‘ebebBLOW SIyl Japun Ynejap ul Jou SI JOJUeID) JI UOIRI0ISAI 10 Jredal JO 1509 8|geuoses)
8y} 10} Spaaooid zu1 1uoy) JOJURID BsInquial 1o Aed ‘ainipuadxs ydns jo joold Aioioejsies ucdn ‘|eys Jopua
"JOpUaT 01 AIDloRisiies-JauuBW B W sjuswaaosdw) padaaisap 1o pafiewep ay) asejdal 1o Jfedal {jBYS L0IUBIY
‘iedal pue uoNeIoISAL Uy, Spead0.d ayl Ajdde 01 sidgje Jepua §| Auadoid 8yl Jo iedal pue uoIlBI0ISa) By) IO
‘Auadold sy Bunddye oy -Aue Jo JuswAed ‘ssaupaigapu| 8yl Jo uononpal sy} 01 spasdold syl Ajdde ‘uonds|a
s) Je ‘Aew JapuaT ‘paimdun &1 AJIN2aS S, 8pua 10U IO Jaylsup Allensed ay) jo sAep (G1) usayl uiyum os op
0] S|le} JOJURIL) JI SSOf JO Jouad ayew ABW JBpus '00°000°5E sdpaaoxe awade|dal J0 Jiedal JO 1S09 palew(]sa
ayl j Auadoid au1 01 affewep 10ES0| Aug JO J9pU3T /8!10u Apdwoud jeys JoeID ‘spaanold jo uonesddy

"UBO| Ay JO W3} Ay} 40} 8OUBINSU] YoNns
UBlUBW O] pue ‘Iapuan Aq paiinbal 281MIaY10 S J0 ‘welibold asurInsu| poo|d [BUOIBN By} Japun 13s S
A2110d wnwixew sy} 0} dn ‘ueo| syl'lo snue(eq [ediouud predun |inj ay) Jo} aaueInsu| 00|6| [eJopad urejurew
pue ulelqo 0} seaibe Jojueln ‘BaJe prezeu DOOj |Bloads B se AJuaby wswsbeuep Aousblowz [elepad ay)
10 10108113 8yl AQ pareubisap Bale UB Ul Fole)0] aWoIaq awn Aue 1e Auadold [eay eyl pjnoyg "uosiad Jayio
Aue 10 JOJURIY) JO }nEjOp JO uoissiwo ‘1oe Lue Aq Aem Aue ul pasedw aq Jou [m Japue'é JO 10AB) U 9bRIaA0)
12y} Buipinold Juswasiopua ue apnpoul jjeys osm A2od asueinsul yoe3 "adnou yans aalb 03 ainjre) 1oy Alpae!|
8. Joinsul ayl O JoWIRISIp AuR DuiUellod lou oun fapua 0} adiou uapum Joud sAep (01) ual jo wnuwjumw
B INOYIM PaySIUuILIp IO paji@aues aq Jou |im abkig 00 Jeyl uoneindns e Buiueluod jainsul yaeos wol) abessaod
JO SBlBIUSS JBpudT Ol JBAYSP ||BYS JOJUEID) “JapudT M ajqeidasde Ajqeuosess aq AeW Se wlio) Yons u) pue
sauRdWod 2IURINSUI YINS AQ UDNLIM 3 [[BYS SN0 "1OpUaT J0 JOAR} Ul 8snejd asbebBuow plepuels B yim
pu® ‘8sne|2 92uRINSUI0D AUk JO UoIRI|dde PIOAR OF JUSi2ns JUNOWE UE Ul Aadold [eay 8yl uo sluswaacidull
e Guusn0d anfea ajgeinsul [N} 8yl 10} SISeq JUBWBselde) B U0 SIUSWSSIOPUS 9DEBISADD PapUdIXD
PJEpUBIS ylim 3dueInsSUl 8l Jo s31210d uBlURBW pue aJroo:d |[BYS JOWUBICY "IjueInsSu| JO SJUBUIUIBN

‘abebuo
siyl Jo Ued e are Ausdoid ayl Buunsul 0 Bugeral suoisinoid Bumclio) YL "IDONVYHNSNI IDOVINVE ALH3dOHd

'sjuawaAcidwl yons Jr+200 ayl Aed [Im pue UeD Jojuels) eyl
1apuaT 0] A1010BISIeS SOIURINSSE SIUBAPE JAPUDT 0} YSIuIn Jpua ¢ 1senhas uedn (M JOUBIS "00'000'01$
SpagoXa 1S02 Sy} PUB S[ELIBIEW IO 'S3JIAJES “I0M AUl JO JUNOIJE U0 PEUAsSSe 8g PInoed udll Jaylo 10 ‘udy
$,UDWIBLDIBW ‘U] S,21uBy2aW Aue J| ‘Auadoid ay) 0) paiddns aie sfepael: AUr 10 ‘paysiuing ale $adlAles Aue
‘PanuaLLIWOD 8] yiom AuR 310jaq SABD (G]) uaayly 1SB3| 12 Japua AJNoU ([Bys OEID "UOONJSuo?) 30 JAJON

‘Aladoid au) 1surefe SlUSWSSasSSE pue SIXE! 8yl JO JUSWIEBIS Uallim B
auwn} Aue Je JapudT 0} JSAI[BP O} [BIDI40 |eluawuiaach areudoldde syl szuoyine jleus Lue SJUSWSSISSE JO SaXel
8y} jo uawAed j0 aoUBPIAS AIDIDBISITES JAPUDT 01 YSIUIN) puewwap uodn |[BYS JOJUBIY) ~iawdAed JO aouapiag

‘'sBuipsasoud
1881U0D 3y} Ul paysiuin} puoq ABins Aue Japun 8abiqo [RUOIIPPE UR SB JOPUST GUL |BYS JOWBID
‘Auadold ayl Jsurebe JUaWa210jud 3Jojaq wawbpnl asioape Aue AJSIES [[eYyS pue Japus1 pu®B Jasy pusiep
jleys Jojuels) ‘1S8JU0D AUB U| "U8lj SUL JBpun S[ES I0 2JnS0|2810) B JO }Nsal B Se anudde piov-1eyl sabieyd
810 Jo 88} sAsulole pue S1502 Aue snid ual ayl 861eydSIP 0 JUSINYNS JUNOWE UB Ul JBpUIT CY AI0JoR)SIlES
AIN%as 1aylo 10 puoq Aleins 91es0diod JUSIDIYNS B 0 YSeD Jopud ylim lsodep ‘JapusT AgQ palsenbal
J1 10 ‘ualj ay} jo ab.Ieyasip ay) aundas ‘Buljy ayl JO 9310U SBL JOWURID) JSUE SABP (G1) USSR ulyum ‘pajy S| uaj|
B Il ‘1o sasue ua(gJ alru Jaye sAep (g1) usdly UIYUM eys Joluess) ‘luswAeduou Jo 1nss) B Se pajy S| Jo Sasue
ual e} 'pazipJsedosl jou S| Auadmcj oy} i 1saudul s, apuan se buoj os ‘Aed 01 uonehqo aul Jaao andsip yue)
poob B yum UO0I308ULI0D Ul WIie|2 10 “Juslussasse ‘Xe) AuB Jo JuswAed ployuyum AW JOJURID) “ISajuo’) of Wby

‘ydeibesed Buimo||o) ayl Ut papiacid asImIBL10 SB 1dadxXa pue ‘mojeq 01 palidjal Ssaupalgapu)
Bunsixg sy Jo) 1dooxe ‘snp 10U SJUBWISSASSE pue Saxel Jo ual| auyl 10) 1dedxs ‘sbebBuop Siyl Japun Jspuan
10 189.81U1 Byl 01 [enba 10 Joac Auoud Bumey sugl| (B Jo o4y Ausdord oyl urBluew [[ByS Jojuelsy ‘Auadoid
3yl 0] PaySIWIN [BLUDJEW IO PBIDPUD) S3JIAISS 10} JO U0 SUCPp YIOM IO} SWIejd |[e anp uaym Aed jeys pue
‘Alladold 8u) JO 1UN022e Uo Jo IsuleBe paiaal sebieys 8dIAlas Jamas pue sabijeyd JOlem 'SIUBLWUSSSSSE 'SAXEl
[e10ads ‘soxel [j0ifed ‘soxe] |[e (Aousnbuiiep 0} Joud sjuaAe j[e Ul pue) anp uaym Aed |[eys Jouelo -uswdled

‘abebuow
syt jo ued e ase Auadold ayl uod sudy pue saxel syl 01 Bueds suoisinoid Bumolos 2yl "SNIIT ANV SIXVL

"ME| sloul|[] Aq Jo me| [eiopa) Aq panqiyo.d SI 8s1948X8 yoans )i Japua Ag
pasIniaxa aq 10U |2us uondo Sl ‘JaneMOH “JOIUBID JO ‘aq ABw 9SBD ay) SB ‘si1sasslul Auedwod Aljigel| palwy| 10

(panuiuon) ON ueo
v obed FJOVOLHOWN 6661—91-30




06-16-1999 U N O F Fl\l&;rl;ALL C O PY

Siqr Page 5
Loan No (Continued) JIe17782 ?

commenced that would materially affect Lender’s interests in the Property, Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear Interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any installment payments to become due
during either 1I) the term of any applicable insurance Bollcy or l&u) the remaining term of the Note, or (c) be
treated as a balloon payment which will be due and payable at the Note’s maturity. This Mortgage also will secure
payment of these amounts. The rights provided for in this fparagra h shall be in addition to any other rights or any
remedies to which Lender may be entitled on account of the default. Any such action b¥1 ender shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

RAAIArI?RANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this*”
ortgage.

Title. Grantor warrants that: (a) Grantor holds goed and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description- ,
or in the Existina Indebtedness section below or in any title insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and  (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Properiy, against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's axpense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitied to participate in the rioceeding and to be represented in the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit su.n participation.

Compliance With Laws. Granto: w:rants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, 2nd regulations of governmental authorities.

EXISTING INDEBTEDNESS. The folluwina provisions concerning existing indebtedness (the "Existing
Indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage secur'ny the Indebtedness may be secondary and interior to the lien
securing payment of an_existing obligation with an account number of 8107400 to Mid Town Bank and Trust
Company of Chicago. The existing obligation has_a-current principal balance of approximately $135,349.00
and 1s in the original principal amount of $140,000.)0. ‘Grantor expressly covenants and agrees to pay, or see
to the payment of, the Existing Indebtedness and ic pravent any default on such indebtedness, any default
_urbdebr tge instruments evidencing such indebtedness, o, any default under any security documents for such
indebtedness.

Default. If the payment of any instaliment of principal or any iiterest on the Existing Indebtedness is not made
within the time required by the note evidencing such indeltedness, or should a default occur under the
instrument securing such indebtedness and not be cured during anv.applicable grace period therein, then, at
the ogyion of Lender, the Indebtedness secured by this Mortgage shall'become immediately due and payable,
and this Mortgage shall be in default.

No Modification. Grantor shall not enter into any agreement with the hoider of any morigage, deed of trust, or
other security agreement which has priority over this Mort%aEe l:()jy which that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantur shall neither request nor accept
any future advances under any such security agreement without the prior writter, consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property arz a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is condemned by eminier domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its electicn sequire that all or any
Bortion of the net proceeds of the award be applied to the Indebtednéss or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of &l rcasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may Dbe the nominal party in such proceeding, but Lender shall be entitied to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
catltse_ tot_be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The followinP shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Mortgage or upon ail or an(y part of the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor

which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of

Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and (d)
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Grantor under this Mortgage, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Mortf;age or any of the Related Documents ceases to be in full force and
effect (inciuding failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor’s property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental _
agency against any of the Property. However, this subsection shall not apply in the event of a good faith ‘
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or .
forefeiture proceedm%, provided that Grantor gives Lender written notice of such claim and furnishes reserves

or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between '
Grantor and Lenuer that is not remedied within any grace period Prowded therein, including without limitation

iany agreement consarning any indebtedness or other obligation of Grantor to Lender, whether existing now or

ater.

Existing Indebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any

existing lien on the Propery..: —

Events Affecting Guarantor. /Aqy of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dics or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedress. Lender, at its option, may, but shall not be required to, permit the
Guarantor's estate to assume uriconditionally the obll%atlons arising under the guaranty in a manner
satisfactory to Lender, and, in doing s¢, cue the Event of Default.

Insecurity. Lender reasonably deems itseif insecure.

Right to Cure. If such a failure is curable a1d if Grantor has not been given a notice of a breach of the same
provision of this Mortgage within the preceding twelve (12) months, it may be cured (and no Event of Default
will have occurred) if Grantor, after Lender sends written notice demanding cure of such failure: (a) cures the
failure within fifteen (15) days; or (tc)j) if the cure requires more than fifteen (15) days, immediately initiates
steps sufficient to cure the failure and thereafter coiiirues and completes all reasonable and necessary steps
sufficient to produce compliance as soon as reasonabl . ractical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence Gt any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the followipg rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its optic:i without notice to Grantor to declare the
entire lgdebtedness immediately due and payable, including any p;epavment penalty which Grantor would be
required to pay.

LUCC Remedies. With respect to all or ar]y part_of the Personal Property, Lerder shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take fossession of the Property and
collect the Rents, includlnq amounts past due and unpaid, and apply the et praceeds, over and above
Lender’s costs, against the Indebtedness. In furtherance of th_ls rl?ht, Lender may regire any tenant or other
user of the Property to make payments of rent or use fees directly to Lender, [f thc Tents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor’s attorney-in-fact to” eridorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and < ziect the proceeds.
Payments by tenants or other users to Lender in response to Lender’s demand shall satisfy e obligations for
which the payments are made, whether or not any proper grounds for the demand existea. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as n_'tortﬂagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebledness. The
mortgagee in ?ossesspn or receiver may serve without bond if permitted by law. Lender’s right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shali not disqualify a person from serving as a
receiver.

E,hUdiigial Fr?reclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
e Property.

Deficiency Judgment. |f permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
availabie at faw or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
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Loan No (Continued) )
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any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's ngrr:_ts or any of
Grantor's obhgiatlons as to any future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

4917187

IMDIVIDUAL ACKNOWLEDGMENT

STATE OF I/O/r//?ﬂ/\‘) A )

) ss
COUNTY OF C)—w A —_)

On this day before me, the undersigned Notary Public, peisonally appeared Cheryl Sloane, to me known to be the
individual described in and who executed the Mortgage, and acknowledged that he or she signed the Mortgage as
his or her free and voluntary act and deed, for the uses and puipeses therein mentioned.

, - -
icial sea this /2 *=__dayof —</wne 19 99,

Residing at L/_)éa[f/-;«?ﬂ } _x

Notary Public in and for the State of Zé)vf O 15 A

_ 3LORIA § HERNANDEZ
My commission expires /1 /08 /0 NOTARY #G3LIC STATE OF ILLINOIS
MY COHMIESIDN EXP. NOV. 18,2002

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.26c (c) 1999 CFI ProServices, Inc. All rights resen/ec’.
[IL-G03 F3.26b SLOANE.LN R21.0VL)
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EXHIBIT “A”

LEGAL DESCRIPTION:

LLOT 17 IN BLOCK 8 IN SHERMAN’S ADDITION TO HOLSTEIN, A SUBDIVISION OF THE
SE % OF THE NW Y OF SECTION 31, TOWNSHIP 40 NORTIH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT INDCEXNUMBER:

2
AT Bs L
14-31-135-014-0000 496 :

PROPERTY COMMONLY KNOWN AS:

2031 W. DICKENS, CHICAGO, IL 60647




