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THIS MORTGAGE ("Security Instrtm~p*") is given on April 15th, 1999 . The mortgagor is”
Thomas A Thompson and Mary A Thompson, Husband and Wife “6"

("Borrower"). This Security Instrument is givento Home Federal Savings and Loan Association of Elgin

2

which is organized and existing under the laws of The United Slates of America , and whose
address is"16 North Spring Street
Elgin, IL 60120 ("Zender™). Borrower owes Lender the principal sum of

ONE HUNDRED THOUSAND AND 00/100

Dollars (U.S, $100,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Secusity Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on May 1.,2029
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Wt e, with interest, and all renewals
extensions and modifications of the Note; (b} the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenaris "md agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and converio Lender the following
described property located in  Cook . County, illinois:

Lot 73 in Morgan's Gate Subdivision, being a Subdivision of part of the Northeast 1/4

and the Southeast 1/4 of Section 9, Township 42 North, Range 10, East of the Third
Principal Meridian, according to the Plat thereof recorded August 3, 1987, as Document .
87425912, in Cook County, Illinecis.

Parcel ID #: 02-08-207-002-0000
which has the address of 1229 N Arbor Lane ‘ [Street]
Palatine [City], [Hinois 60067 [Zip Code] {"Property Address");
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this Security Instryment, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shatl be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the .

Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economizally feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not ansiver within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurapce proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrumert, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower oinzrwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquirsd by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisitici shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenanc: Hnd Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use/the Property as Borrower's principal residence within sixty days after the
exccution of this Security Instrument and shall continue te vccupy the Property as Borrower's principal residence for at least one
year after the date of occupancy, unless Lender otherwise agrres in writing, which consent shall not be unreasonably withheld,
or unless extenuating circumstances exist which are beyond Berrewar's control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste x tiie Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Insaument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing th>-action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrover's: interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security ipterast. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate infarin=tion or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by -the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. (I this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fie title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants aid agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in‘the Property (such as a
proceeding in bankruptcy, probate, for condemnation or ferfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the

date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting - -

payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Securlty Instrument and the Note ar¢ declared
to be severable. .

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in ful of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
fess than 30 days froin the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. [f Boirower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Insirument without further notice or demand on Borrower.

18. Borrower's Righ? tr Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Irstriment discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reipstotement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of 2 judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dus wider this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or-agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorn¢ys' {ees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Ubon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as'1™nio acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noie-cr-a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to-Goirower. A sale may result in a change in the entity {(known
as the "Loan Servicer") that collects monthly payments due under theiNsie and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If tliere/is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above anl-applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyous-else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall it apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recoguizes ta be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit ar other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or reguiuoly authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relateto health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

Initials:i:—’ﬁ”f&/\q

4.
@@-6 R(IL) (3508).03 Page 5 of 6 Form 3014”9140

- ELE0TI6S




L o

G9520975°

UNOFFICIAL COPY

®
0616 T1LO¢ wsod goostes  c0(a096) ()9 P

T,
ton “M\M‘\ .

o % 83dIdx3 NOISSINNGD Ay
‘140 31y,9 ‘Oneng AHYLICN

L]

f _‘_-"—.—.-___-
Conn V33 WISTITG, :
a11qng ArRI0
év’— %_.Q LS ssondxy uoIssiwory AN

. L }g) , Jjo AEI:,ETS / SIY] ‘Teas [BISIJJC pUe puey AW JIPUN UIALD
"[J1I0] 198 URIEY] sosodand pue sasn b1 4] 0B AliunjoA putrEal) IT=34] SB JUSUNIISUL PIES 9] POISAIJSD PUE pPoUSTS

A3yl ey paSpoimotpor pue ‘uostad w Aep sy} sw 21033q paseadde quawmnnsur SuioFalog ay1 01 paqLIISqNSs
(s)awreu asoym (s)urciad swes 3y] ag 0] sw 0] umoury Ajjeuossad ¢

uosdwoyy v Aiey pue uosdwoyl ¥ SeBWOY]T ey
AMaes Aqausy Op AIR)S iMoo pres 10y pue i oTjqngd AlejoN e WZ /‘Y@W&/ |
iss {yuno)) 00D ‘SIONITT 40 ALVLS
lamoilog- lamoLuog-
(1eag) G/ (jeag)
1M01I0g- uosducuy Py Axe
TV oy
({pag) 7 Ciova7
W 7
13mo1t0g- uosdwoy] ¥ SRUOUL

(g =—— U ad g7 5 7250)37
74 M ;/ S3SSIUIL M

i 1144 PapI02al pue Jamoliog Aq panasxa (Syapul Aue ul
pue juswnsu] AJLN00G ST} Ul PAULBIUOI SJURLAA0CD PUR SULI) 31} 0 s2218e prie $3deooe amonog ‘MOTAL DNINDIS Ad

[£10ads] (s)1otpO ] 1P VA ]

Iapry SWOoH puedag I:J Iapry Juswasosdwy aey D Iapry uoo[reg
Iapry JuawAied A[aamig [] *pw juswdopaaa( yun pauueld [X] Iopy JuswAed pajenpeln) D
13prd Awed p-1 [ J3pRY wnjuiwopuo) [T 130y 21y dqusnipy [

139)xoq sjqednjdde oay))]

Juawnnsu] A1maag siy 3o 1red e 21em (S)I9pHd oY JI Se JULWIMNSU] ANINDSS SIY) JO SiusiealSe pue sjuRuaA0d oy}

1awa|ddns pue pusure j[eys pue ojul pajesodiod aq [[BYS JAPLI 4ONS YoES JO SIUAWA2ITe pUE SIURUIACS-O1 WAWNNSU] AJLIN3ag
SIY) UM J9U3a30] poplodal puE Iamoliog AQ PINDoXs aie SISPLI 2I0UI IO U0 J] "JUAMINASU] AILINIIS STi) 0) SIAPIY 'bT

‘Aydold o ur uondwaxe pesjsawioy Jo WS [[B SOAIEA 10MO1I0g ‘PEIISIWOH JO JSAIBA €T
'$1502 UoNEpIcIal Aue Aed [[eys Jamollog Iamoliog 01 afreyd moyiim

uswngsu] AJUINOaG SIY) 9Ses[al [[BYS JapuaT] ‘JuswInnsuj AJLmoasg siy) Aq paInsas swms {je Jo juswAed uodp) -aseapy 77
"30UIPIA3 3{}1) JO §)50D Uk §33] ,SAUI0))E J|qBUOSEII “0) PILWI] J0U NG *BUIPNPU] ‘I
ydesdesed siyy ut papiaoad sarpamas ) Swinsind ur pasandur sasuadxa [[€ 193[[03 0) PINIUI 3q [[BYS JapudT ‘urpaddoad
[eipnl Aq judwnnsuy A)Indag sy 3so[a10) Al pup PUBLIp 13)an) IN0Y)IM JUIWNNSU] £)LUNIIG S A paIndas
swmns [je jo [nj ur yuawdied ajerpamun aambar Aewm ‘uondo §)1 Je “IFpuIT Iou gy up payrads Aep Ay 0Jaq J0
U0 Paind Jou Sl JNERP Y)Y J[ °31NS0[I10) PUE UONIBII[IDIE 0) JIMOLIOE JO ISUIJAP Jay)o AUE J0 JNBJIP E JO IUI)SIXI-uoU
a) 3uipaadosd 2Inso[dII0] Y)Y UI JIISSE 0) JYSII Y) PUB UOHRIIIIIE JI)JB 2)vISUIAL 0} JYSL Y] Jo JomoLiog uLIOful
I2yMng [jeys aanou Y], -A1adoid ay) Jo ajes pue Suipaxooud jeipnl £q aansopralo] “yuamindisu] A}Inaag sy} Aq painans
SUINS 3Y) JO UONEIIDIIE Ul J[Nsal ABW 3dI0OU Y Ul payraads ajep a2y} 210J3q JO U0 JNEJIP 1Y) 3Ind 0} aInjrej ey (p)
pue {paind 3q JSNU }NeJIP Y YIYM AqQ ‘IaMOLI0g 0] UIAIS SI 991)0U Y) JJEP AY) WoIj sAep (¢ uey) ssaf jou ‘vep e (3)
“nejap a3 a1nd o) padmbaa uonade ay) (q) Snejap Ay () :A)oads jjeys sonou ay, -(asimaanpo sapracad me spqeardde




UNOFFICIAL COPY

PLANNED UNIT DEVELOPMENT RIDER |

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 15th day of
April . 1599 , and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security

Instrument . of the same date,given by the undersigned (the "Borrower") to secure Borrower's Note to
Home Federal! Savings and Loan Association eof Elgin

(the
"Lender") of the same-t2ie and covering the Property described in the Security Instrument and located at:
1229 N Arbor Lane

Palatine, IL 60067

[Property Address]

The Property includes, but is not limited to.a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and fach.ities, as described in

(the "Declaration”). The Property is a pért df a planned unit development known as
Morgan's Gate

[Name of Planned Unit Deviiop ment]
{the "PUD"). The Property also includes Borrower's interest 1r the homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD.{the "Owners Association”) and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreemenis/made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obiizations under the PUD's
Constituent Documents. The "Constituent Documents" are the: (i) Declaration; (ii) articles of
incorporation, trust instrument or any equivalent document which creates the Owners Association; and (iii)
any by-laws or other rules or regulations of the Owners Association. Borrower shall preziriiy pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Page 1 of 3
@@@-w {9705).01 VMP MORTGAGE FORMS - (800)521-7291
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F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

Rider.

/ (Seal) W (Seal)
-Borrower Thomas A Thompson/ -Borrower
(Seal) ,)ﬁ/f//m J %anm (Seal)
-Porrower Mary Acfhompson U -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) a (Seal)
-Borrower -Borrower
%ru (9705).01 Page 3 of 3 Form 3150 8/90
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