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MORTGAGE

THIS MORTGAGE ("Security Instrument").is givenon ~NOVEMBER 30, 1998 . The mortgagor is
H. THOMAS REEPMEYER, SINGLE" MAN

("Bormwer'"‘). This Security Instrument is given to
DORAL MONEY, INC. (USA) : .

which is organized and existing under the laws of THE STATE.OF DELAWARE , and whose .
address is 8700 WEST BRYN MAWR, SUITE 720-S ~
CHICAGO, ILLINOIS 60631 ("Leuasr"). Borrower owes Lender the principal sum of .
FOUR HUNDRED FORTY THOUSAND AND 00/100 S
Dolars (U.S. § 440,000.00 ). .,
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for -
monthly payments, with the full debt, if not paid earlier, due and payable on DECEMBZR 1, 2028
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Msic.owith interest, and all renewals
extensions and modifications of the Note; (b) the payment of all other sums, with interest, idvanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants-aid agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convev. io-Lender the following

described property located in  COOK County, Illinois:
ALL OF LOT 8 IN BLOCK 6% IN HOPKIN'S ADDITION TO HYDE PARK, EBEING A

SUBDIVISICN OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 14,

SEE ATTACHED RIDE COMPLETE LEGAL DESCRIPTION
7 This mortgage is being re-recorded
ﬂ / to reflect changes made on the
Y arm rider.

20-14-2162043 Cg%gﬂ S

R R AT

Parcel ID# "

which has the address of 5726 SOUTH DORCHESTER AVENUE , CHICAGQO [Street, City],
Illinois 60637 [Zip Code] ("Property Address”);

ILLINOIS-5i Family-FNMA/FHLMC UNIFORM

Initiats: INSTRUMENT Form 3014 9/90
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ﬁ'or any other’ address Borrower d651gnates by notice to Lender: ‘Anynotice to Lender shall be gwen by ﬁrst c]ass mail’ to
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obtain coverage substantially equivalent to the mortgage insurance prevrously in-effect,. at a cost substantially equivalent to the
cost 1o Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu 6f ‘mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance’coverage (in the amount and for the period
that Lender -requires) provided by an insurer-approved by Lender again becomeés available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage

" insurance-ends in-accordance with any writtén-agreement between Borrower and Lender or applicable law:

-9, Inspection. Lender or its agent may make reasonable entries upon‘and ‘inspections of the Property: ]_Aander shall glve
Borrower notice at the time of or prior to an inspection-specifying reasonable cause for the inspection.

'10. Condemnation. The proceeds-of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a+otul taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, wwith any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Prope/ty immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immedia:ly, before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by _the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall F=-paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately betore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwisz agree in writing or unless applicable law otherwise provides, the proceeds shail
be applied o the sums secured by this Security Irstruraent whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemner offers to make an
award or settle a claim for damages, Borrower fails t» rosrond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at 3.5 Gption, either to restoratlon or repalr of lhe Property or to the sums
secured by this Security Instrument, whether or not then due.

¢ Unless Lender and- Borrower otherwise agree-in writing;.ary. application’ of"'prooeeds to principal- shall not-extend or
postpone the duie date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

-~11. Borrower Not Released; Forbearance By Lender Not a Wrivir, Extension of the time for payment or modification
of amortization'of the sumis secured by this Security Instrument-granted by 1.nder to any successor in'interest of Borrower shall

" not ‘operate- to release the liability of the original Borrower or Borrower’s sufocssors in interest. Lender shall not be required: to

commence proceedings against any successor in interest or refuse to extend time ror payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made ov the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy sha'l not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The c¢venants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, cubiect to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrowei wkha.co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage. grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligdivd to pay the sums

- securéd by this Security Instrument;*snd (c) agrees that Lender and-any other Borrower may agrec to extend, (rodify, forbear or

make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may cheose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

" 14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires se of another method. The notice ‘shall be directed to the Property Address
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Lendér's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any prov131on or clause of this Security Instrument or the Note
conflicts with -applicable law, ‘such- conflict shall not affect other provisions 5 of this Securtty Instrument or the Note whtch can'be’
given effect without the conflicting provision. To this end the provisions'of this Securlty Instrumem and the Note are declared’
to be severable. ‘ '

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17.' Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security-Instrument. -If Borzower fails To pay these sums prior to-the expiration of this petiod, Lender may invoke ary remedies
permitted by this Security [rstrament without further notice or demand on Borrower.

18. Borrower’s Right o Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Insturent discontinued at any time prior to the earlier of: (a) 5 days {or such other period as
applicable law may specify for reiustziement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a ius cinent enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due 1ngzr this Security Instrument and the Note as if no acceleration had occurred; {(b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorney:” fecs; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s-Tigis)in the Property and Borrower's obligation to pay the sums secured by
this' Security  Instrument shall continue unchanged. \/pon-reinstatement’ by Borrower, this Security Instrument and the
obligations’ secured hereby shall remain fully effective as 1*' i acceleratlon had occurred.: However, thlS rlght to remstate ‘shall
not apply in the case of acceleration under paragraph17. R Eoantho el

' 19, Sale of Note; Change of Loan’ Servicer. The' Note ot 2 partta] interestin the Note (together with- this Securtty
Instrumeént) may be.sold one or-inore times without' prior notice to Eo:rower. A sale may result in-a change in the entity (known
as the'"Loan Servicer") that collects monthly payments due under the 1iste"znd this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If thereis.a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and 2pplicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be /nade. The notice will also contain any other
information required by applicable law. '

20. Hazardous Substances. Borrower shall not cause or permit the presence, us¢, <disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone<2lse.to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall no opply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized t2-be approprlate to normal
residential uses and to maintenance of the Property. e

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit ¢i" other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance ¢r Znvironmental Law™~
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulaiciy authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shail promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Envirorimental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" midns federal laws’ and laws of the _]Lll'lSdlC[lOﬂ ‘where the Property is located: that’

relate to health, safety or env1ronmental protectlon L o
IR FOAFRIT AL Tatt i P TP NAR T L AL t:!!‘i_"-.' PEF L B Y YRR
*INON- UNIFORM COVENANTS Borrower and bender further covefiant and agree as follows:’ - %7 - 117 da s Ag™

" 21. "Accéleration; Remedies. Lender shall give notice to Borrower-prior to acceleration following Bofrower’s breach ™
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

InitiaI;. Z E 2 2_’
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RIDER - LEGAL DESCRIPTION

ALL OF LOT 8 IN BLOCK 69 IN HOPKIN’S ADDITION TO HYDE PARK, BEING A
SUBDIVISION OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 14,

TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,

EXCEPT THE NURTH 25 FEET OF SAIF LOT 8 AND EXCEPT ALSO THE SOUTH 1 FOOT -
OF SAID LOT 8 /[N COK COUNTY, ILINOIS ALSO: THE EAST 1/2 OF THAT PART OF

THE VACATED ALLEL~IN BLOCK 69 IN THE SAID HOPKIN’S ADDITION TO HYDE

PARK WHICH IS WEST OF AND ADJOINING THE WEST BOUNDARY LINE OF THE ABOVE
DESCRIBED PREMISES -IN-COOK COUNTYM ILLINOIS.

20-14-216-043

Rev. 0505/97  DPS 049
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 30TH day of NOVEMBER ,
1998 , and is incorporated into and shall be deemed to amend and supplement -
the Mortgage, Zeed of Trust or Security Deed (the "Security Instrument") of the same date given by the
undersigned (thc_'"Porrower") to secure Borrower's Fixed/Adjustable Rate Note (the "Note") to
DORAL MONEY, I« - LUSA)

(the "Lender") of the same 4atz and covering the Property described in the Security Instrument and located
at:
5726 SOUTH DORCHESTER AVEIUF
CHICAGO, ILLINQIS 60637
[Property Address]
THE NOTE PROVIDES FOF /+ CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TO AN ADJUGT/APLE INTEREST RATE. THE NOTE LIMITS
THE AMOUNT THE BORROWER'; ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE INAXIMUM RATE THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In addition to the coveiants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as teilows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGE{

The Note provides for an initial fixed interest rate of 6.5000 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, as-followa:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest rate ¢at tie first day of
AU RY Q)ECEMBER , 2004{ 3 , and the adjustable interest rate [ will pay mey-<hange on that

e

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Single Family -
Fannie Mae Uniform Instrument

@634% (9705) Form 3182 /94
Page 1 of 4 Initials: 7
VMP MORTGAGE FORMS - (800)521-7291 DPS 9524
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLOWS: o .

.3

st A T

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or arj ircerest in it is sold or transferred {or if a beneficial interest in Borrower is sold
or transferred anc_Dorrower is not a natural person) without Lender’s prior written consent,
Lender may, at its optici. require immediate payment in full of all sums secured by this Security
Instrument. However,.tt.is option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of ¢his S=curity Instrument,

If Lender exercises this sption_ Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within. which Borrower mus: pay all sums secured by this Security Instrument. If

. Borrower fails to pay these sums prior ti the ~xpiration of this period,, Lender may invoke. any
reredies penmtted by thls Security, Instrumcrt without ﬁmher nollce o1 demand on Borrower H s
it CaT
2. WI-[EN.,BORROWER’S' .INITIAL FIXED ‘INTEREST RATE ‘ CHANGES TO AN

ADJUSTABLE INTEREST RATE UNDER THE TYEfMS STATED IN SECTION A ABOVE,

UNIFORM COVENANT 17 OF THE SECURITY INSTXUMENT DESCRIBED IN SECTION B1

ABOVE SHALL THEN CEASE TO BE IN EFFECT, AMP '?‘HE PROVISIONS OF UNIFORM

COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS

FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower..1i <! or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest“ii-Porrower is sold
or transferred and Borrower is not a natural person) without Lender's prior, \viitten consent,
Lender may, at.its option, require immediate payment in full of all sums secured by ftas Security
Instrument. However, this option shall not be exercised by Lender if exercise is probivired by
federal law as of the date of this Security Instrument. Lender also shall not exercise this.option
if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluat< the
intended transferee as if a new loan were being made to the transferee; and (b) Lendzr
reasonably determines that Lender’s security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.

" T T DPS 9526
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