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Prepared by: NEW CENTURY MORTGAGE CORPORATION
18400 VON KARMAN, SUITE 1000
IRVINE,CA 82612

Loan Number: 0000266172
18R/ Ue \/| MORTGAGE
THIS MORTGAGE is made Lix.s 8th day of June , 1999 | between the Mortgagor,

EDWARD KHAMOU  AND KATHLEE« » KHAMOU =, HUSBAND AND WIFE , 'AS JOINT TENANTS
*f/k/a Kathleen Rebellato
QV\LQ N '\W (herein "Borrower™), and the Mortgagee,
NEW CENTURY MORTGAGE CORPDRATION, A CcsiLIFORNIA CORPORATION
, 4 corporation organized and
existing under the laws of CALIFORNIA , whose address is §
18400 VON KARMAN, SUITE 1000 IRVINF,CA 92612 (herein "Lender™), ——
WHEREAS, Borrower is indebted to Lender in the principal sum'ef US. § 41,500.00 , which indebtedness is /<G
evidenced by Borrower’s note dated June 8, 1999 and extensions and renewals thereof (herein
"Note"), providing for monthly installments of principal and interest, with £i¢/valance of indebtedness, if not sooner paid, due and
payable on July 1, 2014 ;
TO SECURE to Lender the repayment of the indebtedness evidenced by the Notz, with interest thereon; the payment of all
other sums, with interest thereon, advanced in accordance herewith to protect the scevdity of this Mortgage; and the performance
of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant and convey to Lender the
following described property located in the County of COOK , State of Illinois:

LOT 1 AND THE NORTH 6.25 FEET OF LOT 2 IN BLOCK 8 IN MILLS AND YESFY'S GLADSTONE PARK
ADDITION, BEING A SUBDIVISION OF PARTS OF SECTION 5 AND SECTION 8, TOAMSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIMUYS:

A.P.N.:13-05-430-055

THIS DEED OF TRUST IS SECOND AND SUBORDINATE TO AN EXISTING FIRST TRUST DEED LOAN NOW -
OF RECORD. : s

which has the address of 5658 NORTH MANGO , GHICGAGO _ S~
[Street] [City)
Illinois 60646 [Zip Code] (herein "Property Address");

ILLINOIS - SECOND MORTGAGE - 1/80 - FNMA/FHLMC UNIFORM INSTRUMENT
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower.

1f the Property is abandened by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender’s option either o restoration or repair of the Property or 10 the sums secured
by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a condominium or a
planned unit development, Borrower shall perform all of Borrower’s obligations under the declaration or covenants creating or
governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Morigage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at
Lender’s option, uponiovce to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’ fees,
and take such action as 154i2cessary to protect Lender’s interest. If Lender required mortgage insurance as a condition of making
the loan secured by this Mortsage, Borrower shall pay the premiums required to maintain such insurance in effect until such time
as the requirement for such Zisvrance terminates in accordance with Borrower’s and Lender’s written agreement or applicable
law.

Any amounts disbursed by Lenfes pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Bomrower sfzured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender to incur any eapense or take any action hereunder.

8. Inspection. Lender may make or cause ¢ be 1aade reasonable entries upon and inspections of the Property, provided that
Lender shall give Barrower notice prior to any such iaspection specifying reasonable cause therefor related to Lender’s interest in
the Property.

9. Condemnation. The proceeds of any award or Ziaun for damages, direct or consequental, in connection with any
condemnation or other taking of the Property, or part thereof, or'tor conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender, subject to the terms of any mortgage, daes-of trust or other sccurity agreement with a lien which has
priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waivel. Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lender tc'any successor in interest of Borrower shall not operate
to release, in any manner, the liability of the original Borrower and Borrowet’<stccessors in interest. Lender shall not be required
to commence proceedings against such successor or refuse to extend time for paymeit or otherwise modify amortization of the
sums secured by this Mortgage by reason of any demand made by the original Burirwer and Borrower’s successors in interest.

Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise aficrded by applicable law, shall not be a
waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hersunder shall inure to, the respective successors and assigrz-of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall b: ioint and several. Any
Borrower who co-signs this Mortgage, but does not execute the Note, (a} is co-signing this Mortgage oriy. .0 mortgage, grant and
convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b} is not personally liable on the
Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree o extena, iodify, forbear,
or make any other accommodations with regard 1o the terms of this Mortgage or the Note without that Borrower’s consent and = =
without releasing that Borrower or modifying this Mortgage as to that Borrower’s interest in the Property. ‘-

12, Notice, Except for any notice required under applicable law to be given in another manner, (a) any notice t0 Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower at =, )
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice to Lender shall be given by certified mail to Lender’s address stated herein or to such other address as Lender may
designate by notice to Borrower as provided hercin. Any notice provided for in this Mortgage shall be deemed 1o have been given o=
to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the jurisdiction .3
in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to this Mortgage. In the SO
event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not aff%é other 8

Initials;
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority
over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any default under the
superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

W %ﬂh (Seal)
?MHD KHAMODU - Borrower
Whloore KAAMOLL

( KATHLEEN  KHAMOU - Borrower

(Seal)

- Borrower

(Seal)
- Borrower

(Sign Original Only)

STA’WOIS, County ss:
{ UJuiL%‘\\'

ree and voluntpry act for the uses and purposes therein set

ally knov/n to me to be the saw whose name(s)
person, and 4cka, owlq}ged that
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