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MORTGAGE

MORTGAGL. ."Security Instrument") is given on June 25,

1999%.

<5
r'is Kenneth M.’ %chorsch and Susan )6 Schorsch , husband and wife

ThM

("Borrower”). This Security Instrume it /is given to '

CoVest Banc, N.A.,which is-organized and existing under the laws of I11inois, and whose address is

770 West Dundee Road, Arlinaton Heights, IL 60004 ("Lender"). Borrower owes Lender the
principal sum of Fifty Thousand and x¢/100 Dollars (U.S. $50,000.00).

This debt is evidenced by Borrower’s note dated.the.same date as this Security Instrument ("Note”), which provides for
monthly payments, with the full debt, if not paid eariici ~due and payable on July 1, 2029. This Security Instrument
secures to Lender: (a) the repayment of the debt evideiurid by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, witk-interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgage, grar: and convey to Lender the following described property

located in Cook County, lllinois:

SEE ATTACHED LEGAL DESCRIPTION RIDER.
P.I.N.:03-30-414-016-1006

which has the address of 206 North Somerset Lane, Arlington Heights, Illinois 60005

("Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the -property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and add tion shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Piov *r*y "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed 2:d has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbriaces of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

W
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limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) vearly leasehold
payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (e) yearly mortgage insurance premjums, if any; and (f) any sums payable by Borrower to Lender, in
accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are
called "Escrow Items."” Lender may, at any time, collect and held Funds in an amount not to exceed the maximum amount
a lender for a federally related mortgage loan may require for Borrower’s escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C.§ 2601 et seq. ("RESPA"), unless another law
that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to
exceed the lesser amouni. Lender may estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures” of future Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be el in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is'such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may.iorcharge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, vnless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax
reporting service used by Lender in connecticii -with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires interest to be naia, Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give
to Borrower, without charge, an annual accounting of tho, Funds, showing credits and debits to the Funds and the purpose
for which each debit to the Funds was made. The Fumasare pledged as additional security for all sums secured by this
Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requiremets of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when vz, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make »o the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discritien.

Upon payment in full of all sums secured by this Security Instrument, Lesder shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the rropeity, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due urder :he Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposiuoas -attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground ienis,if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrcwe:shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amcunts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the ernforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
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ORDER NUMBER: 2000 000356953 5C

STREET ADDRESS: 206 W SOMERSET

CITY: ARLINGTON HEIGHTS COUNTY: COOK COUNTY
TAX NUMBER: 03-30-414-016-1006

LEGAL DESCRIPTION:

UNIT NUMéER 206-1-F IN HAMPTON COURT CCNDCMINIUM AS DELINEATED IN SURVEY OF THE
FOLLOWING DESCRIBED PARCELS OF REAL ESTATE (HEREINAFTER REFERRED TO AS
"PARCEL"): PARPUEl 1: LOTS 1, 2, AND 3 IN KLEHM'S RESUBDIVISION OF THE SCOUTH
333.47 FEET (EXCE:T THE EAST 80.96 FEET THEREOF) OF LOT 4 AND ALL OF LOTS 5, 6,
AND 7 (EXCEPT THE WLST 33 FEET OF SAID LOT 7) TOGETHER WITH THE VACATED PORTION
OF THE NORTH AND SCUJTY{ PUBLIC STREET LYING BETWEEN SAID LOTS 5 AND 6, ALL IN
UNDERHILL’S ADDITION G’ THE TOWN OF DUNTON’S, BEING A SUBDIVISION OF PART OF THE
NORTHEAST 1/4 OF THE SOUTHRAST 1/4 OF SECTION 30, TOWNSHIP 42 NORTH, RANGE 11
EAST OF THE THIRD PRINCIPZL, MERIDIAN, IN CQOK COUNTY, ILLINCIS PARCEL 2: LOT 1
IN MC HUGH'S RESUBDIVISION Oif LOT 4 (EXCEPT THE SOUTH 333.47 FEET THEREOF) AND
ALL OF LOTS 9 AND 10 IN UNDERHLLL’S ADDITION TO THE TOWN OF DUNTON, BEING A
SUBDIVISION OF PART OF THE NORTHIAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 30,
TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY
IS ATTACHED AS EXHIBIT ‘A’ TO DECLARATION MADE BY LA SALLE NATIONAL BANK, A
NATIONAL BANKING ASSOCIATION, NOT PERSCwnaLLY, BUT AS TRUSTEE UNDER TRUST NUMBER
46044, RECORDED IN THE OFFICE OF THE RECCRUER OF DEEDS OF COOK COUNTY, ILLINOIS,
AS DOCUMENT NUMBER 22829626, TOGETHER WITH XN UNDIVIDED PERCENTAGE INTEREST IN
SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL 1ii¢/ PROPERTY AND SPACE CCOMPRISING
ALL THE UNITS THEREOF AS DEFINED AND SET FORTH It SAID DECLARATICN AND SURVEY)
ALSO EASEMENT FOR PARKING PURPOSES IN AND TC PARKING 'SPACE NUMBER P-20 AS
DEFINED AND SET FORTH IN SAID DECLARATION AND SURVEY; IN COOK COUNTY, ILLINOIS

LEGALD
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this day twenty fifth day of June, 1999, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower") to secure the Borrower’s Note to

CoVest Banc, N.A. (the "Lender")
of the same date and covering the property described in the Security Instrument and located at:
206 North Somerset Lane
Arlington Heights, TL 60005
(Property Address)

The interest-iate stated on the Note is called the "Note Rate." The date of the Note is called the "Note
Date." I undersiand the Lender may transfer the Note, Security Instrument and this Rider. The Lender
or anyone who tales’ the Note, the Security Instrument and this Rider by transfer and who is entitled to
receive payments upaer/che Note is called the "Note Holder."

ADDITIONAL COVENMANTS. In addition to the covenants and agreements in the Security Instrument,
Borrower and Lender further-covenant and agree as follows (despite anything to the contrary contained in the
Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and (serarity Instrument (the "Note Maturity Date"), I will be able to
obtain a new loan ("New Loan") with a new Matur.ty” Date of July 1,2029, (the "New Maturity Date") and with
an interest rate equal to the "New Loan Rate"’cetermined in accordance with Section 3 below if all the
conditions provided in Sections 2 and 5 below are met (the "Conditional Refinance Option"). If those
conditions are not met, ] understand that the Note Howie: 15 under no obligation to refinance the Note or to
modify the Note, reset the Note Rate, or extend the Note Maturity Date, and that I will have to repay the
Note from my own resources or find a lender willing to lend +ie the money to repay the Note.

2. CONDITIONS TO OPTION

If I want to exercise the Conditional Refinance Option, certain conlitioas must be met as of the Maturity
Date. These conditions are: (1) I must still be the owner and occupant of tiie-property subject to the Security
Instrument (the "Property"); (2) I must be current in my monthly payments ane czanot have been more that
30 days late on any of the 12 scheduled monthly payments immediately preceding e Note Maturity Date; (3)
there are no liens, defects, or encumbrances against the Property, or other adverse matters affecting title to
the Property (except for taxes and special assessments not yet due and payable) arising ofter the Security
Instrument was recorded; (4) the New Loan Rate cannot be more than 5 percentage puints -above the Note
Rate; and (5) [ must make a written request to the Note Holder as provided in Section 5‘teiow.

3. CALCULATING THE NEW LOAN RATE

The New Loan Rate will be a fixed rate of interest equal to the Federal Home Loan Mortgage
Corporation’s required net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery
commitment, plus one-half of one percent (0.5%), rounded to the nearest one-eighth of one percent (0.125%)
(the "New Loan Rate"), The required net yield shall be the applicable net yield in effect on the date and time
of day that the Note Holder receives notice of my election to exercise the Conditional Refinance Option. If
this required net yield is not available, the Note Holder will determine the New Loan Rate by using
comparable information.

MULTISTATE BALLOON RIDER (REFINANCE)-Single Family—Freddie Mac UNIFORM INSTRUMENT
Document  Express, Inc. Form 3191 16/90
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4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rate as calculated in Section 3 above is not greater than 5 percentage points
above the Note Rate and all other conditions required in Section 2 zbove are satisfied, the Note Holder will
determine the amount of the monthly payment that will be sufficient to repay in full (a) the unpaid principal,
plus (b} accrued but unpaid interest, plus (c) all other sums I will owe under the Note and Security Instrument
on the Note Maturity Date (assuming my monthly payments then are current, as required under Section 2
above), over the term of the New Loan at the New Loan Rate in equal monthly payments. The result of this
calculation will be the new amount of my principal and interest payment every month until the New Loan is
fully paid.

5. EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Note Maturity Date and advise
me of the prinripal, accrued but unpaid interest, and all other sums I am expected to owe on the Note
Maturity Datc. “Tne Note Holder also will advise me that I may exercise the Conditional Refinance Option
if the conditions in-Gection 2 above are met. The Note Holder will provide my payment record information,
together with the narc, title and address of the person representing the Note Holder that I must notify in
order to exercise the Ceaditional Refinance Option. If I meet the conditions of Section 2 above, I may
exercise the Conditional Refinaace Option by notifying the Note Holder no earlier than 60 calendar days and
no later than 45 calendar days prier to the Note Maturity Date. The Note Holder will calculate the fixed New
Loan Rate based upon the Federal-Home Loan Mortgage Corporation’s applicable published required net
yield in effect on the date and time- o day notification is received by the Note Holder and as calculated in
Section 3 above. I will then have 30 calznaar days to provide the Note Holder with acceptable proof of my
required ownership, occupancy and property lien status. Before the Note Maturity Date the Note Holder will
advise me of the new interest rate (the New Loaa Rate), new monthly payment amount and a date, time and
place at which I must appear to sign any decurmients required to complete the required refinancing. I
understand the Note Holder will charge me a $25) processing fee and the costs associated with the exercise
of the Conditional Refinance Option, including but ‘not iimited to the cost of updating the title insurance
policy.

BY SIGNING BELOW, BORROWER accepts and agrecs fu the terms and covenants contained in this

Balloon Rider.
y (Seal) W 7 v’JﬂW‘oh (Seal)

Kenneth M. Schorsch -Borrower Susan J¢ Schorsch -Borrower
g4 %

(Seal) a (Seal)

-Borrower -Borrower

[Sign Crigizal Only]

MULTISTATE BALLOON RIDER (REFINANCE)-Single Family—Freddie Mac UNIFORM INSTRUMENT
Form 3191 10/90

Document Express, Inc.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this twenty fifth day of June, 1999, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") of the same date given by the undersigned (the "Borrower™) to secure Borrower’s Note to

CoVest Banc, N.A.
(the "Lender™)
of the same date and covering the Property described in the Security Instrument and located at:
206 North Somerset Lane
Arlington Heights, IL 60005
[Property Address)
The Property.uncludes a unit in, together with an undivided interest in the common elements of, a
condominium «preiect known as;
Hampton Court/1
[Name of Condominium Project]
(the "Condominium Piajess”). If the Owners Association or other entity which acts for the Condominium
Project (the "Owners Assiciation”) holds title to property for the benefit or use of its members or
shareholders, the Property <l.o includes Borrower’s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's intercst,

CONDOMINIUM COVENANMTS. Tn addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furfier covenant and agree as follows:

A. Condominium Obligations. Porrower shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documernts.) The "Constituent Documents" are the: (i) Declaration or
any other document which creates the Condomiz, s Project; (ii) by-laws; (iii) code of regulations; and (iv)
other equivalent documents. Borrower shall prompty pay, when due, all dues and assessments imposed
pursuant to the Constiment Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Conconirium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts, for ‘thz nzriods, and against the hazards Lender
requires, including fire and hazards included within the term "extenies coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premiuvm installments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant 5 to maintair, hizard insurance coverage on
the Property is deemed satisfied to the extent that the required coverage.is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a
loss to the Property, whether to the unit or to common elements, any proceeds payable-ty Turrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security” Justrument,
with any excess paid to Borrower,

C.  Public Liability Insurance. Borrower shall take such actions as may be reasonable to infure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned
and shall be paid 1o Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fanmr Mac/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
Document  Express, [nc.
ITEM 16BL1 {%12) (Page 1 of 2 pages) To Order Call; 1-847-259-848400F ax 847-259-0622
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E.  Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or

termination required by law in the case of substantial destruction by fire or other casualty or in the case of

a taking by condemnation or eminent domain;
(ii) any amendment to any provision of the "Constituent Documents" if the provision is for the

express benefit of Lender;
(iii) termination of professional management and assumption of self-management of the Qwners

Association; or
(iv) any action which would have the effect of rendering the public Liability insurance coverage

maintained by the Owners Association unacceptable to Lender.

F.  Remedies, If Borrower does not pay condominium dues and assessments when due, then Lender
may pay the‘a. ) Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secursd by the Security Instrument. Unless Borrower and Lender agree 1o other terms of payment,
these amounts stall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notir: from Lender to Borrower requesting payment,

BY SIGNING BELOUW, Borrower accepts and agrees to the terms and provisions contained in pages
1 and 2 of this Condominium’ Pider.

W 2/ %/»*_..(Seal) MQ’ W (Seal)

Kenncth M. Schorsch Borrower Susdn Schorsch J ! -Borrower
l

(Saal {Seal)

-Borrewer -Borrower

(Seal) _— (Seal)

-Borrower -Borrower

[Sign Original Only]
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