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CONTIMORTGAGE CORPORATION
which is organized and existing under the laws of ~ DELAWARE , and whose
addressis 338 §. WARMINSTER ROAD, BATBORO, PA 13040-3220 _
‘ T {"Lénder™). Borrower owes Lender the principal sum of

ONE HUNDRED TWENTY SEVEN THOUSAND FIVE HUNDRED & ‘00/100Dr,1|m; (US..§ 127,500.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Insiramer: ("Note"}, which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on January 15,2023 . This Security

Instrument sccures 10 Lender: (a) the repayment of the debt evidenced by the Note, with inieiest; and all renewals, cxtensions and
modifications of the Note: (b) the payment of all other sums, with inierest, advanced under par: jgranh 7 10 protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under ¢ Securily Insrument and the

Note. For this purpose, Borrower does hereby morgage, grant and convey to Lender the following described property located in
Cook _ County, lllinois:

SEE EXHIBIT "A"

“\\S \S \o-etr\'j fe-(eadad To e@leck Yhe ,
Moty S And X Pt dAte .

Parcel ID #:
which has the address of 7932 SOUTH LANGLEY AVENUE CHICAGO {Sueer, Cityl,
Hlinois 60619 [Zip Codej ("Property Address”); '

ILLINGIS - Single Family - FNMA/FHLMC UNIFORM

. INSTRUMENT Form 3014 9/90 '
Iniliats: '&Q' Amonded 591
-BR{IL) (9608

@
TS A6 being te-tetarded Yo pdd
Ve \eal descrubdion. |

i CORPORATION &t 53 - \q/

TO LOAN # 0008107880 ., =
; ol
C/0 CONT u?i" RTGAGE MORTGAGE 0[1? . " '
3811 WEST éHARLESTON BLVD. SUITE 104 oo
LAS VEGAS, NV 89102 - AN
' THIS MORTGAGE ("Security [nstrumei: s given on Januaxy 1llth, 1999 . The mortgagor is
CRAIG CEPHUS JUST—
- 29625508

" -, el . 1999—-046—29 10:=438:18
("Barrower™). This Security Instrument is given to " Cook County Recorder AT
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promplly pay when due the
principal of and interest on the debt cvidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay 10
. Lender on the day monthly payments are due under the Noig, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
) and assessments which-may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments

or ground rents on the Propenty, if any; {c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢} yearly mortgagz wsurance premiams, if any; and (f) any sums payable by Borrower Lo Lender, in accordance with the
provisions of paragraph {. ta lieu of the payment of mortgage insurance premiums. These ilems are called "Escrow Items.”
Lender may, at any time, ccli=c* and hold Funds in an amount not to exceed the maximum amount a lender lor a (ederally related
mortgage loan may rcquire for Bu.rawer’s escrow account under the federal Real Estate Serdement Procedures Act of 1974 as
amended from time to time, 12 U.S.C/ S=ction 2601 et seq. {"RESPA"), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any tir:z; collect and hold Funds in an amount not to exceed the lesser amounl. Lender may
estimate the amount of Funds due on the besis of current daia and reasonable estimates of expenditures of future Escrow Iiems or
otherwisc in accordance with applicable law.

The Funds shall be held in an instittion whose deposits are insared by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any-Federal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow
Items. Lender may not charge Borrower for holding ard spplying the Funds, annually analyzing the escrow account, or verifying.
the Escrow ltems, unless Lender pays Borrower interest ¢xi e Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-time charge.for an independent real csiate tax reporting service used by
Lender in connection with this loan, unless applicable law provides othcrwise. Unless an agrecment is made or applicable law:
requircs interest 1o be paid, Lender shall not be required to pay Borroiver any interest or earnings on the Funds. Bomrower and
Lender may ageec in writing, however, that interest shall be paid on uie runds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds 2.1 the purpose for which cach debit w the Funds was
made. The Funds are pledged as additional security for all sums secured by this security Instrument. '

If the Funds held by Lender exceed the amounts permitted to be held by 2nricable law, Lender shall account 1o Borrower for
the excess Furids in accordance with the requirements of applicable law. If the amovat ot the Funds held by Lender at any time is
not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writiag, and, in such casc Borrower shall pay
16 Lender the amount necessary lo make up the deficiency. Borcower shall make up e deficiency in no more than twelve
monthly paymenis, at Lender’s sole discretion. -

Upon payment in full of all sums secured by this Security Instrument, Lender shall promp.ly r=fund 1o Borrower any Funds -
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior io'the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agains| the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Leraer under paragraphs
1 and 2 shall be applicd: first, 1o any prepayment charges due under the Note; second, 10 amounts payable under varagraph 2;
third, 1o interest dug; fourth, to principal due; and last, to any kate charges due under the Note,

4, Charges; Liens. Borrowcr shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may atain priority over this Security Instrament, and leasehold payments or ground rents, if any. Borcower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on umc directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shatl promptly fumnish o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security [nsirument unless Borrower: {a) agrees in
wriling to the payment of the obligation secured by the lien in a manner acceptable o Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opimion opcrale 1o prevent the
enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 1o
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may atain priority over this
Security Instrument, Lender may give Borrower a notice idemtifying the lien. Borrower shall satisly the lien or Lake one pr more
of the actions set {onh above within 10 days of the giving of nolice. Initials: _C‘_ —
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “exiended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the perieds that Lender
requires. The insurance carrier providing the insurance shall be chosen by Bormower subject to Leader’s approval which shall not
be unreasonably withheld. If Bomower fails o mainwin coverage described above, Lender may, al Lender's option, obtain
coverage to proteet Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clausc. Lender shall
have the right to hold the palicies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipls of paid
premiums and renewal notices. In the event of loss, Borrower shall give prempt notice 10 the insurance carier and Lender. Lender
may make proof of loss if not made promptly by Borrower. :

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied lo restoration or repair of the
Property damaged, if the Testoration or repair is economically feasible and Lender’s security is not lessened, If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Sccur’y Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or docs not anuwer within 30 days a notice from Lender that the insurance carrier has offered to seule a claim, then

~ Lender may collect the iusurance proceeds. Lender may use the proceeds Lo repair or restore the Property or 1o pay sums secured
* by this Sccurity Instrument. » hather or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrswe. atherwise agree in writing, any application of proceeds 1o principal shall nol extend or postpone
the due datc of the monthly payiaeste referred Lo in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Leadsr, Borrower’s right to any insurance policies and proceeds resulting from damage the
Property prior o the acquisition shall 1'uss to Leader to the extent of the sums secured by this Security Instrument immediately
prior Lo the acquisition, :

6. Occupancy, Preservation, Maintenans: and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Prcperty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall contine to occupy ic, Property as Borrower’s principal residence for at least one year after the
daie of occupancy, unless Lender otherwisc agrees i -wiiting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowsi s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deieriorate, or commit waste on the Propssty. Borrower shall be in default if any forfetture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiurc of the Property or
otherwise materially impair the lien created by this Security Instrumen) or Lender’s security interest. Borrower may cure such a
default and reinstaze, as provided in paragraph 18, by causing the action.or proceeding 10 be dismissed with a ruling that, in

- Lender's good faith determination, precludes forfeiture of the Borrower’s fitcvest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest, Boirowir shail also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or stewesients to Lender (or failed to provide Lender with
any material information) in connection with the Joan evidenced by the Note, iiclucing, but not limited lo, rcpresentations
conceming Borrower's ocoupancy of the Property as a principal residence. If this Secuiity Instrument is on a leaschokd, Borrower
shali comply with all the provisions of the lease. If Borrower acquires [ce title (o the Propesty. the Icaschold and the fee tile shall
not merge unless Lender agrees to the merger in writing. :

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements conlained in
this Security Instrument, or there is o legal proceeding that may significanily affect Lender’s rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or segulations), then Linder may do and pay
for whatever is necessary 10 protect the value of the Property and Lender’s rights in the Property. Lender's gridons may include
paying any sums securcd by a tien which has priority over this Security Instrument, appearing in cou:t, gaving reasonable
attorneys’ fees and entering on the Propetty 1o make repairs. Although Lender may take action under this paragraph 7, Lender
does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unlcss Borrower and Lender agree 1o other werms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment

8. Mortgage [nsurance 1f Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 10 maintain the morigage insurance in cffect. If, for any rcason, the
mortgage insurance coverage required by Lender lapscs or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent 10 the mortgage insurance previously in effect, at a cost substantially equivalent (o the
cost to Borrower of the mortgage insurance previously in effect, from an aliernate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in effect. Lender will accept, use and retain these payments as a loss reserve in lisu of morgage insurance. Loss d:scac

Initials: (¢ deem.
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an ingurer approved by Lender again becomes available and is obtained. Borower shall pay the
premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, dircct or consequential, in conneclion with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby assigned and
shall be paid o Lender,

In the cvent of a total taking of the Property, the proceeds shall be applied 1o the sums securcd by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal (o or greater than the amount of the sums secured by this Security.
Instrument immediately before the wking, unless Borrower and Lender otherwisc agree in wriling, the sums secured by this
Security Instroment shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured ianesdiately before the taking, divided by (b) the fair market value of the Property immediatcly before the
taking. Any balance sho’i ve paid 1o Borrower. In the eveat of a partial 1aking of the Property in which the fair market volue of the.

°  Property immediately be‘or. the taking is less than the amount of the sums securcd immediaicly before the taking, unless
Borrower and Lender otheratse avree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the.
sums secured by this Security Instument whether or not the sums are then due,

If the Property is abandoned by Iurrewer, or if, after notice by Lender 10 Borrower that the condcmnor offers to make an
award or setle a claim for damages, B :ryower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized 10 collect and apply the procreds, 8t its oplion, either to restoration or repair of the Property or to the sums secured
by this Security Insirument, whether or not tnew gue,

Unless Lender and Borrower otherwise agree 1n writing, any application of proceeds to prmcxpal sha]l not extend or posipong
the duc date of the monthly payments referred to inga7agraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Londzy Not a Waiver, Extension of the time for payment or modification
of amonization of the sums secured by this Sccurity Insizument granted by Lender to any successor in interest of Bormower shali
not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required (o
commence proceedings against any successor in interest or refus: o cxicnd time for paymem or otherwise madify amortization of*
the sums secured by this Security Instrument by reason of any demano made by the original Borrower or Borrower’s successors
in interest, Any forbearance by Lender in exercising any right or remer’y shall not be a waiver of or pmcludc the excreise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-sspiers. The covenants . and agreements of  this
‘Security Instrument shal bind and benefit the successors and assigns of Lruder and Bormrower, subject W the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several! Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Security Instrumeii foly 1o morigage, grant and convey that
Bommower’s interest in the Propecty under the terms of this Security Instrument; (b) is ot personally obligated to pay the sums
secured by this Securily Instrument; and (¢) agrees that Lender and any other Borrower may ~areg to ¢xtend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without t'sat Borrower’s consent.

13. Loan Charges.  If the loan secured by this Securily Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or o be collected (n conection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary (o redurc the charge to the
permitted limit; and (b) any sums atready collected {rom Borrower which exceeded permitted limits will be réfrinded o Berrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a ‘direst payment to
Borrower. If a refund reduces principal, the reduction will be weated as a partal prepayment without any propaynent charge
utider the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrowcer designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address staed herein or any other address Lender designates by notice to Borrower. Any notice provided far in this Security
[nstrument shall be deemed to have been given to Bomower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Secority Instrument shall be governcd by federal law and the taw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Noig
conflicts with applicable law, such conflict shall not affect other provisions of this Security lnsirument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

be severable.
nmim-._c. _Cr
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument.

17. Transfer of the Property or a Beneficial [nterest in Borrower. If all or any part of the Property or any interest in it is
sold dr wransferred (or if’ a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
[nstrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate. If Borrower meets cerlain conditions, Borrower shall have the right to have
enforcement of this Security Instrumert discontinued at any time prior to the earlier of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of salc contained in Lhis Security
Instrument; or {b) cntrv of a judgment enforcing this Security Instrument. Thase conditions arc that Borrower: (a) pays Lender all
sums which then waeld be doe under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
defanlt of any other covinants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 10, reasonable atnmeys’ fees; and (d) wakes such action as Lender may reasonably reqguire (o assure that the lien of this
Security Instrument, Lendei's Lighis in the Property and Borrower's. obligation lo pay the sums sccured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instument and the obligations secured
hereby shall remain fully effective as #{ 5o acceleration had occurred. However, this right 1o reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Serviczr.  The Note or a partial interest in the Now (logether with this Security
Instrument) may be scld one or more times w)tout prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly paymients due under the Note and this Security Insirument. There also may be one or
more changes of the Loan Servicer unrelated to a-cale-of the Note. If there is a change of the Loan Servicer, Borrower will be

. given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will stale the name and
address of the new Loan Servicer and the address o whick payments shonld be made, The notice will also contain any other
information required by applicable [aw.

20. Hazardous Substances, Borrower shall not cause or perniit the presence, use, disposal, storage, or release of any-
Hazardous Substances on or in the Property. Bormower shall not do, ‘aor allow anyone else to do, anything affecting the Property
that is in viplation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Huzardous Substances that are generally rico3nized (o be appropriaw to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigatior, claim. demand, lawsuu or other aclion by any
governmental or regulatory agency or private party involving the Property and any Haz: rdous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any goveramental or reguilatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necissary. Borrower shall prompily take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances" are those subsiances defined as (oxic-or hazardous substances by
Environmemal Law and the following substances: gascline, kerosene, other flammable or 10x:c peiroleum products, toxic
pesticides and herbicides, volatile solvents, materials contining asbestos or formaldehyde, and radioa’live materials. As used in
thig paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property 1z 4ocaled that relate
Lo heaith, safety or environmental protection. :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant ov agreement in this Security Instrument (but not prior to acceleration ynder paragraph 17 unless
applicabie law provides otherwise). The notice shall specify: (a} the defanit; (b} the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the defanit must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuning the remedies provided in this paragraph 21, incloding, but not
limited to, reasenable attorneys’ fees and costs of title evidence.

' Initial Q Q'
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22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity Instrument
without charge 10 Borrower. Borrower shall pay any recordation costs.
Z3. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,

[Check applicable box{es)] ' )

Adjustable Rate Rider (] Condominivm Rider (X7 1-4 Family Rider
[_] Graduated Payment Rider (] Planned Unit Development Rider [_] Biweekly Payment Rider
{ ] Balloon Rider [__] Rate Improvement Rider "] Second Home Rider
[] VA Rider ] Other{s) [specify)

BY SIGNING BELOW, Borrower uccepls and agrees to the terms and covenants contined in this Security Instrument and in
any rider(s) executed by Borrower and racsrded with it
Witnesses:

.

{Seal)
CRAIG CEFHU, -Borrower

(Seal)

L -Borrower

{Seal) _/l (Scal)
~ -Borrower / j -Barrower
~
7 Zc;ounlv §5¢ :

» a Notary Public in and for s:i county and slate do hereby certify that

subscribed to the foregoing instrument, appeared péfore me this ;y in pg %’ ;
signed and delivered the said instrument as | A
Given under my hand and official seal, this /

e,rsonally/kn/mw)m I me 10 be the seme pcrsioﬂ?s) whose name(s)

plirposes /tﬁx b

My Commission Expires:

Vi
) -J.‘v."".‘..'\.
pw e vy i

. “FFICIAL SEAL” :
¢ GERMBINE R MOSCHETTO ¢
: No{w pubiic, Stats of (linoia

. »
M Ires 4/6/02
. Gommiasian Exp o
:ooh:\int NTTLIYITIILL Lot

4943500
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ADJUSTABLE RATE RIDER LOAN # 0008107880

(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 1,y day of janua ,
1999 , and is incorporated into and shall be deemed to amend and supplcmentl;ﬁe Mortgage,
Deed of Trust or Security Deed (the “Security Instrument”) of the same date given by the undersigned (the
“Borrawer™) to secu¢ Borrower’s Adjustable Rate Note (the “Note™) to
CONTIMORTGASE CORPORATION

(the “Lender™) of the same .dii¢ and covering the property described in the Security Instrument’ and
located at: '

7932 SOUTE LANGLEY AVENU:z, CHICAGO, Illinocis 60619
[Prege vy Address) )
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAVMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST QRATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BOKROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants/and agreements made in the Security
Instrument, Borrower and Lender furthur covenant and agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an intial interest rate of 10.050 Y. ThLe Note provides for
changes in the interest rate and the monthly payments, as follows;
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The intcrest rate | will pay may change on the 15th day of  January . 2001
and on that day every  6tR  month thereafter. Each date on which my interest rate could change is afled a
“Change Date”.

(B) The [ndex

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index™ is the
average of interbank offered rates for six-month U.S. dollar-denominated deposits in the London market

(“LIBOR™), as published in The Wall Strect Journal. The most recent Index figure avaiable as of the
MULTISTATE ADJUSTABLE RATE RIDER . LIBOR INDEX - Single Family - Freddie Mac Uniform Instrument
Page 1 of 3
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first business day of the month immediatcly preceding the month in which the Change Date occurs is called
the "Curment Index."

If the Index is no longer available, the Note Holder will choose a new Index that is bascd upon
comparable informatian. The Note Holder will give me notice of this choice,

(C) Calculation of Changes

Before ‘cach Change Date, the Note Holder will calculatle my new interest raic by adding

SIX AND FOUR-TENTHS percentage poini(s)

( 6.400 %) to the Current Index. The Note Holder will then round the result of this

addtion 10 the rcar st one-cighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rouirded amount will be my new intcrest rate until the next Change Date.

The Note Holder wi'i then determine the amount of the monthly payment that would be sufficient to

- repay the unpaid principal 1zat | am expected to owe at the Change Date in full on the Maturity Datc at my

new interest rate in substantially ‘¢! payments. The result of this calculation will be the new amount of my

monthly payment.

(D) Limits on Interest Rate Ch:inge:

The interest rate 1 am required ‘0 pay at the first Change Date will not be greater than

13.050 % or less than 10.050 %. Thereafter, my interest rate will
never be increased or decreased on any single-Change Date by more than one pescentage point (1.0%) from
the raie ]t.); mol%rgst I have been paying for the preceding ix months. My interest rate will never be greater than

%.

{E) Effective Date of Changes

My new interest rate will become cffective on each Cnange Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date ufte: the Change Date unt! the amount of my
monthly payment changes again.

(F} Notice of Changes

The Note Holder wiil deliver or mail to me a notice of any changes i1 my interest raic and the amount of
my monthly payment before the effective date of any change. The notice witliozide information required by
law 1o be given me and also the title and clephone number of a person who wili piswer any question 1 may
have regarding the notice.

8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Insicument is amended o read as follows:

Transfer of the Property or a Beneficial Interest in Borrewer, If all or any pan o the Property or
any interest in it is sold or wransferred (or if a beneficial interest in Borrower is seld or wranstiaed and
Borrower is not a natural person) without Lender’s prior written consent, Lender may, at its optios, wequire
immediate payment in full of all sums secured by this Security Instrument. However, this option shail 974 he
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Insirument. Lezder
also shall not exercise this option it {a) Borrower causes 10 be submitied to Lender information required by

Lender to evaluate the intended transferee as if a new loan were being made to the ransferse; and (b) Lender
Initials: 2
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reasonably determines that Lender’s security will not be impaired by the loan assumption and that the risk of
a breach of any covenant or agreement in this Security [nsiryment is acceptable 1o Lender.

To the extent permitied by applicable law, Lender may charge a reasonable fee as a condition to
Lender’s consent w the loan assumption. Lender may also require the transferee to sign an assumption
agreement hat is acceptable 1o Lender and that obligates.the wansferee 10 keep all the promises and
agreements made in the Note and in this Security Instrument. Borrower will contine 10 be obligated under
the Note andanis Security Instrument unless Lender releases Borrower in writing,

If Lende: evercises the option 10 require immediate payment in full, Lender shall give Borrower notice
of acceleration. Zoe uetice shall provide a period of not less than 30 days from the date the notice is delivered
or mailed within which 8arrower must pay all sums secured by this Security Instrument, If Borrower fails to
pay these sums prior to ¢ expiration of this period, Lender may invoke any remedies permitted by this
Sceurity Instrument withew? farther notice or demand on Borrower.

BY SIGNING BELOW, Bonower accepts and agrees 10 the lerms and covenants contained in this

Adjustable Rate Rider.
e {Seal)
CRAIG C@H’US f -Borrower -Borrower
{Seal) ) (Scal)
-Borrower -Borrower
(Scal) - {Scal)
-Borrower -Bortower
(Seal) e (Scal)
-Borrower -Borrower

@615V (9705) Page 3ot 3 Form 3192 7/92
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1-4 FAMILY RIDER 0008107880

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this  11th day of Jamuary , 1%%%
and is incorporated inlo and shall be deemed to amend and supplement the Morigage, Deed of Trust or
Security/Lec (the "Security Instrument™) of the same date given by the undersigned (the "Borrower") 0
secure Borrower's Nole to

CONTIMORTCAGE CORPORATION

{the
“Lender”) of the samc'da' and covering the Property described in the Security Instrument and locaied at:

7932 SOUTH LANGLEY AVAY.JE, CHICAGO, Illinois 60619
[Propeny Address]

1-4 FAMILY COVENANTS. In addion o the covenants and agreements made in the Security
Instrement, Borrower and Lender further covenar: and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT T¢-THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the fallowing ilems are added to the Property description,
and shall also constitute the Property covered by the Secarify Instrument; building materials, appliances and
goods of every nature whatsoever now or hereafter locarid #n, on, or used, or iniended 1o be used in
connection with the Property, including, but not limited to, thoss To the purposes of supplying or distributing
heating, cooling, electricity, gas, water, air and light, fire prevention ard extinguishing apparatus, security and
access contro! apparalus, plumbing, bath tubs, water heaters, water <!usets, sinks, ranges, sioves, refrigerators,
dishwashers, disposals, washers, dryers, awnings, sworm windows, sicm coors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, panelling and attachea ?o0r coverings now or hercalter
atached o the Property, all of which, including replacements and additions theretu, zhall be deemed to be and
remain a part of the Property covered by the Security Instrument. All of the ior<;sing together with the
Property described in the Security Instrument (or the leasehold estawe if the Sccurity instrument is on a
leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as the “Property.

MULTISTATE 1- 4 FAMILY RIDER - Fannle Mao/Freddie Mac Uniform Instrument
Page10f3 Initials: Q - CJ
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree 10 or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing (o the
change. Borrower shall comply with all laws, ordinances, regulations and requircments of any governmental
body applicable 10 the Property,

C. S1'BORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior 4o the Sccurity Instrument to be perfecied against the Property without Lender’s prior writlen
permission,

D. RENT LSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWELC S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S O”.CUPANCY. Unless Lender and Borrower otherwisc agree in writing, the first
sentence in Uniform CovarZit 6 concerning Borrewer’s occupancy of the Property is deleted. All remaining
covenants and agreements set foith in finiform Covenant 6 shall remain in effecl.

G. ASSIGNMENT OF LEASES. Ipon Lender's request, Borrower shall assign 1o Lender all leases of
the Property and all security depasits (nade in connection with leases of the Property. Upon the assignment,
Lender shall have the right to modify, extnd or terminale the existing leases and 1o execute new lgases, in
Lender’s sole discretion. As used in this paiaraph G, the word “lease” shall mean "sublease” if the Security
Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMEXNT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents™)
of the Property, regardless of to whom the Rents of the Frorzsty are payable. Borrower authorizes Lender or
Lender’s agents 1o collect the Rents, and agrees that each terant-of the Property shall pay the Rents to Lender
or Lender’s agents. However, Borrower shall receive the Rents-ant.l £} Lender has given Borrower notice of
default pursuant o paragraph 21 of the Security Instrument and (i) Jender has given notice 1o the 12nani(s)
that the Rents are to be paid 10 Lender or Lender's agent This assignmert.of Rents constilutes an absolute
assignment and not an assignment for additional secutity only.

If Lender gives notice of breach o Bormower: (i) all Rents received o:-Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sunis secured by the Security
[nstrument; (it) Lender shall be entitled 1o collect and receive all of the Renis of the @ronerty; (iii) Borrower
agrees that each enant of the Property shall pay all Rents due and unpaid to Lender or Lender’s agents upon
Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, o' Rents collected by
Lender or Lender’s agents shall be applied first to the costs of taking control of and managing 'he Property
and collecting the Rents, including, but not limited 1o, atlorneys” fees, receiver's fees, premiuins 0% teaeiver’s
bonds, repaw and maintenance costs, insurance premiums, taxes, assessments and other charyes on the
Property, and then to the sums secured by the Security Instrumeny; (v} Lender, Lender’s agenlr’ ot any |
Judicially appointed recciver shall be liable 10 account for only those Rents actually reccived; and (vi) Léndzr
shall be entitled 10 have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of the Property as

security.
Initials: g » !
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I the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7,

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and
has not and will not perform any act that would prevent Lender from exercising its rights under this
paragraph

Leider, or Lender’s agents or a judicially appointed receiver, shall not be required (o cnter upon, Lake
control of or'm=intain the Property before or after giving notice of default to Borrower. However, Lender, or
Lender's agents or a judicially appointed receiver, may do so at any time when a defanit occurs. Any
application of Reius shall not cure or waive any default or invalidate any other right or remedy of Lender.
This assignment of (Rtenis of the Property shall terminate when all the sums sccured by the Sccurity
Instrument are paid in fi:e.

L. CROSS-DEFAULT PROVISION, Borrower’s default or breach under any note or agreement in
which Lender has an inter2,¢ shall be a breach under the Security Instrument and Lender may invoke any of
the remedies permitted by the Sccuritv Instrument. :

BY SIGNING BELOW, Borrow r acuepts and agrees (o the terms and provisions contained in this 1-4
Family Rider.

(Seal) X (Seal) ’
CRAIG CEPRUS -Borrawer -Botrower v
(Seal) — {Seal)
-Borrower -Borrower
(Seal) = (Seal)
-Bommower -Borrower
(Scal) L (Scal)
-Borrower “Borrower
(m;.;sw (8705) Page 3 of3
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File S§1552275C - Legal Addendum

LEGAL: LOT 32 IN BLOCK 3 IN CHATHAM FIELDS, BEING A SUBDIVISION OF
THE NORTH EAST 1/4 OF SECTION 34, TOWNSHIP 38 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
TLLINOIS, IN CHICAGO, ILLINQIS.

ADDRESS: 7932 S LANGLEY
CHICAGO,IL 60619

PIN: 20-34-205-024-0000




