JUN-22-1999  11:39

P.@2/13

-~ UNOFFICIAL COPY

[
v

~ WHEN RECORDED, RETURN TO:
FIRST CHICAGO NED MORTGAGE COMRPANY
ATTN:I LOAN REVIEW,
P.O. BOX 70558
TROY, MI 42007-9869

PREPARED BY:

JEANNIE WERNIMONT

9628957
6047/010¢ 04 001 Page § of 7

1999-06-30 09:=34 225
Cook County Recorder 33.00

K

99628957

1501 S MEYHERS ROAD, OAKBEROOK TERBRACE, IL 60181

THIS MORTGAGE ("Secnr’ty [nstrament”) is given on  JUNE 22, 1999
RAYZ AUIBAND AND WIFE

PETER P KAYE AND NORA J

("Botrower”). This Security Instrument is givent)

which is organized and existing under the laws of
address is

™2
900 TOWER DRIVE, TROY, MT 48098

ONE HUNDRED FORTY TWO THOUSAND FIVE HUNDRED

- Dollars (U.S. $

[Space Above This Line For Recording Data]

'MORTGAGE

FIRST CHICAGO NBED MORTGAGE COMPANY,

5950938

. The mortgagor is

b

)
>TATE OF DELAWARE » and whose
(" Jievder”). Botrower owes Lender the

principal sum of
AND 97/100

142,500.00 ). This debt is evidenced by Borrcwer's note dated the same date as this Security

Instrument (“Note", which provides for monthly payments, with the full ds4 if not paid carlier, duc and payable on

- This Security Instrument secures

o terder: (a) the repayment of the debt

evidenced by the Note, with interest, and all rencwals, extensions and modificaticr's of the Note; (b) the payment of all

the performance of Borrowet's covenants
purpose, Borrower does heteby mortgage,
CITY OF OAR PARK, COOK

LOT 41 IN BON ATR SUBDIVISION OF PART OF
OF THE NORTHWEST 1/4 OF SECTION 5,
THIRD PRINCIPAL MERIDIAN,

TOWNSHIP

16-05-117-020-0000

which has the addressof 1051
Ilinois 60302

ILLINOIS -Singla Family- FNMA/FHLMC UNIFORM

INSTRUMENT Form 3014  8/00
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THE NORTH 1/2 OF THE SOUTH 85 aAcsrTs

with interest, advanced under paragraph 7 to protect the security of this Secutity Instrument; and (c)
and agteements under this Security Instrusgen and the Note.
grant and convey to Lender the following desirird property located in

For this
County, Illinois:

39 NORTH, RANGE 13, EAST oF 1=

IN COOK COUNTY, ILLINOIS.

PARK [Street, City),

L

(Zip Code] ("Property Addtess”);

- BOX 333-CTr
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TOGETHER W[TI-LJIMQEW EHLQJ A@Q@Bﬁ property, and all casemens, |

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for; (a)
yearly taxes and assessments which may altain priority over this Security Instrument as a licn on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insutance preminms; (d) yearly
flood insutance prrrwiums, if any; (e) yeatly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in ac<cedance with the provisions of patagraph 8, in lieu of the payment of mortgage insurance premiums.
These items are calléd “Eserow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximum amount a lerJer for a federally related mortgage loan may require for Borrowet's escrow account under the
fedetal Real Estate. Setficrient Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 et seq,
("RESPA"), unless anothci law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not to cxeeed the lesser amount. Lender may estimate the amount of Funds duc on the basis of
current data and reasonable estitr4ics of expenditures of future Escrow Items ot otherwise in accordance with applicable
law,

The Punds shed] be held in an inséaton whose deposits are insured by a federal agency, instrumentality, or catity
(including Lender, if Letder is such an insutution) or in any Federal Home Loan Bank. Lendet shall apply the Funds to
pay the Escrow Items. Lender may not chagpe Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items; ziless Lender pays Borrower intetest on the Funds agd applicable law
permits Lender to make such a charge. Howevat T ender may tequire Borrower to pay a one-time charge for an
independent real estatc tax reporting service used by LenAar in cotnection with this loan, unless applicable law provides
otherwise. Unless an agresment is made or applicable law requires interest to be paid, Lender shall not be required to pay
Botrower any interist or eamings on the Funds, Borrowet 4nc Lender may agree in writing, howevet, that intercst shail
be paid on the Funcis. Lender shall give to Bottower, without ciarge, an annual accounting of the Funds, showing credits
and debits to the Funds and the puspose for which each debit to s Fonds was made, The Funds are pledged as additional
security for all sums secured by this Security Instryment.

If the Funds held by Lendet exceed the amounts permitted te L¢ held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of apylicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lende: ray $o notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the JUeficiency. Bottower shall make up the
deficiency in no mare than twelve monthly payments, at Lendet’s sole discretion.

Upon payment in full of all sums secuted by this Sccurity Insttument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shalt acquire ot sell the Property, Lender, priot to the acquisition or

3. Application of Payments, Unless applicable law provides otherwise, all payments rerived by Lender under
paragrephs 1 and 2 shall be applied: first, to any prepayment charges due undcr the Note; secord, *5 amounts payable
under paragraph 2; (hird, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Botrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priotity over this Security Instrument unless Borrower: (a)
agtecs in writing to the payment of the obligation secuted by the lien in 2 manner acceptable to Lender, (b) contests in
good faith the lien by, or defends against enforcement of the licy in, legal proceedings which in the Lender's opinion
operatc to prevent the euforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to
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Lender subordinating the 1 @Emm t dc @ o) Mﬂ!‘t of the Property is subject to a
lien which tmay attain pride ity t, cr May give Borrower a notice identifying the lien,
Borrower shall satisfy the licn or take one or more of the actions set forth above within 10 days of the giving of
notiee,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Propetty insured against loss by fire, hazards included within the tetm “extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carricr providing the insurance shall be chosen by Botrower subject to
Lender’s approval which shall not be untcasonably withheld. If Bortower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordanee with paragraph
7.

All insutance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall bave the right to hold the policies and reticwals, If Lender requires, Borrower shall protptly give to Lender
all receipts of paid: premiums and renewal nofices. In the event of loss, Borrower shall give prompt notice to the
insutance catrier and Lender. Lender may make proof of loss if not tnade promptly by Botrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or tepajr is not economically feasible ot Lender’s security would be lesschied, the insurance proceeds shall be
applied to the swas sscured by this Sccurity Instrument, whether or not then due, with any excess paid to Bottower. |f
Borrower abandons tae Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, *hen Lender may collect the insutance proceeds. Lender may use the proceeds to tepair or
testore the Property or t pav sums scoured by this Sceurity Instrument, whether or not then due, The 30-day period will
begin when the notice is given:

Unless Lendet and Borrowe: ntherwise agree in writing, any application of proceeds to principal shall not extend or
pastponc the due date of the month!y payments referred to in paragraphs 1 and 2 ot change the amount of the payments, If
under paragraph 21 the Property is acraied by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Propetty prior to the acquisition shall pass to Lender to the extent of the sums secured by this
Security Instrument immediately prior to th ac Juisition,

6. Occupancy, Preservation, Maintezazce and Protection of the Property; Borrower’s Loan Application:
Leaseholds. Borrower shall ocenpy, establish, 2 vse the Propetty as Borrowet's principal residence within sixty days
after the execution of this Sccurity Instrament wue shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupacy. nless Lender otherwise agrees in writing, which consent shall

not be unreasonably withheld, or unlcss extenuating circiumstances exist which are beyond Borrower’s control. Borrower

paragraph 18, by causing the action of proceeding to be dismicsed with a raling that, in Lender's good faith
determination, precludes forfeiturc of the Borrower's interest in the Projerty or other material impairment of the lien
created by this Security Instrament or Lendet’s sceurity interest. Bortower siizil also be in default if Borrower, during the
loan application pracess, gave matcrially falsc or inaccurate information of staiements to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by th= Note, including, but not limited to,
representations conceming Bormowet's occupancy of the Property as a principal residerice, If this Security Inhstrument js
ofi a leasehold, Borrower shall comply with all the provisions of the lease. If Botrower acgnizes fee title to the Propetty,
the leasehold and the fee title shall not merge unless Lender agrees to the mesger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to petform the covaants and agrecments
contained in this Sczurity Instrument, or there is a legal proceeding that may significantly afféct Lander's rights in the
Property (such as a proceedin g in bankruptcy, probate, for condemnation or forfeitute or to enforce l2ws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lendey's rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Sceurity
Instrument, appearirig in court, paying reasonablc attomeys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower sccured by this
Secunity Instrument. Unless Borrowet and Lendet agree (o other terms of payment, these amounts shall bear jnterest
from the date of disbursement at the Note tate and shall be payable, with intcrest, upon notice from Lendet to Borrower
Tequesting payment.

8. Mortgage Insurance. If Lender tequired Wortgage insurance as a condition of making the loan secured by this
Security Instrument, Botrower shall pay the premiums requircd to maintain the mottgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ccases to be in effect, Borrower shall pay the
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Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effcct, Lender will accept, use and retain theso

give Borrower notice at the time of or prior to an inspection specifying reasonable canse for the inspection. |
10. Condemnation. The proceeds of ary award or claim for damages, direct of consequential, in connection with
any condemnation or other taking of any part of the Propetty, or for conveyance in lien of condempation, are hercby
assigned and shall be paid to Lender,
Tn the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, wheth< or not then duc, with any excess paid to Bomrower. In the event of a partial taking of the Property in
which the fair marict value of the Propetty immediately before the taking is equal to or greater than the amonnt of the

taking of the Propetty in whic’i tae fair market value of the Property immediately before the taking is less than the
amount of the sums secured imziediate] y before the taking, unless Botrower and Lender otherwisc agree in writing or
unless applicable law otherwise provid.s, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the surms are then due,

If the Property is abandoned by Borrawet. or if, after notice by Lender to Botrower that the condemnor offets to
make an award or szttle a claim for damages, Fior.ower fails to respond to Lender within 30 days after the date the notice
is given, Lender is suthorized to collect and apply th ytoceeds, at its option, either to restoration or tepair of the Property
orto the sums secured by this Security Instrument, Wt ether ot not then due,

Unless Lender and Borrower otherwisc agree In wrjung, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments refened ‘o in patagraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender (Yt & Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Znstrument granted by Lender to any successor in
interest of Battower shall ot operate to release the libility of the otigiza Borrower of Bottower's successors in interest.
Lender shall not be required to commence proceedings against any sucressor in interest or refusc to extend time for
payment or otherwise modify amortization of the sumg secured by this Sseviity Instrument by teason of any demand
made by the original Borrower or Borrower’s successors in intetest. Any (otbaarance by Lender in exetcising any tight

- orremedy shall not be a waiver of or preclude the exercise of any right o remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-siguers. The covenants and agreements of
this Sccurity Instrument shall bind and benefit the successors and assigns of Lender apd Borrower, subject to the
provisions of paragraph 17, Borrawer's covenants and agreements shall be joint and several, Ar ¥ Borrower who co-signs |
this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrutmier,( ¢l ¥ to mortgage, grant
and convey that Bortower's intercst in the Property under the terms of this Securtity Instrumcpt; ) is not personally
obligated to pay the sums securcd by this Security Instrument; and (c) agrees that Lender and an ather Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Securlyy instrument or the
Note without that Borrower’s consent.

13. Loan Chavges, If the loan secursd by this Security Instrument is subject to a law which sets maximum loan
chargm,_ and that law is finally interpreted so that the intetcst or other loan charges collected or to be collected in

under the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security [nstrument shall be given by delivering it or by
mailing it by first class mail unless pplicable law requires use of another method, The notiee shall be directed to the
Property Address or any other address Borrower designates by notice to Lender., Any notice to Lender shall be given by

Form 3014  9/90
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first class mail to Lender's Eﬁ- Iﬂm L@E ¥ notice to Botrower. Any notice
provided forin this Swmm e ) bierf g Bolrrower or Lender when given ag
provided in this paragraph.

. 15. Governing Law; Severability, This Security Instrument shall be govetned by federal law and the law of the
+ Jurisdiction in which the Property is located. [n the event that any provision or clauge of this Security Instrument or the
Note conflicts with applicable law, such confliot shail not affect othet provisions of this Secutity Instriment or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instniment and the
Note are declared to be sevetable.

16. Borrower’s Copy. Botrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Benefioial Interest in Borrower, If all ot any part of the Praperty or any interest
in it is sold or transferred (or if a beneficial interest in Bottawer is sold of transferred and Borrower is not natural petson)
without Lender’s prior written cansent, Lender may, at its option, require immediate payment in full of all sums sccured
by this Secutity Instrument. However, this option shall not be exercised by Lender if cxercise is prohibited by federal law
as of the date of this Security Instrament,

If Lender cxercises this option, Lender shal| give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrament. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke

occurred; (b) cures any default of any other covenagts or agrecments; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but net Yimited fo, reasonable attomeys® fees; and (d) takes such action as Lender may
reasonably requite Lo assure that the lizr of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Secutity Instriment shall contimuc unchanged. Upon reinstatement by
Borrower, this Security Instrament and the bl oations secured hereby shall remain fully effective as if no acceleration
had occurred. Howevet, this right to reinstate skal? pat apply in the case of acceleration undes paragraph 17.

19. Sale of Note; Change of Loan Servicer. Thz Note ot a partial interest in the Note (together with this Security
Instrament) may be sold one or more times without prior notice to Borrower. A sale may result in 2 change in the entity
{known as the *Loan Servicer”) that collects monthly peyments due under the Note and this Security Instrument. Therc
also may be one of more changes of the Loan Servicer unriaied to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change i, accordance with paragraph 14 above and applicable Jaw.
The notice will state the natne and address of the new Loan Servirer and the addtess to which payments should be made,
The notice will also contain any other information required by applicebls law.

20. Hazardous Substances, Borrower shall not cayse or permit e presence, use, disposal, storage, or release of any
Hazardous Substances on ot in the Property. Borrower shall not do, nor z(low anyone clse to do, anything affecting the
Propexty that is in violation of any Environmental Law. The preceding twa sevi<aces shal] not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that ate gerieraly recognized to be appropriate to
normal tesidential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, diniand, lawsuit or other action by
any governmental or tegulatory agency or private party involving the Property and euy Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrowet Icams, or s novifird Sy any govemmental or
regulatory authority, that any temoval or other remediation of any Hazardous Substance afiesting the Propetty is
necessaty, Borrower shall promptly take all Recessary remedial actions in accordance with Enviroiraental Law,

As used in this patagraph 20, “Hazardous Substances” are those substances defined as toxic or hrizs dous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammabie ot toxic pelrolenm produets,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radioactive
matertals. As used in this paragraph 20, “Environmenta] Law” means fedetal laws and taws of the jurisdiction whete the
Property islocated that relate to health, safcty or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agtee as follows:

21. Acceleration; Remedies. Lepder shall give notice to Borrower prier to acceleration following
Borrawer's breach of any covenant or agreement {p this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that faflure to cure the default on or before the date

Form 3014 g9/90
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specified in the notice malll.JanQeEmlo:n Jfgslrﬁe :m:dg:[thEr)ity trument, foreclosure by judicial

of the Property, The notice shall further inform Borrower of the right to reinstate after acceleration
. and the right to assert in the foreciosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosute. If the default is not cured on or before the date specified in the notice, Lender, at its option,
may requite immediate payment in full of all sums secuted by this Secutity Instrument without farther demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attotneys' fees and costs of

proceeding and sale

title evidence.

P.@7/18

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Botrower shall pay any recordation costs.
23. Walver of Homestead. Bortower wajves all tight of homestead exemption in the Property.

99678957

[ Adjustable Rate Rider [ ] Condomininm Rider [ 1-4 Family Rider
Graduated Payment Ridr s [ Planned Unit Development Rider Biweekly Payment Rider

[ Balloon Rider Rate Improvement Rider Second Home Rjder
V.A. Rider X Other(s) (specify] MULTISTATE AGREEMENT & RIDER

BY SIGNING

CONSTRUCTION PERMANENT LOAN )

BELOW, Borrower accepts and ngrees to the terms and covenants contained in this Security

Instrument and in any tider(s) executed by Borrower and reenrded with it.
Witnesses: 7/4/
o _//L/ 4 o s ) (Seal)
PPiT5 P KAYE e -Batrowe
?m%“"/‘?'@[ (Seal)
J xmrp‘# 1 f N -Botrower
(Seal) a (Seal)
-Borrower -Borrower
STATE OFILLINOIS, Lot County ss:

L e

certify that PETER ¥ RavE

RORA J RAYE

thetein set forth,

wrdtraigad

» @ Notary Public in and for said county and state do hereby

» personally known to me to be the same person(s) whose
hame(s) subscribed to the foregoing instrument, appeated before me this day in person, and acknowledged that

hv:\I.fe signed and delivered the said instrument as AK LA free and voluntary act, for the uses and purposes

Given under my hand and official scal, this  22mp

yof » JONE. .
My Commission Expires: 12/7/09" %M//// % ) /%m

, 1993

Notary Public
MSIDS1mmthﬂSPr°Pamde3 ) JMIE WER“IHONT vvnrvoo‘bot‘.!0000000000000:
@D, 6RIIL) (sa0m) Foas 0.6t 5 "OFFICIAL SEAL" :
5950336 MICHELLE L. BAUMGARTNER «

Notary Public, Stats of llinois o
My Commission Expires 12/7/02 ¢

AR R A E N L N L Y YTy N )

Ea ol R I Y
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Multistate Agreement And Rider -
Construction/Permanent Loan Program

99628957

5950936__

v

THIS AGREEMENT AND RIDER TO SECURITY INSTRUMENT AND NOTE (the “Agreement”) is made this
22ND day of JUNE, 1999, and is incorporated into and shall be deemed to amend and supplement the Note and Mortgage,
Deed of Trust or Security Deed (the “Security Instrument”) of the same date, given by the undersigned (the “Borrower™) to
secure Borrower’s Note (the “Note™) to FIRST CHICAGO NBD MORTGAGE COMPANY (the “Lender”) of the same date
and covering the Property described in the Security Instrument to which this Agreement is attached.

NOTICE
Pursyzni to the Loan Agreement the Lender may make or contemplates making advances
from tiine.e time secured by the Property described in the Security Instrument.

The Security Instrumesnt 1o subject to the terms of a Construction Loan Agreement between the borrower and the
Lender dated JUNE 22, 1999, (the “i.can Agreement”), which is incorporated herein by reference. The disbursement of the
funds secured by the Security Instruzient is controlled by the terms of the Loan Agreement. Notwithstanding the terms of
the Security Instrument (and the Note it sccure=y; until the end of the construction period as hereafter defined interest shall be
computed on the balance from time to tim¢ unraid at the rate required by.the Note, but shall be payable in consecutive
monthly installments of interest only commencing AUGUST 1, 1999, and on 'the‘ same date of each month thereafter uniil
the end of the construction period as hereinafter defines. vefa T

This Agreement shall be deemed to be of no further force and effect on JULY 1, 2000, (the “end of the construction
period”), unless prior thereto the Lender either (i) files a lis pendens in-and action to foreclose the Security Instrument, (ii)
publishes a notice of foreclosure by advertisement where allowed oy law, or (iif) extends the end of construction period by
filing one or more notices (or affidavits) of record in the public recorss where the Security Instrument is recorded stating that
this Agreement remains in effect and stating therein a new end of consiruation period, after which this Agreement shall no
longer be deemed of any force and effect. It is understood and agreed thit Lender may ‘unilaterally extend the efid" of
construction period on one or more occasions without the joinder or conseni-of the Zarrower, e

If the end of the construction period is extended as hereinabove provided ne borrower shall begin making 'the
principal and interest payments required by the Note (or a modified Note, if ‘appliczbie), unless Lender and Borrower
otherwise agree in writing, which writing shall be in the form of a Security Instrument and Note Modification Agreement
which shall be recorded in the public records where the Security Instrument is recorded pric;{ to the end of the construction
period. o T

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in t'i1s’Agreement.

b P

PETERP.KAYE

VR

i h

NBD 5335-C TV Rey T - 8/88 -
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