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MORTGAGE _ ;Ziﬁﬂi//f
b

THIS MORTGAGE ("Security Instrament™) is givenon ~~ JUhe 24, 1999
T montgagor i3
Travis K. Aronson and Melanie Aronson

.. " wer™).
This Security Instrument is grenod Oln S Stafford, III an ind1v1dua&
uechenipplarl, . and whose address is
("Lender™).

Borrower owes Lender the pnnc:pal sum of

Five hundred thrity :hree thousand six hundred eleven Dol
USs. 3 61 ). This dr'at 15 evidenced by Borrower’s note dated the same date as this Security Instrument
u&esfm'mnnlhly

("Note" payments, % the full debt. if not paid eariier, due and payable on

This Seclmty Insmmmnt secures to Lender: (a) the rezavnent of the debt evidenced by the Note, with interest, and all ten:wzls
extensions and modifications of the Note; (b) the payment ».{ ~I1 other sums, with interest, advanced under Paragraph 7 w0 protect
the sccurity of this Security Instrument; and (c) the perfrumvace of Borrower's covenants and agreements under this Security
Instrament and the Note. For this purpose, Borrower does he 20y morgage, prant and convey 1o Lender the following deseribed

property located in Cook
County. Nlnois:

UNIT 1 IN 2152 N. RACINE CONDOMINIUM, AS DZLINEATED ON THE SURVEY OF
THE NORTH 9 FEET OF LOT 21 AND ALL LOT®22 1IN RLOCK & IN SUBDIVISION OF
BLOCK 13 IN SHEFFIELD'S ADDITION TO CHICAGO IN THE EAST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 32, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT " B =
TO THE DECLARATION. OF CONDOMINIUM OWNERSHIP RECORLED ' {UNE 2H, 959

AS DOCUMENT Ciﬂ toAAS|, IN COOK COUNTY ILLINOIS, TOGETHER WITHAAN
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS APFURTENANT TO
SAID UNIT, AS SET FORTH IN SAID DECLARATION, IN COOK COUNYY, ILLINOIS

FIRST AMERICAN TITLE order #

which has the address of 2192 N.Racine St. Unit #1 Chicago, Illinois (oDM‘-,
("Property Address®);

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all easemetts, appurtenances, and
fixtures now or hereafier a part of the properry. All replscements and additions shall also be covered by this Security Instrument.
All of the foregolng is referred 1o in this Security Instrument as the *Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estats hereby conveyed and has the right to mongage,
grant and convey the Property and that the Property is uneacamberod, except for encwmbrances of record. Borrower warrants and
will defend generally the tte to the Property against 2l claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with fimiied
variations by jurisdiction to constitute a wniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. Poyment of Principal and Interest; Prepayment snd Late Charges. Borrower shall prompuy pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and laze charges due under the Note,

2. Funds for Taxes and Insurance. Subject o applicable law or to a written waiver by Lender, Borrower shall pay 1o
Lender en the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (2} yearly taxes and
assessments which may attain pricrity over this Security Instrument as 8 lien on the Property; () yearly leasehold payments or gronnd
rents on the Property, if any; {c) yearly hazard or property insurance premiums; {d) yearly fiood insurance pramiums, if any, (c)
yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordince with the provisions
of Paragraph 8, in licu of the payment of morgage insurance premiums. These krems are called “Escrow [tems.” Lemder may, at
any time, collect ard ho!d Funds in an emount not o exceed the maximum amount a lender for a federally related mortgage loan may
require for Bormower's escrow account under the federal Real Estate Senlement Procedures Act of 1974 as amended from time w
time, 12 U.5.C. §2601 ¢ seq. ("RESPA™), unless another law that applies to the Funds sets a lesser amount. If so. Lender may,
at any time, coltect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due
on the basis of current dars and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
applicable law.

The Funds shall be held in 2 instinution whose depoits arc insured by a federal agency, instrumentality, or eatity (including
Lender, if Lender is such &n instition) or in any Federzl Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items.
Lender may not charge Borrower for holding and applying the Fonds, annually analyzing the escrow account, or verifying the Escrow
Ttemns, unless Lender pays Borrower interest on the Funds and spplicable law permirs Lender to make such a charge. However,
Jsnder msy require Borrower to pay a one-time charge for an independent real estate tax reporting service used by Lender in
cor aectign with this loan, unless applicable law provides otherwise. Unless an agreemear is made or applicable law requires interest
12 ‘A id, Lender shall not be required to pay Borrower any interest or camings on the Funds. Borrower and Lender may agree
in waiting, bowever, that interest shall be paid ¢n the Funds. Léndet shall give to Borrower, without charge, an anmual accoumting
of the Fruds’ showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as Adidonal security for all sums secured by this Security Instrument.

Tf the Firais held by Lender exceed the amounts permitied to be held by applicable law, Lender sball account to Borrower
for the excess Fund. 1 awcardance with the requiremnents of applicable law. IF the amount of the Funds held by Lender at any time
is not sufficient to puy e F=crow [tems when due, Lender may so notify Borrower in writing, and. in such case Borrower shall pay
to Lender the amonnt ne ‘essar)’ (o make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender’s so.2 Aigoetion.

Upon payment in full of 4J! sums secured by this Security Iostrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If. under Parag caph 2, Lender shall scqnire or sell the Property, Lender, prior to the scquisition or sale of the
Property, shall apply any Funds held »;Zonder at the time of acquisition or sale as a credit against the sums secured by this Security
Instramenz

3. Application of Payments. Unl :ss ap,licable law provides otherwise, ali payments reccived by Lender under Paragraphs
1 2nd 2 shall be applied; first, 10 any prepayccoy Ciarges due under the Note; sceond, to amounts payable under Paragraph 2; third,
t intezest due, fourth, 1o principal due; and las!_tJ »:iy late charges due under the Note.

4, Charges; Liens. Borrower shall pay a( toés, assessments, charges, fines and impositions stiributable to the Praperty
which may attain priosity over this Security Insuwumenr; ans ieasehold payments or ground rents, if any. Bommower shall pay these
obligations in the manmer provided in Paragraph 2, or if‘ar. prid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish o 4 ~zder all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Barrower shall promptly f20uich to Lender receipts evidencing the paymeants.

Berrower shall prompily discharpe any lisn which has pric ity over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligarion secured by the lien in & mamur croniable to Lender; (b) contests in good faith the len, by
or defends against enforcement of the lien in, legal procesdings which ir tus Lender's opinion operate to prevent the enforcement
of the lien; or (c) secures from the holder of the lien an agreement satisfaciory <o Lender subordinating the litn o this Security
Iostrument, If Lender determines that any part of the Property is subject to‘a uen which may amain priorily over this Security
Instrument, Lander may pive Borrower a notice identifying the lien. Borrower shal sat i) ihe lien or take one or more of the actions
set forth above within 10 days of the giving of natice.

5. Hazard or Property Insurance. Borrower shall keep the inprovements now ex’sting 1 hereaftes erected on the Property
Insured against loss by fire, hazards included within the term “exended coverage™ znd any oluer*.az~ s, including floods or flooding,
for which Lender requires insurance. This insurance shall be maintained in the amounts and Zor *us periods that Lender requires.
The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s ~gproval which shall not be
unreasonsbly withheld. If Borrower fails to maintain coverage described above, Lender may, at Leader’s-aption, obtain coverage
to protect Lender’s rights in the Property in accordance with Paragraph 7.

All ingarance policies and renewals shall be acceptable 10 Lender and shall include & standard mortgage clause. Lender shalt
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and rengwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible end Lender's security is not lessened.  If the restoration ot
Tepair is not economically feasible or Lender’s security would be lessened, the insurance procesds shall be applied to the sums secured
by this Security Instrument, whether ar not then due, with any exeess paid to Borrower. 1f Borrower abandons the Property, or does
not answer within 30 days a aotice from Lender that the insurance carvier hay offered to settle a claim, then Lender may collect the
insurauce proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrameat,
whether of not then due.  The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise 2gree in writing, any application of proceeds 10 principal shall not extend or postpone
the due dats of the monthly payments referred to in Paragraphs 1 and 2 or change the amounr of the payments. If undar Paragraph
21 the Propenty Is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Property
prior to the acquisition shall pass to Lender to the excent of the sums secured by this Security Instrument immediately prior 10 the
acquisition.
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6. Occupancy, Preservation, Maintenance and Protection of the Properly; Borrower's Loan Application; Leascholds.
Borrower shall accupy, establish, ang use the Property a5 Borrower's principal residence within sixty days after the exacurion of this
Security Instrument and shalt continue to occupy the Property as Borrower's principal residence for at least one year after the date
of ocoupancy, unless Lender otherwise agrees in writing, which consenr shall not be unreasonably withheld, or unless extenyaring
circumstances exist which are beyond Borrower's control, Borrower shall not destroy, damage or impair the Property, allow (he
Property to deteriorate, or commit waste on the Property. Borrower shall be tn defauli if any focfeiture action or proceeding, whether
¢ivil or criminal, is begun that in Lender's good faith judgment could result in forfeiturs of the Property or otherwise materlally
impair the lien created by this Secwrity lnstrament or Lender's security lnterest.  Borrower may cure such 2 default and reinstate,
as provided in Paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's imterest in the Property or other material impairmeat of the lien created by this
Security fnstrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the loan applicatien process,
gave materially false or inaccurate information or statzments to Lender (or failed to provide Lender with any material information)
in connection with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy
of the Property as a principa) residence. If this Security Instrument is on a leasekold, Borrower shall comply with all the provisions
of the lease. [f Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agress to
the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreeoumts contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such a5 »
proceeding in bankruptey, probate, for condermarion or forfeiture or to enforce laws or regulations), then Lender may do and pay
fur whatever 15 necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
par ipe any sams secuted by a lien which has priority over this Security Inscument, appearing in court, paying reasonable attorneys’
fees o0 ] entering on the Properry to make repairs. Although Lender may take action under this Paragraph 7, Lender does not have
to do'w. Ay amounts disbursed by Leader under this Paragraph 7 shall become sdditional debt of Borrower secured by this Secarity
Instrumeri¢. /Unless Bormower and Lender agree to other terns of payment, these amoums shall bear interest from the dme of
dishureerne - ut the Note rate sand shall be payable, with interest, upon sotice from Lender 1o Borrower requesting payment,

8. Morrcaye Insurance. If Lender required morigage insurancs as a condition of making the loan secured by this Security
Instrument, Borro™ir sl pay the premiums required 10 mainrain the mortgape insurance in effect. If, for any reason, the mortgage
insurance coverage 1equir~? vy Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to oblain coverage
substantially equivalenf 1) the Ladrigage incurance previously in effect, at a cost substantially equivalent to the cost to Borrower of
the mortgage insurance prv-irusiy in effect, from ap alteroate mortgage insurer approved by Londer. I substantially equivalent
morgage insurance coverage is o=-available, Borrower shall pay to Lender each month a sum equal to ope-tweltth of the yearly
morgage insurance premium bei'tg rai? by Borrower when the insurance coverage lapsed or ceased 10 be in effect. Lender will
accept, use and retain these payments @ loss reserve 1u Jiew of mongage insurance. Loss rescrve paymeats may no longer be
tequired. at the option of Lender, if morigans icsurance coverage (in the amount and for the period that Leader requires) provided
by an insurer approved by Leader again bt tomes availsble and is obtained. Borrower shall pay the premiums required 1o maintain
mortgage insurance in effect, or o provide a iv3 ressrve, until the requirement for mortgage insurace ends i accordance with zny
written agreement between Borrower and Lendes 2. - pplicable law.

9. Inspection. Lender or its agent may ni ks rrasonable entries wpon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspectior. spe.ifving reasonable cause for the inspection.

10, Condemnation, The proceeds of any awad or rlaim for damages, divect or consequential, in comnection with any
condemnation or other taking of any part of the Property, of f»-onveyance in lieu of condempation, are herehy asgigned and shall
be paid to Lender.

In the event of a total taking of the Property, the proceeds (hall be ipplied to the sums secured by this Securiry Instrument,
whether or oot then due, with any excess paid to Borrower. In the event of < partlal taking of the property in which the fair market
vilue of the Properry immediately before the taking is equal 1o or greaisr Jisn the amount of the sumns secured by this Securiry
Instrument immediately before the taking, unless Borrower and Lender otherv ise ~gree in writing, the sums secured by this Security
Instrurtient shall be reduced by the amount of the procceds multiplied by the full ywitp fraction: (a) the toial amount of the sums
seoured immediately before the taking, divided by (b) the fair market value of the Pioperty fmrmediately before the taking. Any
balance shall be pzid to Bozrrower. In the event of a panial taking of the Property i whick-the fair market value of the Property
immediately before the taking is less than the amount of the sums secured immediately befor : the ¢ king, unless Borrower and Leader
otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall 2wprse to the sums secured by this
Security Instrument whether or not the sums are then due.

If the Propesty is ahandoned by Borrower, or if, after notice by Lender 1 Borrower that ¢ woudemnor offers to make an
award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the dats thoootice is given, Lender
is authorized 10 coiiect and apply the proceeds, at its option, either to nestoration or repair of the Prope-tv or w the sums secured
by this Security Instrament, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of procecds to principal shall not extend or postpone
the due dae of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the tims for payment or modification
of amortization of the sums secured by this Security Instroment granted by Lender to any successor in interest of Borrower shali not
operare 10 release rhe lishility of the original Borrower or Borrower’s sucoessors in interest. Lender shall not be required 10
commence procecdings against any succeasor in intezest or refuse w extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Botrower's succsssors in
intc& Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or v, :

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this Security
Insirument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of Paragraph 17.
Borrower’s covenanis and agreements ¢hall be joint and several. Any Borrower who co-signs this Securiry Instrument but does aot
cxecute the Note: (2) is co-signing this Security Insmrumear only to mortgage, grant and convey thet Bomower's interest in the
Property under the terms of this Security Inswument; (b) is not personally obligated to pay the sums secured by this Security
[qstmmmr;mmd(c)agrees:hul.mderand any other Borrower may agreed to extend, modify, forbear or make any accommmodations
Wwith regard to the terms of this Security Instrument or the Note without the Borrower's eonsent.
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13. Loan Charges. If the loan secured by this Securily Instrument is subject to a law which sets maxirmm loan charges,
and that law is finally interpreted so that the interest or other loan charges coliected or to be collected in connection with the loan
exteed the permittad limirs, then: (2) sy such loan charge shall be reduced by the amount nacestary to reduce the charge 1o the
permitted limit; and (b) any swms already collected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may choose 1o make chis refund by reduciag the principal owed under the Note or by making a direet paymenr to Borrower.
1 a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower desipnates by notice to Lender.  Any notice to Lender shall be given by first class mail to Lender's
addrees siated hetein or sny other address Lender designates by notice 1o Borrower. Any norice provided for in this Securlry
Instrument ahall be deemed (o have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Securily Instroment or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note whick can be given effect without
the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 1o be severahle.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secariry Instrument.

17, Transfer of the Propecty or 2 Beneficial Interest in Botrower. If all or any past of the Property or any interest in
it is sold or transferred (or if a beaeficial interest in Borrower is s0ld or tragsferred and Borrower is Dot a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of alt sums secured by this Securily
Toerrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Sesarity Instrurnent.

IF Lender exercises this option, Lender sheli give Borrower notice of acceleration. The notice shall provide a period of not
less th72 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrume . if Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies penmiited
by this S+~ _iry Instrument without further notice or demand on Barrower.

18. Borr owr’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enfarcement
of this Security lizuvuaent discontinned st any lime prior to the earlier of: (4} 5 days (or such other period a9 applicable law may
specify for reinstatement) >iure sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) eatry
of a judpment enforcing ' his Scourity Instrument. These conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Luscment and the Note 2s if 5o acceleration had occurred; (b) cures any default of any other covenants
or agreements; (¢) pays all expieies iocurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees; amd (d) takes such action as Lendr. may reasonably require to assure that the lien of this Security Instrument, Lender's rights
in the Propenty and Bormower's obli;a Lon 1o pay the sums secured by this Security Instrament shall comtinue unchanged. Upon
reinstatemen: by Borrower, this Security Tisuomemt and the obligations secured hereby shall remain fully effective as if no
acoeieration had occurred, However, this .ight tu reinstate ¢hall not apply in the case of scceleration under Paragraph 17.

19. Salc of Note; Change of Loan Favirer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times withuc Jriot notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer®) thar collects monthly payment~'dv s under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the'N=ie. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with Paragraph 1. af ove and applicabie law. The notice will state the name and address
of the new Loan Servicer and the address to which payments 2Ziould be made. The potice will also contain any other information
required by applicable law,

20, Hazardous Substances. Borrower shall not cause o1 permi* the presence, use, disposal, storage, or rclease of any
Hazardous Substances on or in the Property. Borrower shall not do, nor “5iow anyone elss to do, anyding affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shill pot apply to the preseace, use, or storage oa the
Property of small quantities of Hazardous Substances that are generally recogaizrs o be appropriate to normal residential uses and
to maintenance of the Property.

Borrower shall prompQy give Lender written rotice of any investigation, cJa'w, demand, lawsuit or other action by any
governmental or regulatory ageacy or private party involving the Property and any Hazardo-is Substance or Environmental Law of
which Borrower has acrual knowledge. tf Borrower learns, or is notified by any govert ments. or regulatory authority, thar any
removal ot other remediation of any Hazardous Substance affecting the Property is aecessay, ssormwer shall prompily take all
necessary remedial actions in accordance with Environmentat Law,

As used In this Paragraph 20, "Hazardous Substsgces” are those substances defined as tokis o) hazardous substances by
Environmental Law and the following substances: gasoline, keroscne, other flammable or toxic petroluzr sroducts, toxic pesticides
and herbicides, volatile solveats, materials containing asbestos or formaldehyde, and radioactive marerials. . As used in this paragraph
20, “Eavironmental Law™ mezns federal laws and laws of the jurisdiction where the Property is locatad that relate to health, safety
or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any cuvenant or agreement in this Security Instrument (but not prior to accederation under Paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cnre the defauit; (c} a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and {d) that failure to
cure the default on or before the date specified in the notice may result in acccleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after accelcration and the right to assert in the foreclosure proceeding the non-existence of a defauli or aoy other
defense of Barrower to acceleration and foreclosure, If the default is not cured on or before the date specified in the notice,
Lender at its option may require inunediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
Uncurred in pursuing the remedies provided In this Paragraph 21, including, hut not limited to, reasonable attorneys’ fees and
costs of title evidence.

12. Release. Upon payment of ail sums secured by this Sccurity Instrament, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

13. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24. Riders to this Sccurity Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider ¢hall be incorporated into md shall amend and supplement the
covenants and agrecmeats of this Security Instrument as if the ridec(s) were a part of this Security Instrurext,

BY SIGNING BELOW, Borrower acoepts and agrees (o the ¢exms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

i

TEavis K. Aronson Melanie Afronson

S Dol T e Far

STATE OF ILLINOIS, }
43

1, the Undersigned, a Notary Public in and for said county and state, do hereby vootif,

.

be the same person(s) whose name(s) is(are) subscribed to the foregning instrament. appeared before me

ledged that he/she/they signed and delivered the said instrament as bis, her, their free and volumary
at, for theldwPaudnurpbses therein set forth,

ook :mmm o’}ﬁ/ d.,of% /997

Return to James Griffin 230 S. LaSalle St.
Prepared by James Griffin

WIAANS 3800VrZ
1v3s vIDI440

§
|
a
§
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 24th dayof June, 1999
and is incorporated iute and shall be deemed 1o amend and
supplement the Mortgage, Deed of Trust or Security Dead (the “Security Inscument”) of the same date given by
the undersigned (the "Borrower™) to secure Borrower’s Note to

John S. Stafford, III
(the *Lender*) of the same date and covering the Property deseribed in the Security Instrument and located at:

Praqurey Addracs
The Property includes a unit in, together with an undivided interest in the common elements of, & condomininm
project known as:

2152 N. Racine St. Chicago, Illinois 60614

Neame o Composivhan Foject
(the “Cond~ininium Project™). If the owners association or other entity which acts for the Condominium Project
(the "Qumers #.sociation™) holds title 1o propesiy for the benefit or use of its members or shareholders, the
Propenty also ixwludes Borrower's interest in the Cwmers Associstion and the uses, proceeds and benefits of
Borrower's inzerest.

CONDOMINI™. ZOVENANTS. I[n addition to the covenants and agreenents made in the Security
Instrument, Borrower and ier der further covenant and agree as follows:

A. CONDOMINTUM OBLIG. TIONS. Borrower shall perform all of Borrower's obligations uader the
Condominium Projects’s Constituent I/0ct ments. The "Constiment Documents™ are the: (i) Declaration or any
other document which cteates the Congorinivn Project; (i) by-laws; (iii) code of regulmions; and {iv) other
cquivalent documents. Borrower shall proic b poy. when due, all dues and asscssments nnposcd pursuant to the
Constituent Documents,

B. HAZARD INSURANCE. So long as the Owez.s Association maintains, with a generally accepted insurance
carrier, a "master” or "blanket” yohcyonlheCmdommumlﬂo;uc: which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periovs..ap” against the hazards Lender requires, including
fire and hazards included within the term "extended coverage,  Lev:

(i} Lender waives the provision in Uniform Covepant 2 for 2 spomthly paymest 1 Lender of the yearly
premum installments for hazard tnsurance on the Property; and

(ii) Borrower's obligation under Uniform Coveniant 5 to maiataip hazard insurance coverage on the
Property Is deemed sarisfied o the extent that the required coverage is provide} by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazar’ miurance coverage.

In the eveat of a distribution of hazard insurance proceeds in lieu of resto. atiop or repair following a loss
10 the Propercy, whether (o the vnit or 10 common elements, any proceeds payable 10 posmov are hereby assigned
and shall be paid to Lender for application o the sums secured by the Security Insiumrit, with any excess paid
1w Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such actions as may be reasonatle 1o insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. CONDEMNATION. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with aay condemnation or other waking of all or any part of the Property, whether of the
unit or of the commmon clements or for any conveyance in liew of condermnarion, are hercby assigned and shall be
paid to lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10.
E. LENDER'S PRIOR CONSENT. Borrowet shall not, except after notice 1o Lender and with Leader’s prior
written consent, either partition or subdivide the Property or consent to :

(i) the abandorument or termination of the Condominium Project, except for abandonment or terruination
required by law in the case of substantial desuruction by fire or other casualty or in the case of a taking by
condemnation or eminent domain;
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(ii) any amendmen: to any provision of the Constituent docurnents if the provision is for the express
benefit of Lender;

¢ii) termination of professional management and assumption of sclf-mansgement of the Owners
Association; or

(iv) any action which would heve the effect of rendering the public Liabilfty insurace goverage maintained
by the Owners Association unacceptable to Lender.

F. REMEDIES. If Borrower does not pay condominium dues and asscssments whea due, thep Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shalt become addirional debt of Borrower secured
by the Security Insuumens, Unless borrower and Leader agree to other terms of payment, these amounts shall
bear interest from the date of disburscent at the Note rate and shal] be payable, with inrerest, upon notice from
Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions coptained in this
~_oedominivm Rider.

—

/‘ o 4 é\/—'
o
.
BORE TWEK
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