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CONSTRUCTICN MORTGAGE

THIS MORTGAGE IS DATED JUNE 21, 1999, between Alan C.¢2rown and Dawn L. Brown, MARRIED TO EACH
OTHER, NOT AS JOINT TENANTS OR TENANTS IN COMMON.GLT AS TENANTS BY THE ENTIRETY, whose
address is 1124 Forest Avenue, Wilmette, IL 60091 (referred ‘o below as "Grantor"); and North Shore
Community Bank & Trust Co., whose address is 1145 Wilmette Ave., Wilmiette, IL 60091 (referred to below as
"Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor'sright, title, and interest in and to the following described real property;-together with all existing or
" subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock ir utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook County, State of Mingis (the "Real
Property"):

LOT 14 AND THE WEST 1/2 OF LOT 15 IN BLOCK 5 IN LL. GREENLEAF’S RESUBDIVISION OF

BLOCKS 29 TO 34 IN THE VILLAGE OF WILMETTE IN SECTION 27, TOWNSHIP 42 NORTH, RANGE 13

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

The Real Property or its address is commonly known as 1124 Forest Avenue, Wilmette, IL 60091. The Real
Property tax identification number is 05-27-315-026-0000. '

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower” means each and every person or entity signing the Note, including without




UNOFFICIAL COPY .

- ‘SSBUPBIGSNU| Ul YUM UOIIIULOD Ul pAINIaxXes-‘Buusixe
1a)jealay 10 MOU I9yloum 'SJUSLINIOp pue Sjusuwiaalbe 'sluswnisul JBYl0 & pue I1snJ] Jo sgeep ‘sabebubw
‘siuswaaibe Alundes ‘sajuesenb ‘sjuswadasbe [eluswiuoliAUL ‘sluswadiBe ueo| ‘sjuswesibe Jpals ‘sajou
Aossiword |fe uonejwl| INoyum SpNjJul pUR UBSW ,SIUSWNI0Q PalR[aY, SPIOM Byl 'SjudwNndog paje|sy

‘uoloas ,abeBuow Jo JueID),
3yl ul aAoqe paquosap sbu pue sisassin ‘Auadoxd ayl uesw Auadold |eey, spiom 8yl -Auadoid [eay

‘Auadold [euosiad ayi pue Auadold |Bay aul A19AI1991[09 sueaw ,Auadoid, piom ayl ‘Apadoid

‘Auadold ayl Jo uomsodsip Jaylo Jo afes Aue woly (swnwsaid Jo spunjad
pue spagdsosd SJuBINSUY | uonelwl Inoyum Buipnioul) speadold (B yum Joywebol pue ‘Auadosd yans jo
Aue ‘10} SUONNIISONS (e pUE ‘JO Sluswade)dal ||e ‘0) SUOIIppe pue ‘sued ‘suoiSSadIe [ yum Jaylebo) Auadol
[ea oyl Ol paxiye 0 payoelle layealsay 0 mou pue ‘Jolueiy AQ paumo Jayeassy Jo mou Auadoid {euosle
J0 S8poIUE Jaylo pue ‘saimixy ‘wawdinbs e ueaw Auadold [euosiad, Ssplom ay] -Auedosd [euosiad

"31VH 1SIHILNI
I1AVIHVA ¥V SNIVINOD 310N JHL :HOLNVHD OL 3DILON ‘'mej o|gqeoydde Aq pamoje sies WNnwIXew

8yl Jo wnuue Jad %0000z O JOSSI| JY) (MO[PQ uMOUs Bl Inelep Jaybiy Aue Jo) 1daIXa) Uey} 240w BQ
abeBUOW SIY) U0 921 JSBUBIUI BY) J[BYS SBDUBISWINDIID OU Japun 3DILON "wnuue Jad 9%0Gz'g JO Jlkl [enul
ue ur Bumnsal ‘arel nwiew Buimo||o) syl 01 Janamoy 103lgns ‘xapu) ayl Jano (shuiod abeluaased (0S0 JO
3kl e 1k aq reys abub).ow syl jo aosueleq fediouud predun ay) 0} paidde aq 0} aje) Jsaislul 8Y]  wnuue Jad
9606272 $I AUBIND XeplLau| 'Xepul ue-uodn paseq alel 159.48lul J|GELIEA B S1 910N 8y} UO 3jel-Isasalul ayL
JUBWasIBE 10 310U AJOSSILG'E AY) 10} SUCNNIISANS PUB ‘0 SUONEPIOSUGD 4O SBuIDUBULS) JO s‘ﬁpglédmpow*' Lo
JO SUOISUDIXD 'JO S[Eemausl [€ /uum Jaylebol ‘Jopus 01 Jamouog wol 00°000'5£9$ o unowe [edround

[euibiio ayy U ‘6661 ‘Lz sunp paler-juawaaibe Jpad Jo ajou Alossiwold syl sueaw LB10N, PIOM Byl "AON

? 93632419

'sjuay pue Apadold [euosiay au).n} Buneas suoisiaoid 189J01U1 AlUN23as pue SluUsLUBISSE jle uolelwI)|
INoYlM SapNdul pue ‘19pus pue Jojue/n Laamiaq abebuow sy suesw a6ebucp, plom syl -abefuop

-afeBuow siy) Jopun sabebriow ay) S| Japua ayL

‘SUBISSE pPuB $10S$92INS SH 09 ISNJL B HUBL( AIUIWIIOY) 2JOUS YUON SUBSW ,JBpusT, pIom 8yl 'Japual
"00°000°0L2°L$

pasoaxa ‘abebuopy ayp 10 AINdas Y] 193j0.d 0] p<ouespe swns Buipnjou jou ‘ebebuol aul Aq painoses
ssaupajgapu| jo junowe [edipupid ay] [jeus W} Ou Jg ) ‘3|EIIOUBUN ISIMIBYIO BWI003q ABW JayeaIay
Jo 9Q ABW SSOUPAIGAPU| UINS JBUlBUM PUB ‘SUOIBRIWI ;0 dInels AueR AG paseq swodaq ABw Jayesssy
lo aq Aew ssaupalgapu| yons uodn A1ancdal Jsyleym ple "eSImIayio 10 Jowesenb se pajebiiqo isypym
'SIBUI0 Yum AUl Jo Ajlenplalpul a|gell 8q ABLU JAmMO01I0G 1OYiouM pue palepinbiun o pajepinbi uabunuos
JO 8Injosqe ‘anp Jou IO anp Jayleuym '‘asimiaylo 10 AIBlUn|oA Jou.oum ‘910N aul Jo asodind ayl 03 palejaiun
Jo palejas Jsyleym ‘Buisue Jayeassy Jo Bunskxd mou Jaylaum ‘wayl §) 210w 10 suo Aue 10 ‘Jemoulog Jsurebe
lapua AQ Swie|d [|e Se [|9M SB ‘Wayl JO JI0W IO dul AUB JO “JOpUIT . -43m0110g JO 'uoasayl 1satslul snid
‘sallIfiqe)l pue sigep ‘suonebiqo (e Sepnjoul ,SSoUpalgapU|, PJom syl ‘8l ~¢)-01 uolppe U abebuop syl
ul papinoid SE SIUNOWE YyoNns U0 1saisiul yim Jaylebiol ‘abeBuow syl Japun scuein Jo suonebijgo aaiojud o)
Japuan Aq pasunou) sasusdxs 10 J01uelL) Jo suonebiqo abieyssip o1 Japusn Ag pesLeApe 10 papuddxe slunowe
Aue pue aloN eyl Japun s|geAed Jsaialu) pue [edipuld (B SUBIW ,SSOUPRIQAPU|, PlUm Ayl  “SSUpPAGIPU]

I ‘Auadold [eay ayl uo UoHINASUOD %L puUR slu_eLugggldgL I

'SuoIppe” -sanIory~ Aadoly sl T auy T U0 T paxXINE T Sany  ajiqow ‘saInjanas  ‘S6uipriia ‘Sitauwaaoidw s
aininj pue Bunsixe |[B UOHENWI| INOUUM SSPNOUI PuB Suesil ,Stuswancidw], pJom 8yl - -suawarosdw|

'$SSOUPAIGAPU| AYI YUM LOIIIBLLOD Ul sa1ed UCHEPOWLLOIIE PUR '$3110INS
‘sJoesend a8yl JO jje puR UYOBS UONBNWI| INOUNM S3PNIUI PUB SUBSW ,JOWEBIEND), DIOM 8yl ‘JOJUBJENT)

‘ME| JO 10BIIUOD
Ag papinoid asimiayio se jdaoxe 310N 8yl Japun 3jgel Ajreuossad Jou sI pue iapus 01 Ausdold [euoslad
pue sjusy ayl Ul 1S3 S, JONRIG U] JSaseiul AJLNJas e Juelb 0) pue Auadold [Bay QY1 Ul 152Ul S,J0BID
ley) AsAu02 pue web 0) Ajuo abebuop siyy Buiubis si ‘ajoN ay) ubis Jou saop Inq ‘abebuo syl subis oym
lojuers) Auy -abBeBuop siyi Jepun JoBeBuow aul 1 JOWURID) BUL '9A0QR PAUBU SIOJURIL) HE UOIENWI| INOLIM
Buipnpw ‘abebuon syl Bunnooxe sennus pue suossed B pue AUe SUBSW JOWEIL), PIOM 3yl -JojuBin

‘ -afebuoly SIY) J0 uonodas ssaupalgapu) Buisixa
AU} U1 MOJAY PaqUoSDp SSaUpalgapul 8yl uesw ,Ssaupalgapul Bunsix3, Spiom 8yl -ssaupajqapu] bunsix3y

"uMolg '3 UBJY UoIEeNwWI|

(panunuo))
Z abeg IOVOLHON 666L~12-90




.

06;1;1-1999 U N O F FMI)Q;GIKQEL C @@3}619 Page 3

' ' (Continued)

Rents. Th¢ word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action” or
"anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after
Lelnder’s commence;nent or completion of any foreclosure action, either judicially or by exercise-of a power of
sale. .

GRANTOR’S REPRESE’TATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at
Borrower's request and not-at the request of Lender; fb) Grantor has the full power, right, and authority to enter
into_this_Mortgage and tz hypathecate the: Property; - (c) the provisions of this Mortgage do not conflict with, or
result in a default under any “agraement or other instrument binding upon Grantor and do not result in a violation of
any law, regulation, court decree i order applicable to Grantor; (d) Grantor has established adequate means of
obtaining from Borrower on & ccatinuing basis information about Borrower's financial condition; and (e) Lender
Eas ma )e no representation tc-arantor about Borrower (including without limitation the creditworthiness of
orrower).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgaé:je Borrower shall pay to Lender
all Indebtedness secured by this Mortgage s i becomes due, and Borrower an Grantor shall strictly perform all
their respective obligations under this Mortgace

POSSESSION AND MAINTENANCE OF THE FERERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shall be governed by the folicwing provisions:

Possession and Use. Until in default, Grantor. may.remain in possession and control of and operate and
manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property it t2nantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve iis alue.

Hazardous Substances. The terms "hazardous waste,” “harardous substance,” "disposal,” "release,” and
"threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, ana l.nablll:gy Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Ame_ndments and Ti=authorization Act of 1986, Pub. L. No.
99-499 (“SAF—'&A") the Hazardous Materials Transportation Act, 49 L.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., ui ciher applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terris."hazardous waste” and "hazardous
substance” shall also include, without limitation, petroleum and petroleum. by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that:  (a) During e period of Grantor’s ownership
of the Property, there has been no use, generation, manufacture, storage, trzatment, disposai, release or
threatened release of any hazardous waste or substance by any person on, unae., ahout or from the Property,
(b) Grantor has no knowledge of, or reason to believe that there has been, except as oreviously disclosed to
and acknowledged by Lender in writing, (i) any use, generation, manufacture, sterage. treatment, disposal,
release, or threatened-release of any. hazardous waste or.substance on, under, about Ur.ircm the Propertn_ by
any prior owners or occupants of the Proper’gr or (i) any actual or threatened litigatior: £iclaims of any kind
by any person relating to such matters; an {c) Except as previously disclosed to ani acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized usai.of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate 1o
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made b
Lender shall be for Lender’s purposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence ‘in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages,
penalties, and expenses which Lender may directly or indirectly sustain or sufter resulting from a breach of
this section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release of a hazardous waste or substance on the properties. The provisions of this
section of the Mortgage, including the obligation to indemnify, shall survive the payment of the Indebtedness
and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by Lender’s
acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
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of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

aRgPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property'are a part of this
ortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender, Policies shall be written by such insurance companies
and in such form as may be reasonably agcelptable to Lender. Grantor shall defiver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior writien notice to Lender and not containing any disclaimer of the insurer’s
liability for failure to gf_lve such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omissian or_default of Grantor or any
other person. Should the Real Property at any time become located in an area designated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Grantor agr:ees to obtain and
majntain Federz Fiood Insurance for the full unpaid principal balance of the loan, up to the maximum policy
limits set under the‘National Flood Insurance Program, or as otherwise required by Lender, and to maintain
such insurance for th.e term of the loan.

Application of Proceess, Grantor shall promJ)tIy notify Lender of any loss or damage to the Property. Lender

~-may make proof of ioss i Grantor fails 10 do so within fifteen (15‘5 days of the casualty. Whether or not
Lender’s security is impaied, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any ‘ien affecting the Property, or the restoration and repair of the Property. If
Lender elects to apply the progezds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a man~er satisfactory 10 Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Graric~ from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default under this Mortoage. Any proceeds which have not been disbursed within 180 days
after their receipt and which Lender his not committed to the repair or restoration of the Property shall be
used first to pay any amount owing to Lender under this Mortgage, then to pa}y accrued interest, and the
remainder, if any, shall be aef!led 10 the piinsinal balance of the Indebtedness. If Lender holds any proceeds
after payment in full of the Indebtedness, such proseeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgryge at an?s trustee’s sale or other sale held under the p
provisions of this Mortgage, or at any foreclosure sa.¢ of such Property. Py

Compliance with ExistinF Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisiciis contained in the instrument gvidencing such =
Existing Indebtedness shall constitute compliance with the in¢urance provisions under this Mortgage, to the  *
extent compliance with the terms of this Mortgage would conslitute a duplication of insurance requirement. If .
any proceeds from the insurance become payable on loss, thia-provisions in this Mortgage for division of p
roceeds shall apply only to that portion of the proceeds not Soyable to the holder of the Existing .

ndebtedness.

EXPENDITURES BY LENDER. |f Grantor fails to comply with any provicion of this Mortgage, including any
obligation to maintain Existing Indebtedness in good standing as required baluv, or if any action or proceeding IS
commenced that would materially affect Lender’s interests in the Property, Lenser on Grantor’s be alf may, but
shall not be required to, take any action that Lender deems appropriate. Any arnount that Lender expends in so
doing will bear interest at the rate provided for in the Note from the date incurred cr naid by Lender to the date of
repayment bx Grantor. All such expenses, at Lender’s option, will (a) be payable on deriand, (b) be added to the
balance of the Note and be apportioned among and be payable with any installment pa» ments to become due
during either }I) the term of any applicable insurance gollcy or (i) the remaining terrii %1 .*he Note, or (c) be
treated as a balloon payment which will be due and-payable-at the-Note's maturity:- This Mori0age also will secure
payment of these amounts. The rights provided for in this paragraph shall be in addition to an; other rights or any
remedies to which Lender may be entitled on account of the default. Any such action by werawer shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

ﬂAﬂRRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in the Existing Indebtedness section below or in any title insurance policy, title report, or tinal title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full
right, power, and authority to.execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paraﬂraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and 1o be represented in the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
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and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor and Borrower
under the Note, this Mortgage, and the Related Documents, and (0) the liens and security interests created by
this Mortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law
or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses
incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. |f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor’s attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, to
accomplish the matters reférred to in the preceding paragraph.

FULL PERFORMAYCE. If Borrower pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upsn Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgaue and suitable statements of termination of any financing statement on file evidencing
Lender’s security interest-n-the Rents and the Personal Profperty._ Grantor will pay, If permitted by applicable law,
any reasonable terminatizi_foe as determined-by Lender from time to-time. If; however, payment is made by
Borrower, whether voluntaril or. otherwise, or by guarantor or by any third party, on the Indebtedness and
thereafter Lender is forced to remit the amount of that payment (a) to Borrower’s trustee in bankruptcy or to any
similar person under any federal ¢/ state bankruptcy law or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any-Lourt or administrative body having jurisdiction over Lender or any of Lender's
yroperty, or (¢) by reason of any setdement or compromise of any claim made by Lender with any claimant
8nclud|ng without limitation Borrower}, e Indebtedness shall be considered ungand for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of tnis Mortgage or of any note or other instrument or a reement
evidencing the Indebtedness and the Property il continue to secure the amount repaid or recovered to the same
extent as if that amount never had been originany received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromisa.reldting to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender.shall constitute an event of default ("Event of Default”)
under this Mongage:

Default on Indebtedness. Failure of Borrower to make any payment when due on the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortigage to make any
payrFent for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Compliance Default. Failure of Grantor or Borrower to comply with any other term, obligation, covenant or
condition contained in this Mortgage, the Note or in any of the Related Locuments.

False Statements. Any warranty, representation or statement made &r furnished to Lender by or on behalf of
Grantor or Borrower under this Morigage, the Note or the Related Docunients is false or misleading in any
material respect, either now or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfectod security interest or lien) at
any time and for any reason.

Death or Insolvency. .The death of Grantor or Borrower, the insolvency of Graetor o Borrower, the
appointment of a receiver. for: any part of Grantor or Borrower's Property, any assigrineat for the benefit of
creditors, any type of creditor workout, or the commencement of any proceéding unger 2ny bankruptcy or
insolvency laws by or against Grantor or Borrower.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, wheiner by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceedlnc};], provided that Grantor gives Lender written notice of such ciaim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor or Borrower under the terms of any other agreement
between Grantor or Borrower and Lender that is not remedied within any grace period provided therein,

including without limitation any agreement concerning any indebtedness or other obligation of Grantor or
Borrower to Lender, whether existing now or later.

Existing Indebtedness._A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Property.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Insecurity. Lender reasonably deems itself insecure. :
RIGHTS AND REMEDI.ES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
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(Continued)

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this

ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of
llinois. This Mortgage shall be governed by and consirued in accordance with the laws of the State of
lllinois.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estate |tn ;(hl:e Prroetty at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lenaer.

Multiple Parties. Al' obligations of Grantor and Borrower under this Mortgage shall be joinf' and several, and

all references to Grario: chall mean each and every Grantor, and all references 1o Borrower shall mean each

far?d I\?ﬂv?try Borrower. ~Ihia-means that each of the persons signing below is responsible for all obligations in
is Mortgage.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any perscn or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persuns or circumstances. |f feasible, any such -offending provision shall be
deemed 1o be modified to be withinip limits of enforceability or validity, however, if the offending provision
cannot be so modified, it shall be stricker-and all other provisions of this Mortgage in all other respects shall

remain valid and enforceable.

Successors and Assigns. Subject to the 'im'tations stated in this Morigage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inur”Z 9 the benefit of the parties, their successors and assgns. It
ownership of the Property becomes vested in 2'person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with referance to this Mortgage and the Indebtedness by way of
{oab%ar%nce or extension without releasing Grantor f:om the obligations of this Mortgage or liability under the
ndebtedness.

Time Is of the Essence. Time is of the essence in the pe.farmance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby reisases and waives all rights and benefits of the
homestead exemption laws of the State of Illinois as to all Inuekedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waivcd any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed Ly ender. No delay or omission on the
part of Lender in e_xgrcusm%_any right shall oPerate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver vi or-brejudice the party's right otherwise
to demand strict compliance with that provision or any other provision. Mo prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shal! constitutz a waiver of any of Lender’s rights
or any of Grantor or Borrower's obligations as to any future transactions. < ‘/Wnenever consent by Lender is
required in this Mortgage, the granting of such consent by Lender in any, (nstance shall not constitute
continuing consent to subsequent’instances where such consent is required.

3

1

EACH GRANTOR ACKNOWLEDGES HAViNG READ ALL THE PROVISIONS OF THIS MOP1GAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

Dawn L. Brown -




~+LENOFFICIAL COPY Ee

4

9963247,

[NT'NMOHEY £0D-11]
"PanIasal sWYBL Iy "ou| ‘SB0IAIBS0Id (49 6661 (2) A9Z°E o\ “HO "W'L % 'Ted 'S'n ‘Bey ‘Odd HaASY

‘ .
/ acp- /_}_) sa.dxa uorssiwwod Ay
| ' /0Ly 10 98I 211475 DU U dijang AeloN
- N E

e walreg ks e

bb 87 I e~ jofep _g/f s\ e
— —
"pauciusw usiay} sasodind pue sasn syl Jo) ‘pasp pueflae ARlUnioA puR 924 sy} se abebuop ey paubis
Aoy} 1ey) pabpajmowyde pue ‘sBebuop 8yl paINJIaxa oym pue Ul paquIsep S[ENPIAIPUL BY} @Q O} UMOLY aWl 0}
‘umoig 1 umeQq pue umoig ') uely paseadde Ajreuosiad ‘agnd AJeloN pauBissepun ayl ‘aw aiojaq Aep syl uQ

[E121}}0 pue puey Aw JIpun U3

10021+ S3HI4Y3 NOISSINAOD A ¢ 40 AINNGD
SIONTI 40 31¥:S ‘0gnd AuyLo o8 ( 1¢6)

NIIVE NIATLS |

T3S WI91440 ( o/ 77f 40 3LvV1S

INIWOAIFTMONMIY TYNAIAIONI

(panuguo))
01 abed IOHVOLHON _ 6661-12-90




