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NOVUS Financia! Corporation ILLINOIS
MORTGAGE
11

THIS Mortgage, is made June 24, 1999 ‘—\Cf—:r‘
among the Mortgagor, (herein “Borrower”) PATRICIA V. MORAN, AS TRUSTEE UNDER

TRUST AGREEMENT DATED NOVEMBER 25,

1998 AND KNOWN AS THE PATRICIA V. MORAN

REVOCABLE LIVING TRUST
and the Mortgagee (herein “Lender”) NOV(I€ Financial Corporation

2215 SANDERS ROAD SUITE300 ™~

NORTHBEP.OJK, IL 60062 oo
AMOUNT SECURED: One Hundred Thousand and 00/100 Dollars ($109,000.00).
ADVANCE MADE AT TIME OF MORTGAGE: 00/100 Dollars ($0.00).
WHEREAS, Lender and Borrower have entered into an Agreement and Disclesure Statement (the
“Agreement”) pursuant to which Lender has agreed from time to time to make loans to Barrower under an
arrangement whereby Borrower may borrow, repay and borrow again during the tern; of the Agreement.
BORROWER, in the consideration of the indebtedness herein recited and the mortgage hzain created,
irevocably mortgages grants and conveys to Lender with power of sale, the following descrireo property
located in the County of Cook, State of lilinois, with MORTGAGE COVENANTS:

SEE SCHEDULE "C” _ .
EIRST AMERICAN TITLE order i O 3§ 31

which has the address of: 8639 W Centor Avenue - - "~ - - T

River Grove, IL 60171 M\

(herein “Property Address”).

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents {(subject however to the rights and authorities given herein to Lender to coilect and
apply such rents), royalties, mineral, oil and gas rights and profits, water, water rights and water stock, and
all fixtures now or hereafter attached to the property, all of which, including replacements and additions
thereto, shall be deemed to be and remain & part of the property covered by this Mortgage; and all of the
foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are herein

referred to as the “Property.”
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TO SECURE to Lender (a) the repayment of all indebtedness due and to become due under the terms and,
condttions ofthe Agreement and Disclosure Statement (the “Agreement”) executed by Borrower and dated
the same day as this Mortgage, and all modifications, extensions and renewals thereof, which Agreement
provides that Lender shalt make advances to Borrower of a revolving nature and that such advances may
be made, repaid and remade from time to time, subject to the limitation that the total outstanding principal
balance owing atany one time under the Agreement (not including finance charges thereon at a rate which
will vary from time to time, and other fees and charges which may from time to time be owing under the
Agreement) shall not exceed the Amount Secured designated above; (b) the payment of all other sums
advanced in accordance herewith to protect the security of this Mortgage, with finance charges thereon
at the variable rate described in the Agreement; (c) the performance of the covenants and agreements
contained heiein and in the Agreement.

ANY REFERENCES in this Mortgage to the “Note” shall be deemed to refer to the Agreement, and any
references in this Mertgage to notes and promissory notes shall include loan agreements, as applicable.
All references to irierzet shall be deeded to include finance charges.

BORROWER covenanis ting* Borrower is lawfully seised of the estate hereby conveyed and has the right
o mortgage, grant and‘cunvey the Property, that the Property is unencumbered, except for the
encumbrances of record and that Rorrower will warrant and defend generally the title to the Property against
all claims and demands, subject 't~ any declarations, easements or restrictions listed in a schedule of
exceptions to coverage in any title insuicnce policy insuring Lender’s interest in the Property.

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymentof Principal and Interest. Boiruv-er shall promptly pay when due the principal of and interest
onthe indebtedness evidenced by the Agreement, s=d the principal ofand intereston any Future Advances
secured by this Mortgage.

2. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under the Agreement and paragraph 1 hereof shall be apptier by Lender first (in the order Lender chooses)
to any finance charges collection costs and other charges oy under the Agreement or this Morigage
second, to the principal balance payable under the Agreement

3. Charges; Liens. Borrower shall pay all taxes, assessments and othe: charges, fines and impositions
attributable to the Property which may attain priority over this Mortgage ur:i'easehold payments or ground
rents, ifany, by Borrower making payment, when due, directly to the payee tnéeof Borrower shall promptly
furnish to Lender all notices of amounts due and when Borrower makes paynier: directly, Borrower shall
promptly furnish to Lender receipts evidencing such payments. Borrower shall prom.ptly discharge any lien
which has priority over this Mortgage (excluding the lien of any Prior Encumbrance); provided that Borrower
shallnot be required to discharge any such lien so long as Borrower shall (a) agree in w.ritiig io the payment
of the obligation secured by such lien in a manner acceptable to Lender, or (b) in good 1@iin.contest such
lien by, or defend enforcement of such lien in legal proceedings which operate to prevent tiw: enforcement
of the lien or forfeiture of the Property or any part thereof, or (c) secure from the holder of such rior lien
an agreement in form satisfactory to Lender subordinating such lien to this Mortgage. Any default by

BOJ:I"C{YJ;E}[_LI___E‘IQ%I:, tﬁ?"rﬁ@ﬁ iiofﬁg{fa?rior Encumbrance shall constitute a default under this Mortgage.

A 4 R ﬁé:z}ir'a'l*n';u&née. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and such other
hazards as Lender may require and in such amounts and for such periods as Lender may require, Unless
Lender in writing requires otherwise, the policy shall provide insurance on a replacement cost basis in an
amount not less than that necessary to comply with any coinsurance percentage stipulated in the hazard
insurance policy. The amount of coverage shall be no less than Borrower's credit limit under the Agreement

plus the full amount of any superior lien on the Property.

The insurance carrier providing insurance shall be chosen by Borrower subject to approval by Lender;
provided that such approval shall not be unreasonably withheld. If Borrower fails to maintain coverage
described above, Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property
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in accordance with paragraph 6. All premiums on insurance policies shall be paid by Borrower, making
payment when due, directly to the insurance carrier.

Allinsurance policies and renewals thereof shall be in a form acceptable to Lender and shall include
a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right to
hold the policies and renewals thereof, and Borrower shall promptly furnish to Lender all renewal notices
and all receipts of paid premiums. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, provided such restoration or repair is economically feasible,
and the security of this Mortgage is not thereby impaired. If such restoration or repair is not economically
feasible or if thie czeurity of this Mortgage would be impaired, the insurance proceeds shall be applied to
the sums secured by this Mortgage, with the excess, if any, paid to Borrower. If the Property is abandoned
by Borrower, or if Beriower fails to respond to Lender within thirty (30) days from the date notice is mailed
by Lender to Borrowei-414t the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect and apriy the insurance proceeds at Lender’s option either to restoration or repair of
the Property or to the sums secured by this Mortgage.

Unless Lender and Borrower o*harwise agree in writing, such application of proceeds to principal shalll
not extend or postpone the due aate Ot the payments referred to in paragraph 1 hereof or change the
amount of such payments. If under parariaph 16 hereof the Property is acquired by Lender, all rights, title
and interest of Borrower in any insurance policies and in and to the proceeds thereof resulting from damage
to the Property prior to the sale or acquisitioh /121l pass to Lender to the extent of the sums secured by this
Mortgage immediately prior to such sale or acaueuion.

5. Preservation and Malntenance of Property;-leaseholds; Condominlums; Planned Unit
Developments. Borrower shall keep the Property in good repair and shall not commit waste or permit
impairment or deterioration ofthe Property and shall comjily with the provisions of any lease if this Mortgage
is on a leasehold. If this Mortgage is on a unit in & condomiriur.or a planned unit development, Borrower
shall perform all of Borrower's obligations under the declaratior. of covenants creating or governing the
condominium or planned unit development, the bylaws and regulations of the condominium or planned
unit development, and constituent documents. If a condominitin or »lanned unit development rider is
executed by Borrower and recorded together with this Mortgage, the overants and agreements of such
rider shall be incorporated into and shafl amend and supplement the ccvriants and agreements of this
Mortgage as if the rider were a part thereof,

8. Protection of Lender's Security. If Borrower fails to perform the covenanis and agreements
contained in this Mortgage, o if any action or proceeding is commenced which matenally affects Lender’s
interest in the Property, including, but not limited to, eminent domain, insolvency, coe eaforcement, or
arrangements or proceedings involving a bankrupt or decedent, then Lender, at Lendz: = option, upon
notice to Borrower, may make such appearances, disburse such sums and take such action £s is necessary
to protect Lender’s interest, including, but not limited to, disbursement of reasonable attorne|’s fees and
entry upon the Property to make repairs. If Lender required mortgage insurance as a condition cf iaking
the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance
in effect untii such time as the requirement for such insurance terminates in accordance with Borrower's
and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 6, with interest thereon, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting
payment thereof, and shall bear interest from the date of disbursement at the rate payable from time to time
on the outstanding principal under the Agreement, unless payment of interest at such rate would be
contrary to applicable law, in which event such amounts shall bear interest at the highest rate permissible
under applicable law. Nothing contained in this paragraph 6 shall require Lender to incur any expense or
take action hereunder. Any action taken by Lender under this paragraph & shall not cure any breach

Borrower may have committed of any covenant or agreement under this Mortgage.
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7. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that Lender shall give Borrower notice prior to any such inspection specifying
reasonable cause therefore related to Lender’s interest in the Property.

8. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu
of condemnation, are hereby assigned and shall be paid to Lender. '

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Mortgage, with the excess, if any, paid to Borrower. In the event of a partial taking of the Propetty, unless
Borrower and Lender otherwise agree in writing, there shall be applied to the sums secured by this
Mortgage sieh proportion of the proceeds as is equal to that proportion which the amount of the sums
secured by this Mortgage immediately prior to the date of taking bears to the fair market value of the
Property immedial«hs prior to the date of taking, with the balance of the proceeds paid to Borrower.

If the Property 1s absindoned by Borrower, or if after notice by Lender to Borrower that the condemnor
offers to make an award.or s.sttle a claim for damages, Borrower fails to respond to Lender within thirty (30)
days after the date such nctice is mailed, Lender is authorized to collect and apply the proceeds, atLender's
option, either to restoration or rpair of the Property or to the sums secured by this Mortgage.

Unless Lender and Borrower othe:vise agree in writing, any such application of proceeds to principal
shall not extend or postpone the due date of the monthly payments referred to in paragraph 1 hereof or
change the amount of such payments.

9. Borrower not Released. Extension oftrie i'me for payment or modification of amortization ofthe sums
secured by this Mortgage or release of any seciuiiy, for the obligations secured hereby, or any other
amendment to the Agreement or this Mortgage grantad by Lender to Borrower o to any successor in
interest of Borrower, shall not operate to release, in‘ary manner, the liability of Borrower or Borrower's
successors as the case may be. Lender shall not be ieruired to commence proceedings against any
successor in interest of Borrower or refuse to extend time for e, ment or otherwise modify amortization of
the sums secured by this Mortgage by reason of any demand ine.de by the original Borrower or Borrower's
successor in interest,

10. Forbearance by Lender not a Waiver. Any forbearance by Lende i exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waive: o: praclude the exercise of any
such right or remedy. The procurement of insurance or the payment of taxes or sther liens or charges by
Lender shall not be a waiver of Lender's right to accelerate the maturity of the ir.cebtedness secured by
this Mortgage.

11. Remedles Cumulative. All remedies provided in this Mortgage are distinct and zusivlative to any
ather right or remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently,
independently or successively.

12. Successors and Assigns Bound; Joint and Several Liability; Captlons. The covenants and
agreements herein contained shall bind, and the rights hereunder shall inure to, the respective successors
and assigns of Lender and Borrower, subject to the provisions of paragraph 16 hereof. All covenants and
agreements of Borrower shall be joint and several. The captions and headings of the paragraphs of this
Mortgage are for convenience only and are not to be used to interpret or define the provisions hereof.

13. Notice. Except for any notice required under applicable law to be given in another manner, (a) any
notice to Borrower provided inthis Mortgage shall be given by personally delivering such notice to Borrower
or by mailing such notice by first class mail addressed to Borrower at the Property Address or at such other
address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to Lender
shall be given by first class mail to Lender's address stated herein or to such other address as Lender may
designate by notice to Borrower as provided-herein. Any notice provided for in this Mortgage shall be
deemed to have been given to Borrower or Lender when given in the manner designated herein.

IL - LOC Mortgage ~ 09/01/96 Page 4 of 7




UNOFFICIAL CORY,....

Account Number: 840-2-390-2380708

14. Uniform Mortgage; Governing Law; Severability. This form of Mortgage combines uniform
covenants for national use and non-uniform covenants with limited variations by jurisdiction to constitute
a uniform mortgage covering real property. This Mortgage shall be governed by the law of the jurisdiction
in which the Property is located, except to the extent pre-empted by federal law. In the event that any
provision or clause of this Mortgage conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage which can be given effect without the conflicting provisions, and to this end the
provisions of this Mortgage are declared to be severable.

15. Bormrower’s Copy. Borrower shall be furnished with a conformed copy of the Agreement and this
Morigage at the time of execution or after recordation hereof.

16. Transfer o< tiie Property or a Beneficial Interest in Borrower. Ifall or any part of the Property or any
interest in it is sold 2r transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower
is not a natural person) without Lender’s prior written consent, Lender may, at Lender's option, require
immediate payment ir ui’ of all sums secured by this Mortgage. However, this option shall not be exercised
by Lender if exercise is prchibited by federal as of the date of this Morigage. If Lender exercises this option,
Lender shall give Borrower-notice of acceleration. The notice shall provide a period of not less than thirty
(30) days from the date notice is <elivered or mailed within which Borrower must pay all sums secured by
this Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Murioage without further notice or demand on Borrower.

17. Sale of Note; Change of Loan Scrvicar. The Note or partial interest in the Note (together with this
Mortgage) may be sold one or more times 1vithout prior notice to Borrower. A sale may result in a change
in the entity (known as the “Loan Servicer") that zollects monthly payments due under the Note and this
Mortgage. There also may be one or more chapy=s of the Loan Servicer unrelated to a sale of the Note.
Borrower will be given written notice of the change in-accordance with this Morigage and applicable law.
If there is a change of the Loan Servicer, Borrower wil. be aiven written notice of the change in accordance
with paragraph 13 above and applicable law. The notice wi state the name and address and the new Loan
Servicer and the address to which payments should be ‘mada. The notice will also contain any other
information required by applicable law.

18. Hazardous Substances. Borrower shall not cause or permitliie presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property that is in violation of any Enviranriental Law. The preceding two
sentences shall not apply to the presence, use, or storage on the Property ufs rall quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residentiz: uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, ¢emand, law suit or
other action by any law of which Borrower has actual knowledge. If Borrower learns, or-is *iotified by any
governmental or regulatory authority, that any removal or other remediation of any Hazardous 3ubstances
affecting the Property is necessary, Borrower shall promptly pay all necessary remedici actions in
accordance with Environmental Law.

As used in this paragraph 18 “Hazardous Substances” are those substances defined as toxic or haz-
ardous substances by Environment Law and the following substances: gasoline, kerosene, other flam-
mable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materials. As used in this paragraph 18, “Environmental Law”
means federal laws or the jurisdiction where the Property is located that relate to health, safety or environ-
mental protection.

19. PostJudgment. Borrower agrees thatthe interest rate payable after a judgment is entered on the Note
or in an action of mortgage foreclosure, shall be the rate stated in the Note or, if the state does not permit
the Lender to charge the Note rate, then the judgment rate required under applicable law shall apply.

Any advances made by L.ender after a judgment on the Note or in an action of mortgage foreclosure,
including, but not limited to payments ofinsurance premiums and real estate taxes, shall become additional
IL = LOC Mortgage — 09/01/96 Page50f 7
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indebtedness of the Borrower and shall continue to be the application of the Borrower until the indebted-
ness is paid in full.

20. Acceleration; Remedies. Upon Borrower’s breach of any covenant or agreement of Borrower in this
Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender prior to
acceleration shall mail notice to Borrower as provided in paragraph 13 hereof specifying: (1) the breach;
(2) the action required to cure such breach; (3) a date, not less than ten (10) days from the date the notice
is mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or
before the date specified in the notice may result in acceleration of the sums secured by this Mortgage and
the sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right *» bring court action to assert the non-existence of a defauit or any other defense of Borrower
to acceleraiiun and sale. If the breach is not cured on or before the date specified in the notice, Lender, at
Lender’s optici, may declare all of the sums secured by this Mortgage to be immediately due and payable
without further aer.i.nd and may invoke any remedies permitted by applicable law. Lender shall be entitled
to collect all reascnalslz costs and expenses incurred in pursuing remedies provided in this paragraph 20,
including, but not limii2u *2, reasonable attorney’s fees to the extent permitted by law Lender shall publish
the notice of sale and the P'operty shall be sold in the manner prescribed by applicable law. Lender or
Lender’s designee may purciase the Property at any sale. The proceeds of the sale shall be applied in the
following order: (a) to all reasoriab.ie costs and expenses of the sale, including reascnable attorney’s fees
to the extent permitted by law anu cost= of title evidence; (b) to all sums secured by this Mortgage, and
{c) the excess, if any, to the person ¢r persons legally entitled thereto.

21. Assignment of Rents; Appointmen*s.of Recelver; Lender In Posseasion. As additional security
hereunder, Borrower hereby to the extent peiritted by law assigns to Lender the rents of the Property,
provided that Borrower shall, prior to accelere tion under paragraph 20 hereof or abandonment of the
Property, have the right to collect and retain such rents as they become due and payabia.

Upon acceleration under paragraph 20 hereof or akendonment of the Property, Lender, in person, by
agent or by judicially appointed receiver, shall be entitied 20 anter upon, take possession of and manage
the Property and to collect the rents of the Property including inise past due. All rents collected by Lender
or the receiver shall be applied first to payment of the costs of management of the Property and collection
of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reascnable
attorney’s fees, and then to the sums secured by this Mortgage. Lenderand the receiver shall be liable to
account only for those rents actually received.

22. Release. Upon payment of all sums secured by this Mortgage, Lender siail discharge this Mortgage
without cost to Borrower. Borrower shall pay all costs of recordation if any.

23. Request for Notice. Borrower requests that copies of the notice of default and notize of sale be sent
to Borrower’s address which is the Property address.

24. No Merger. There shall be no merger of the interest or estate created by this Mortgage wih any other
interest or estate in the Property at any time held by or for the benefit of Lender in any capachy without the
prior written consent of Lender.

25. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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26. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Mortgage, the covenants and agreements of each such rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Mortgage as if the rider(s) were
a part of this Mortgage. [applicable rider(s) shown checked below.]

D Condominium Rider l:l Second Home Rider
|:| 1-4 Family Rider i:l Adjustable Rate Rider
|___| Planned Unit Development Rider I':] Bridge Loan Rider
Trst Rider

IN WITNESS WHEREDF, BORROWER has executed this Morigage under seal.

PATRICIA V. MORAN, AS TAU'STEE UNDER TRUST AGREEMENT DATED NOVEMBER 25, 1998 AND
KNOWN AS THE PATRICIA V. MMCRAN REVOCABLE LIVING TRUST

-, ~ %
[E?@/ ) P T578 (- D499
PATRICIA V. MORAN, Tnt.éE / DATE

STATE OF ILLINOIS )
COUNTY OF COOK ) SS:
On this a j day of jun e | 999 befzie me, personally appeared

pq}oiciq V. Moren /

Witness my hand.ind official seal.

.// .
a’U«l r\lAl <G (o

Signature 7/,

TQJ'G HC'CC‘{ A
Name (Typed or Printed) \

2FRLW VR e WL

OFFICIAL SEAL
TARA MCGARRY

NOTARY PLLIC, STATE OF ILLINCIS
¥ MY COMMISSION EXPIRES:04/12/03
AR ARARSARA AR AFANA A,

My Commission Expires:

(Reserved for official seal)
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LEGAL DESCRIPTION:

-THE‘EASTERLY 1/2 OF LOT 57 AND THE WESTERLY 22 FEET .6 INCHES OF LOT 58 IN

VOLK BROTHERS CAREY ESTATES, BEING A SUBDIVISION OF THAT PART OF LOT 3,
(LYING NORTH OF GRAND AVENUE) IN ASSESSOR’S DIVISION OF THE WEST 1/2 OF

* FRACTIONAL SECTION 26, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD

PRINCIPAL MERIDIAN, ALSO OF BLOCK G IN TURNER PARK CITY BEING A SUBDIVISION
OF LOTS 1 AND 2 IN ASSESSOR’S DIVISION AND PART OF LOT A IN WILHELMINA

SCHMIDT'S CONSOLIDATION OF PART OF LOT 3 IN SAID ASSESSOR’S DIVISION AND
PART OF LA FRAMBOISE’S RESERVE IN COOK COUNTY, ILLINOIS.

1920, 309 030
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. NOVUS Financial REVOCABLE TRUST RIDER
Corporation
Date: June 24, 1999

Loan Number: 840-2-390-390706

DEFINITION USED IN THIS RIDER.
(A) “Revocable Trust.”

Trust created under 7rast instrument dated .

(B) 'Trustee(s).” PATRIC!A ¥ MORAN, trustee(s) of the Revocable Trust.
(C) “Settlor(s).” PATRICIA V. M.SRAN, settlor(s) of the Revocable Trust.
(D) “Lender.” NOVUS Financial Cuipuration.

(E) “Security Instrument.” The Deed of Trust or Mortgage and any riders thereto of the same date as this
Rider given to secure the Note to the Lendei of the same date made by the Revocable Trust, the Trustee(s)
and the Settlor(s) and any other natural person sigring such Note and covering the Property (as defined be-
low).

(F) “Property.” The property described in the Security-!nstrument and located at:

8639 W Center Aventie
River Grove, IL 60171

THIS REVOCABLE TRUST RIDER is made June 24, 1999, anc-is incornorated into and shall be deemed
to amend and supplement the Security Instrument.

ADDITIONAL COVENANTS, In addition to the covenants and agreements riavle in the Security Instrument,
the Trustee(s), and the Settlor(s) and the Lender further covenant and agree.as ‘ollows:

A. REVOCABLE TRUST

1. BORROWER CERTIFICATION AND WARRANTIES.

The Borrower certifies to the Lender as of the date of this Rider that the Revocable Trust is & rzvocable Trust
for which the Trustee(s) are holding full title to the Property as trustee(s).

The Borrower warrants to the Lender as of the date of this Rider that (i) the Revocable Trustis validly
created under the laws of the state of lllinois; (i) Settlor(s) is the primary beneficiary of the Revocable Trust;
(iii} the Trust instrument creating the Revocable Trust is in fult force and effect and there are no amendments
or other modifications to the Trust instrument, including any affecting the revocability of the Revocable Trust;
{iv) the Property is located in the state of Hlinois; (v) the Property is a single family residence occupied by at
least one of the Settlor(s) or a single family second home; (vi) the Trustee(s) have full power and authority
as Trustee(s) under the trust instrument creating the Revocable Trust and under applicable law to execute
the Security Instrument, including this Rider; (vii) the Trustee(s) have executed the Security Instrument,
including this Rider, on behalf of the Revocable Trust; (viii) the Settlor(s) have executed the Security
Instrument, including this Rider, acknowledging all of the terms and conditions contained herein and agreeing
to be bound thereby; (i) only the Settlor(s) and the Trustee(s) may hold any power of direction over the
Revocable Trust; (x) only the Settlor(s) hold the power to direct the Trustee(s) in the management of the
Property; (xi) only the Settlors hold the power of revocation over the Revocable Trust; and (xii) the Trustee(s)
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e LB U NOFF'C'A&‘ES@’@ PY

Have not been notified of the existence or assertion of any lien, encumbrance or claim against any beneficial
interest in, or transfer of all or any portion of any beneficial interest in or powers of direction aver the Trustee(s) .
or the Settlor(s), as the case may be, or power of revocation over the Revocable Trust.

The Borrower shall promptly notify to the Lender or the Note Holder of any breach of the foregoing
certifications and warranties.

2, NOTICES.

The Borrower shall provide Lender or the Note Holder not less than thirty (30) days prior written notice of any
revocation or termination of the Revocable Trust, or of any change in the holders of the powers of direction”
over the Trustee(s) or the Revocable Trust, as the case may be, or of any change in the holders of the power
of revocation over the Revocable Trust, or both, or of any change in the Trustee(s) of the Revocable Trust
(whether such change is temporary or permanent), or of any change in the Revocable Trust primary
beneficiary(ies), or of any change in the occupancy of the Property, or of any sale, transfer, assignment or
other disposidor, (whether by operation of law or otherwise) of any beneficial interest in the Revocable Trust.

B. ADDITIONAL BORROWER(S)

The term "Borrower +*&n used in the Security Instrument shall refer to the Revocable Trust, the Trustee(s),
and the Settlor(s), joiritlvand severally. Each party signing this Rider below (whether by accepting and
agreeing to the terms and ovenants contained herein or by acknowledging all of the terms and covenants
contained herein and agreeing to be bound thereby, or both) covenants and agrees that, whether or not such
party is named as “Borrower” on'thz fiist page of the Security Instrument, each covenant and agreement and
undertaking of the “Borrower” in the Security instrument and this Rider shall be such party’s covenant and
agreement and undertaking as “Borrcwer’ and shall be enforceable by the Lender as if such party were
named as “Borrower” in the Security inst urient.

C. TRANSFER OF THE PROPERTY OR A 5izNEFICIAL INTEREST IN THE REVOCABLE TRUST
Paragraph #17 of the Security Instrument is amendled o read as follows

“Transfer of Property or a Beneficlal Interest in Porrower.” If, without the Lender’s prior written
consent, (i) all or any part of the Property or an interest i tha Property is sold, assigned or transferred
including but not limited to by revocation or termination of 1% Revocable Trust or (i} there is a sale,
transfer, assignment, encumbrance, pledge, lien, security in‘erest, distribution or other disposition
or any beneficial interest or asset in the Revocable Trust, the 'Zender may, at its option, require
immediate payment in full of all sums secured by the Security Instrem<nt. However, this option shall
not be exercised by the Lender if exercise is prohibited by federal lav &< of the date of the Security
Instrument.

Ifthe Lender exercises this option, the Lender shall give the Borrower noticc ¢f acceleration. The

» notice shall provide a period of not less than thirty (30} days from the date the natize s delivered or

mailed within which the Borrower must pay all sums secured by the Security \nst:ument. If the

Borrower fails to pay all sums secured prior to the expiration of this period, the Lenderiay invoke

any and all remedies permitted by the Security Instrument without further notice or deririnc on the
Borrower.

D. BINDING EFFECT

The loan documents shall be binding upon the heirs and personal administrators, or the successors and
assigns, as applicable, of Borrowers, including Trustees and Settlors and shall inure to the benefit of Lender
and its successors and assigns.
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BY SIGNING BELOW, the Trustee(s) accept and agree to the terms and covenants contained in this
Revocable Trust Rider.

PATRICIA V. MORAN, AS TRUSTEE UNDER TRUST AGREEMENT DATED NOVEMBER 25, 1998 AND
KNOWN AS THE PATRICIA V. MORAN REVOCABLE LIVING TRUST

[ﬁﬁﬁe// g~ Toysze (040
ATRICIA V. MORAN, Trustee/” DAIE

DL L2

| STATE OF ILLINOIS )
COUNTY OF COOK } SS:

1 Onthis g"{ day of .Suno__ .199? , before me personally appeared

&Mm pc:*_" [ I Moran
&z< | known to me ‘¢ be the person whose name is
* 4] subscribed to thz rvithin instrument and acknowledged that he/she executed the same for purposes
Q)| therein contained
E z~ R AV W Lﬁg_,uc\ m C—GGJM
T it 4 Notary Public, State of
ASEEEIEAE OFFICIAL SEAL My commission expires: \
- TARA MCGARRY \/
NOTARY PUCLIC, STATE OF IUiRDIS
MY COMMISSION EXPIRES:01/12/03
N
= i SETHOR \o- 2499

PATRICIA V. MORAN, Settlor DATE

‘=% *| STATE OF ILLINOIS )
“(=3. | COUNTY OF COOK ) SS:

| On this g\‘\ o?u -Sun\-“qqgefore me, Patricicd V. MG personally appeared

personally known fo me (or proved to me on the basis of satisfactory evidence) to be the person(s)
whose name(s) is/are subscribed to the within instrument and acknov.iedged to me that he/she/they
executed the same in his/her/their authorized capacity{ies), and that Ly his/het/their signature(s) on
the instrument the person(s), or the entity upon behalf of which the peiscii(s) acted, executed the
instrument.

WITNESS my hand and official seal.
Sig nature"ﬁzuﬂ el . (Seal)
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