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'MORTGAGE
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R TA N T - : DL ‘ ‘ )
9 " THIS MORTGAGE ("Security Jnstrument") is given oo JUNE 30, 1399 . The mongagor is
O GREGORY T. DUSEMAN AND TTRAUIANNE B. BUSEMAN, HUSBAND AND WIFR
& - -
<:'("‘B~_OITO_\\"FI_'"). This Security Instrument is gives 10 NORWEST MORTGAGE, INC.
THE ‘aiATE OF CALIFORNIA , and whose

which s organized and existing under the laws of
) address is P.O. BOX 5137, DES MOINES,

\Y]

PN

IA 503005137 , LR L
("Lender"). Borrower owes Lender the principal sum of
THREE HUNDRED NINETY TWO THOUSAND FOUR HUNDRET SIXTY FOUR AND 00/100° 7~
Dolldrs (U.S. $**¥7392,464.00 ).
rrower's note dated the same date a’ *us Security Instrument ("Note"), which provides for
and payable (3 JULY 01, 2029 & ' .
eviderced by the Note, with'interest, and all.renewals.
sums, “wit_interest, advaniied under paragraph 7 10
f Bormowe:'s covenants :nd agreements under this
grasit and corvy. to Lender the following
; County, [llinois:

A

’ This debt is evidenced by Bo
. monthly payments, with the full debt, if not paid earlier, due

" "9 This Security Instrument secures (o Lender: (a) the repayment of the debt
2 extensions and modifications of the Note; (b) the payment of all other
« protect the security of this Security Instrument; and (¢) the performance 0
¢ Security Instrument and the Note. For this purpose, Borrower does hereby mortgage,

V' described property located in  COOK ‘
SEE ATTACHED LEGAL DESCRIPTION RIDER

MONEY SECURITY INSTRUMENT.

+SER ADJUSTABLE RATE RIDER THIS IS A PURCHASE .
INC., P.O. BOX 5137, DBS MOINES,

. TAX STATEMENTS SHOULD BE SENT T0: NORWEST MORTGAGE.

IA 603065137

Parcel 1D #: 4
which has the address of- -27 B WBST 15TH STRERT, CHICAGO L {Sweet, Cityl,
INlinois 60605 (Zip Code] ("Property Address™); i -

ILLINQJS-Singla Family-FNMA/FHLMC UNIFORM
ni INSTRUMENT Form 3014 9/90 .
@D, 6RUL) 1260w Amended 8/96 s
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" TOGETHER WITH all M@.ﬁfﬂ%ﬂ @&g{ easkfngats, appurtenances, and
fixtures now or hereafter a part .of . All d Yedfudes’ shall also defigvered by this Security
Tnstrwnent. All of the foregoing is referred to in this Security Instrument as the "Property.” <y

BORROWER COVENANTS that Borrower is lawfully seised of the estare hereby conveyed ancihas the Tight to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrasces oflknord Borrower warrants
and will defend generally the titte to the Property against all ¢laims and demands, subject to any encuspbrances of record.

THIS SECURITY INSTRUMENT combines ugiform covenants for national use.and non-unifiifya covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property. E

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:- i
‘ 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrawer shall;;p:';@ygptly pay when due the

principal of and interest on the debt evidenced by the Note and any prepeyment and late charges duc pider the Note.

3. Funds for Taxes and Insurance. Subject to applicable law or to 2 written waiver by I.x.mkt Borrower shall pay to
 Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum {"Fynds") for: (a) yearly taxes

and assessments which may auiain priority over this Security Instrument as a lien on the Property; (b)§early leasehold payments

or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly,flood insurance premiums,
if any; () yearly mnrtgage insurance premiurs, if any; and (f) any sums payable by Borrower to Lnder, in accordance with
" the provisions of garasraph 8, in lieu of the payment of morigage insurance premiums. These iternsidre called "Escrow Ttems. "
Lender may, ar any *ime. coilect and hoid Punds in an amount not 10 exceed the maximum amoust a lender for a federally
~ related mortgage loan .z require for Borrower’s escrow account under the federal Real Estate =:;ei.|iement Procedures Act of
1974 is amended from tiste ‘0 time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another 1a%; that applies to the Punds

sets a lesser amount. If o, Lender may, at any time, collect and hold Funds in an amount not.:0! éxceed the lesser amount.

Lender may estimate the amoust 51 Funds due on the basis of curreat data and reasopable estimates: of expenditures of future
Escrow Items or otherwise in accerZaace with applicable law. RS

The Funds shall bé held in an iasttyrion whose deposits are insured by a federal agency linstrumentality, or entity

(including Lender, if-Lender is such an incatution) or in any Federal Home Loan Bank. Lender shzil gnply the Funds to pay.the
Escrow ltems. Lender may not charge Borrower for holding and pplying the Funds, annually anialyzing, the escrow account, or

verifying the Escrow Items, unless Lender pays Barrower interest on the Funds and.applicable Jaw permits Lender to make such,

a charge. However, Lender may require Borrower v piy 4 one-time charge for an independent réal ‘ysate tax Teporting service

used by Lender in connection with this loan, ualess ~pplicable law provides otherwise. Unless an agreement is made or

applicable law requires interest to be paid, Lender shall not *< vequired to pay Borrower any interest;or earnings on the Funds.

‘Borrower and Lender may. agree in writing, however, that intereat shall be paid on the Funds. Lender shall give to Borrower,
. without charge, an anaual accounting of the Funds, showing tresits and debits to the Funds and the purpose for which each

"debit to the Funds was made. The Funds are pledged as additional senariry for all sums secured by thig Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be bsiday applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable jay.!f the amount of the Figds held by Lender at any
- time is not sufticient-to pay the Escrow Iteros when due, Lender may so notify Zotrower in writing, 524, in such case Borrower

shall pay.to Lender the amount necessary 0 make up the deficiency. Borrower shril make up the: deficiency in o more than

twelve monthly payments, at Lender’s sole discretion. i

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any

. Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, _ender, privf to the acquisition or sale

of the Property, shall apply any Funds held by Lender at the time of acquisition ar sale as 2 zredit apiainst the sums secured by
_ this Securiry Instrument. ' )

3. Application of Payments. Unless applicable law provides otherwise, all payments recejved 0% T.ender under paragraphs

1 and 2 shall be applied: first, to any prepayment charges due urider the Note; second, to amounts pyvaple under paragraph 2;

third, 1o interest due; fourth, 1o principal due; and last, to any late charges due under the Note. - . _

-+ - 4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions sitribuabie to the Property
which may atain prioriry over this Security Insurument, and leasehold payments or ground rents. i¥ any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if oot paid in that manner, Borrower shalk:pay them on time directly
1o the person owed payment. Borrower shall prompty fumnish to Lender all notices of amounts to br:l:;}a@d under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts eviderging the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless;Borrower: () agrees in
writing 10 the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) confests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinign, operate to prevent the

enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactary to Lendé subardinating the lien 0

this Security Instrument. If Lender determines that any part of the Property is subject to a lien which iy amain priority over

Ini
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this Security Instrument, MUMQE‘E& I'LQ LA{L; m@@BMI s3[isfy the lien or take one or
more of the actions set forth above within 10 days of the giving of rotice. S U
_ 5. Hazard or Property Insurance. Borrower shall keep the improvements now existng qj?;h,e.reafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and wyy other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the auiounts and for the periods
hosen by Borrower suhject to Lender's approval

that Lender requires, The insurance carrier providing the insurasce shall be c _ :
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described abovel,Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7. :_‘_

All insurance policies and renewals shall be acceptable to Lender and shall jnclude a standard, mortgage clause. Lender
shali have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly giwe:to Lender ail receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 10 the ms?mnce carrier and Lender.

Lender may make proof of loss if not made prompuy by Borrower. i

' Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied taizestoration or repair of the
 Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shatl be applied to the sums
secured by this Secwity Instrument, whether or not then due, with any excess paid Borrower.. % Borrower abandons the
Property, or does not nswer within 30 days a notice from Lender that the insurance carrier has off¢red 10 settle a claim, then
Lender may collect th irsurance proceeds. Lender may use the proceeds to repair or restore the;/Property or to pay sums

secured by this Security Irstrument, whether or not then due. The 30-day period will begin when the ?J:y;;iCe is given, ‘
Unless Lender and Boaiver otherwise agree in writing, any application of proceeds to prigcipal shall not extend or

postpone the due date of the mouth’y payments referred 10 in paragraphs 1 and 2 or change the amour}i‘g df the payments. If under

d by Lender, Borower's right to any insurance policies a.q@;'proceeds resulting from

paragraph 21 the Propery is acquirz !
- damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums securcd bY.this Security Instrument

immediately prior to the acquisition. 7 i -
: 6. Occupancy, Preservation, Maintenar ce snd Protection of the Property; Borrower's Loaqf}&pplication; Leaseholds.
Borrower shall occupy; establish, and use the Propesty as Borrower's principal residence within sixty.glays after the execution of
this Security Instrument and shall continue to occy) the Property as Borrower's principal residence-for at least one year after
the date of occupancy, unless Lender otherwise agress iu writing, which consent shall not be unrtasimably withheld, or unless
extenuating circumstances exist which are beyond Boirower's control. Borrower shall not des_trf;ii'i. damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be i3 "default if any forfeiture
action or proceeding, whether civil or criminal, is begun that ia Dender’s good faith judgment Cﬂ‘sllig result in forfeiture of the
Property or otherwise materially impair the lien created by this Sectrty Instrument or Lender’s secuzity, interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by cavapy, the action or proceeding tofﬁ)_e dismissed with a ruling
that, in Lender's good faith determination, preciudes forfeiture of the/Borrower's interest in the Kroperty or other material
impairment of the lien.created by this Security Instrument ‘or Lender's securify-nterest. Borrowu:ni;ghﬂl"a_lso be in default if

Borrower, during the loan application process, gave materially false or inaceurate iuformation or statciiﬁnw 1o Lender (or failed

to provide Lender with any material information) in connection with the loan evidenxd by the Notei}’@nduding, but not limijred
10, represeniations concerning Borrower’s occupancy of the Property as a principal 1cgidepze. If this Security Instrument isona

leasehold, Borrower shall comply with all the provisions of the lease. If Borrower a:quires ﬂ:éf;—fiﬂa to the Property, the -

leasehold and the fee title shall not merge unless Lender agrees o the merger in writing. L
7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenais anisd agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's righ Y4 the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or 10 enforce [aws or regulations then Lender may do and
" pay for whatever is necessary (o protect the value of the Property and Lender’s rights in the Propefiy. Lender's actions may
include paying any .sums secured by a lien which has priority over this Security Instrument. ajjpearioy in court, paying
 reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take ation under this paragraph

7, Lender does not have to do so. e
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Security Instrument. Unless Borrower and Lender agree to other terms of payment; these amounr: sl bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lcndé;.m Borrower reguesting

payment. ‘ ‘ .
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the login secured by this Security

Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effec. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay:ibe premiums required to

lﬁf_fg
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obain coverage substantially L[JVMQJ%JESI QJAMMIG@,BM subeiantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer-approved by Lender, If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender ¢ach month a sum equal o
wwelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance -uvetage lapsed or ceased to
use and retain these payments as 2 loss reserve in lieu of morgage:insurance. Loss reserve
red, at the option of Lender, if mortgage insurance coverage (in theamount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is abrzined. Borrower shall pay
the premmiums required to maintain mortgage insurance in effect, or 10 provide a loss reserve, until thefequirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Px’@sp__erty. Lender shall give
Barrower notice at the time of or priot to an inspection specifying reasonable cause for the inspection: s -

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential; in connection with any
condemnnation or other taking of any part of the Property, or for conveyance in lieu of condemnation -are hereby assigned and
shall be paid to Lender. ‘ S :

In the event of a total taking of the Property, the proceeds shall be applied to the sums securcd try;this Securiry Instrument,
whether or not ther due, with any excess paid to Borrower. In the event of a partial taking of the Pyaperty in which the fair

one-
be in effect. Lender will accept,
- payments may no longer be requi

market value of the Prrzerty imrhediately before the taking is equal to or greater than:the amount of;the sums secured by this
~Security Instrument imm.ediately before the taking, unless Borrower and Lender otherwise agree in wiiring, the sums secured by '
this Security Instrument s%al) be reduced by the amount of. the proceeds multiplied by the following fraction: (a) the total -

amount of the sums secured iaoediately before the taking, divided by (b) the fair market value of:the Property immediately
before the taking. Any balance sh24 be paid 1o Borrower. In the event of a partial taking of the: Iyoperty in which the fair

market value of the Property immed><iy before the taking is less than the amount of the sums securéd immediately before the -

taking, unless Borrower and Lender othzrwise agree in writing ar unless applicable law omerwise-prév;des, the proceeds shail

be applied to the sums secured by this Secaricy Instrument whether or not the sums are thendue. :

If the Property is abandaned by Borrowe:, oriif, after notice by Lender.to Borrower that the condenmor offers to make an

- award or settle a claim for damages, Borroweifiis to respond to Lender within 30:days after the:date the notice is given,

Lender is authorized to collect and apply the proceeds; a! its option, either to restoration or repair of thee Property or to the sums
secured by this Security Instrument, whether or not then cue, o

: Unless Lender and Borrower .otherwise agree in writing; any application of proceeds to prinvipal shall not extend or

postpone the due date of the monthly payments referred to in naragraphs 1 and 2 or change the amount6f such payments,

11. Borrower Not Released; Forbearance By Lender Not » Waiver. Extensionof the time faf:payment or modification
of amortization of the sums secured by this Security lnstrument gratted by Lender 10 any successor in interest of Barrower shall
not operate to release the liability of the original Borrower or Borrower’s successors in interest. LendT shall aot be required to
commence proceedings against any successor in interest or refuse o extead time for payment of otliérwise modify amortization
. of the sums secured by this Security Instrument by reason of any demand ~iade by the origivalBorrower or Borrower's

successors in interest. Any forbearance by Lender in exercising any right or temer'y shall not be a“waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-slgners. Tle covenani and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to-the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Bomower wio. co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security lnstrument only to mirgeire; grant and caavey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personaiiy uitligated to pay the sums
- secured by this Security lnstrument; and (c) agrees that Lender and any other Borrower may agree to wxrend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without -1h1'_|"£ Barmmwer's consent.

13. Loan Charges. If the loan secured by this Securiry Instrument is subject 1o & law which sets maximum loan charges, .

and that law is finally interpreted so thar the interest or other loan charges collected or to be colh:ut@d in cannection with the
Joan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Barrower which exceeded permitied Jimits will be refunded. to
Borrower. Lender may choose to make this refund by reducing the principal owed -under the Noix or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partiil-prepayment without any
prepayment charge under the Note. o )
14. Notices. Any notice to Borrower provided for in this Security Instrument shall be-given by dslivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be direvteqi 10 the Property Address
or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be givin by first class mail to
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Lu;ndcr“s address stated haMNEF&Il@&IiAf’ by n(tice Ee Any r'zi;.,n_,ice provided for in this
Security Instrument shall be deemed to have been given 10 Borrower derWhelrgiven as provided in this paragraph.
15. Governing Law; Severability. This Security Instrument shall be governed by fedefal;law and the law of the

jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note

conflicts with spplicable law, such conflict shall ot affect other provisions of this Security Instrumentor the Note which can be
piven effect without the conflicting provision. To this end the provisions of this Security Instrument:nd the Note are declared
to be severable. Sy

16, Borrower’s Copy. Borrower shall be given one confarmed copy of the Note and of this Szcurity Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Praperty or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sald or transferred and Borrower is nognnatural person) without
- Lender's prior wrirten consent, Lender may, at its option, require immediate payment in full pfiall sums secured by this °
Secunity Instrument. Howeve, this option shal] not be exercised by Lender if exercise is prohibited. b)é.’-'fgderal law as of the date

of this Security Instrument. ' _ R

If Lender exercises this option, Lender shall give Borrower notice of accelération. The notice shialliprovide a period of not
less than 30 days from the date the notice is deliversd or mailed within which Borrower must payiall sums secured by this
Security Instrument. ¢ Borrower fails to pay these sums prior to the expiration of this peried, Lender{imay invoke any remedies
permined by this Secusry Instrument without further notice or demand on Borrower. ik '

18. Borrower's Pight to Reinstate. If Borrower meets certain conditions, Borrower shall:have the right to have

-enforcement of this Secuir; 'nstrument discontinued at any time prior 1o the earlier of: (2) 5 daysi-(or such other period as
applicable law may specify f=¢ reinstatement) before sale of the Property pursuant o any power ;uf sale contained in this
Security Instrurpent; or (b) entry of 2 judgment enforcing this Security Instrument. Those conditions g‘:i;e}_that Borrower: (a) pays
Lender all sums Which then would be due under this Security Instrument and the Note a5 if no acce]gration had occurred; (b)
cures eny default of any other covenants ar agreements; () pays all expenses incurred in’ enforcingmhis Security Instrument,
" including, but not limited to, reasonable.~itoineys” fees; and (d) takes such action as Lender may Tepronably require to assute
- that the lien of this Security Instrument, Lende("s rights in the Property and Borrower's obligation ¢} pay the sums secured by
this Security Instrument shall continue uncosnged. Upon reinstatement by Borrower, this Seciirity Instrument and the
obligations secured hereby shall remain fully effective s if no acceleration had occurred. However, g}ms right to reinstate shall
not apply in the case of acceleration under paragraph 17. ) B

19. Sale of Note; Change of Loan Servicer. ‘ite Note or 2 partial interest in the Note ;(uiige'._-ther with this Security
Instrument) may be sold one or more times without prior nolice t> Borrower. A sale may result in 3 chenge in the entity (known
as the “Loan Servicer") that collects monthly payments due undrs tae Note and this Security Instruiniesiz, There also may be one

. or more changes of the Loan Servicer uarelated to a sale of the Notz. If there is a change of the Loxn Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 apsve and applicable law. The n'ot;g:jej will state the name and
address of the new Loan Servicer and the address to which payments shovid be made. The notice will also contain any other
information required by applicable law. R _ e

_ 20. Hazardous Substances. Borrower shall not cause or permit the prisence. use, disposal, jiorage, or release of any

Hazardous Substances on or in the Property. Borrower shall not do, nor sllow scyone else L dp,: anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentencesiuhzll not appkyrto the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally 1 cognized: la;be appropriate to normal
residemial uses and to maintenance of the Property. - g

Borrower shall promptly give Lender written notice of any investigation, claim, demand, laisiitor other action by any

- governmental or regulatory agency or private party involving the Property and any Hazardous S\.Hv;ﬁf.é or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental vui.enulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Hotzower shall prompdy take
all necéssary remedial actions in sccordance with Eavironmental Law. i )

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or:hazardous substances by’
Environmental Law and the following substances: pasoline, keroseue, other flammable or toxic petroleum products, taxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radibaxé_ﬁ\'re materials. As used in
this paragraph 20, "Enviroumental Law" means federal laws and laws of the jurisdiction where g Property is located that
relaté to health, safety or environmental protection. E

" NON.UNIFORM COVENANTS. Borrower and Lender further covemant and agree as follows: -

21. Acceleration; Remedies. Lender shall give notice to Borrower prier to acceleration tallgaving Borrower’s breach
of any covenant or- agreement in this Security Instrument (but not prior to acceleration vnier paragraph 17 unless

1B

@R, -6RIL) 19008) Pege § af B f _ Form 3014 8/80




UNOFFICIAL COPY  jygema

LOT:}\ IN DEARBORN MEWS SUBDIVISION BEING A SUBDIVISION OF LOTS 4, 5, 6, 7, 24,
25, 26, 27 AND THE NORTE 4 FEET OF LOT B IN WILDER'S SOUTH ADDITION TO CEICAGO
IN THE NORTHEAST 1/4 OF SECTION 21, TOWNSHIP 3% NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, TOGETHER WITH THE VACATED NORTH-SCUTH 16 FOOT VACATED
ALLEY LYING WEST OF AND ADJOINING LOTS 24, 25, 26, AND 27 AFORESAID AND THE
EAST 16 FEET OF VACATED DEARBORN STREET LYING WEST OF AND ADJOINING LOTS 16 TO
22 AFORESATD, ACCORDING TO THE PLAT THEREQOF RECORDED MARCH 3 1999 AS DOCUMENT

NUMBER 99204033 ALL IN COOK COUNTY.,. ILLINOIS.

PARCEL 1:

PARCEL 2:

AN EXCLUSIVE PERPETUAL EASEMENT (LANDSCAPE EASEMENT} FOR THE BENEFIT OF PARCEL
1 AS CREATED BY DECLARATION OF EASEMENT AND COVENANTS DATED SEPTEBMER 17, 1998
BY AND BETWEEN SOUTH STATE STREET CORPORATION AND CITYVIEW, L.L.C., RECORDED
SEPTEMRER 21, 1998 2§ DOCUMENT 98835411 FOR THE PURPCSE OF THE ERECTION,
INSTALLATION, CONSTT.OCTION, MAINTENANCE, REPAIR, REPLACEMENT AND RENEWAL OF

LANDSCAPING, OVER THE/FOLLOWING DESCRIBED LAND;

THE NORTH FOUR (4) FEET O~ /THE WESTERLY PARCEL AS DEFINED HEREIN: LOT 23, AND
THAT PART OF THE VACATED XLLEY ADJACENT AND IMMEDIATELY EAST OF SAID LOT 23,
IN WILDER'S SOUTH ADDITION TC GFTCAGO IN THE NORTHWEST 1/4 OF SECTION 21,
TOWNSHIP 39 NORTH, RANGE 14 EAST 0T THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

TOGETHER WITH THE NORTH FOUR {4) FEET Ol /HE EASTERLY PRRCEL AS DEFINED HEREIN:
LOT 8 (EXCEPT THE NORTH FOUR (4) FEET THIREOF) IN WILDER'S SOUTH ADDITION TO
CHICAGO IN THE NORTHWEST 1/4 OF SECTION 21/ TCWNSHIP 3% NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,  1LLINOIS.

PARCEL 3:

A PERPETUAI EASEMENT FOR THE BENEFIT OF PARCEL 1 AS-LREATED BY DECLARATION OF
EASEMENT AND COVENANTS DATED SEPTEMBER 17, 1998 BY AND LETWFEN SOUTH STATE
STREET CORPORATION AND CITYVIEW, L.L.C., RECORDED SEPTEMBER<21, 1998 AS
DOCUMENT 98839411 FOR THE PURPOSE OF LIGHT AND AIR ABOVE THE LGRFACE OF THE

NORTHERLY FORTY-SIX FEET OF THE LAND DESCRIBED AS FOLLOWS:

THE SOUTH 30 FEET OF LOT 9, ALL OF LOTS 10, 11, 20, 21, 22 AND 23, PND WITH
THAT PART OF 16 FOOT ALLEY VACATED PER DOCUMENT NUMBER 5858033 ALL 1M/ WILDERS
SOUTH ADDITION TO CHICAGO, SECTION 21, TOWNSHIP 39 NORTH, RANGE 14 EAST CF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TOGETHER WITH THE SOUTH 1/2 OF THE VACATED EAST-WEST 20 FOOT ALLEY, LYING
NORTH OF AND ADJOINING THE SAID SOUTH 30 FEET OF LOT §, AND THE WEST 1/2 OF
THE VACATED NORTH-SOUTH 15-FOQT PUBLIC ALLEY LYING EAST OF AND ADJOINING SAID
LOT 23, AND ALL OF THE VACATED NORTH-SOUTH 16-FOCT PUBLIC ALLEY LYING EAST OF

AND ADJOINING THE NORTH 20 FEET OF SAID LOT 22.

THE EAST ONE-HALF OF (PROPOSED) VACATED SQUTH DEARBORN STREET LYING WEST OF
AND ADJOINING PARCEL 1 AFORESAID.

LOT 8 (EXCEPT THE NORTH 4 FEET) IN WILDER’S SOUTH ADDITION TO CHICAGO IN THE
NORTHEAST 1i/4 OF SECTION 21, TOWNSHIP 39 NORTE, RANGE 14, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK. COUNTY, ILLINOCIS.

TOGETHER WITH THE NORTH 1/2 OF THE VACATED EAST-WEST 20-FOOT ALLEY LYING SOUTE
OF AND ADJOINING LOT B AFORESAID, ALSO, THE EAST 1/2 OF THE VACATED
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NORTH-SQUTH 16-FOOT ALLEY LYING WEST OF AND ADJOINING ALL OF LOT 8 AFORESAID.

PARCEL 4:

EASEMENTS FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AFORESAID, AS SET
FORTH IN THE DECLARATION OF COVENANTS, EASEMENTS, AND RESTRICTIONS FOR DEARBORN
MEWS SUBDIVISION, CHICAGO, ILLINOIS RECORDED MARCH 5, 189% AS DOCUMENT NUMBER

99215226. (RFFECTS LOTS 1 TO 22}

PIN: 17-21-210-0%0, 17-21-210-047, 17-21-210-049 and 17-21-210-078
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, applicable law provides oth@ F.Ik@t%id@ @Pwrwqﬂ@:ed to cwé’t&?ﬂtﬂeﬂﬁ;‘-l .
(c) a date, not less than 30 days from the ddte the n i iven orrower, hich the ctefuult must be cured; and

he default on or before the date specified in the notice may result i gueeleration of the sums

(d) that failure to cure t 4
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property..¥he notice shall further

inform Borrower of the right to reinstate after acceleration and the right to assert in the rortclosure proceeding the-

non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate puma‘:ﬁt in full of all sums
secured by this Securlty Instrument without further demand and may foreclose this Security :Justrument by judicial
proceeding. Lender shall be entitled to callect all expenses incurred in pursuing the remedies pravided in this paragraph
21, including, but not limited to, reasonable attarmeys’ fees and costs of title evidence. L '

22. Release. Upon payment of all sums' secured by this Security Instrument, Lender shall releage this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs. -

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. R

24. Riders to this Security Instrument. If one or mare riders are executed by Borrower and m.orded together with this
Security Instrument, the covenants and agreements of each such rider shall be incarporated into and sligll:amend and supplement
the covenants and zgresments of this Security Instrument as if the rider(s) were a part of this Securiry I_gii‘;ti;'umem.

[Check applicable box{s)) =
O Adjustable Raté Pider . [ Condominium Rider 14 Famiiy Rider

L] Graduated Paymcar ider +" [x] Pranned Unit Development Rider Biweekly-Payment Rider
] Balloon Rider [ Rate Improvement Rider Second Hirne Rider

Clvarider . Dcher(s) (specify]

BY SIGNING BELOW, Borrower accépts and agrees to the terms and covenants contained in dnsSecumy Instrument and

in any rider(s) executed by Borrower and recor fed with it,
Witnesses: : ' R . ; :

GREGORY T. BUSEMAN e Borrower
-—/>ﬁ' . - ' g R
4 LA 4N - (Seal)
TSPATZANNZ B, BUSEMAN -Borrower
(Seal) - I (Seal)
-Borrower AR -Borrower
STATE OF ILLINOIS, COOX | - - County = i
1, witVAS Y A S A RD , a Notary Public in and for said county gnd:state do hereby certify

thar GREGORY T. BUSEMAN AND TERRIANNE B. BUSEMAN, HUSBAND AND WIPZ

‘ , personally known to me 1o be the samg;"érsan(s) whose name(s)
subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that SHIY

signed and delivered the said instrurment as THRIR free and voluntary act; for es angrpilrposs therein set forth.
Given under my hand and official seal, this 30TE 7 /7 o, 1993
/

My Commission Expires:

Form 3014 9/30

@), -6RUL] ioeos)

(Seal)

W Lame -
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600 LA SALLE AVE. SUITE 1000 99(‘,36721
MINNEAPOLIS MN 55402 _ e

FIXED/ADJUSTABLE RATE R_IDER

{1 Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 30TH " day of JUNE: - .
1999 , and is incorporated inte and shall be deemed to amenc :md supplement

' the Mortpage, Deed of Trust or Security Deed (the “Security Instrument”) of the same- dale:gwen by the

undersigned (the "Borrower") 1o secure Borrower's Fixed/Adjustable Rate Note u&e "Note") to
NORWEST oPRTGAGE, INC. .

(the *Lender "} or'we same darte and covering the Property described in the Security hstnuxs:m and located
a:27 B WBST 153F :.'-nsx'r, CEICAGO, IL 60605 .

[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORHOWERS HXED

. INTEREST RATE TO AN _ANJUSTABLE INTEREST RATE. THE NOTE: LlMlTS
" "THE - AMOUNT THE BORYZ)MER’S ADJUSTABLE INTEREST RATE: CAN
CHANGE AT ANY ONE TIML 4MNO THE MAXIMUM RATE THE BORRtIWER

MUST PAY.

-

ADDITIONAL COVENANTS. In addition to che covenants and agreements madn m the Security
Instrument, Borrower and Lender further covenant and azrer as follows: :
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CFANGES L

The Note provides for an initial fixed interest rate of 7. 65 % : The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, 25 follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CGANGES

(A} Change Dates

The initial fixed interest rate I will pay will change o an adjustable intercs' raie on e nrs: day of
JULY ,2009 , and the adjustable interest rate’ [ will pay may ¢hange on that

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Single Family -

Fannte Mee Uniform Inatrument

@amu (9708} Form 3182 5/94
Paga 1 of 4 - Inﬁ? .
VMP MORTGAGE FORMS - IBOO)EIT-‘I:.’I §1 .
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day every 12th month thereafter. The date on which my initia] fixed interest rate changes 'z,an adjustable

interest rate, and each date on which my adjustable interest rate could change, is called a "Clinnge Date.”
(B) The Index S
Beginning with the first Change Date, my adjustable interest rate will be based o4 Index. The
"Index” is the weekly average yield on United States Treasury securities adjusted to a constunf maturity of
| year, as made available by the Federal Reserve Board. The most recent Index figure zv 'fiqblc as of the
date 45 days before each Change Date is called the "Current Index." i
If the irdex is no longer available, the Note Holder will choose a new Index that:is. based upon
" comparable wformation, The Note Holder will give me notice of this choice. B '
T ~ {C) Calcuiriion of Changes _ _ S _
Before each Chemge Date, the Note Holder will calculate my new interést rge by adding
TNO AND THREE-UTAKTERS L perisantage point(s)
( 2.750 %) 1o the Current Index. The Note Holder will:then round: thie’ result of this
addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits $ated in Section
4(D) below, this rounded amouz. *+iil be my new interest rate until the next Change Date. %
The Note Holder will then detesmine the amount of the moathly payment that would; be sufficient to
repay the unpaid principal that [ am expected to owe at the Change Date in full on the Mztuxity Date at my
new interest rate in substantially equal payrments. The result of this caleularion will be theiji,iw arnount of

my monthly payment.

(D) Limits on Interest Rate Changes C

The interest rate 1 am required to pay (at tae first Change Date will not: ke ‘greater than
12.625 % or less than 2-750 %. Thereafter, my adjustable interest
rate will pever be increased or decreased on any single Change Date by more than two ipg?;fﬁéhtage points
(2.0%) from the rate of interest 1 have been paying for te vreceding 12 months. My: inicrest rate will
never be greater than12.625 %. i

(E) Effective Date of Changes K I

My new interest rate will become effective on each Change Dute. 1 will pay the amgaiat of my pew
monthly payment beginning on the first monthly payment date after the Tuange Date unti}ithe amount of
my monthly payment changes again. L

(F) Notice of Changes iR

The Note Holder will deliver or mail to me a notice of the change in my imitial ﬁxcdj._iy:ifercst rate 1o
an adjustable interest rate and of any changes in my adjustable interest rate before the ;nccf-i-:\_'é date of any
change. The notice will include the amount of my monthly payrent, any information requirsd by law to be
given me and also the telephone number of a person who will answer any question I mzy'ligve regarding

the notice.

- ;8430 (9705} Paga 2 of 4 -  Fpim 3182 6/94
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWAR

. UNTIL BORROWER’'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTICN ‘A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE {'EFFECT AS

FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borro{:;grf"is sold
or transfer-ed and Borrower is not a natural person) without Lender’s prior writieit consent,
Lender may, &¢ it option, require immediate payment in full of all sums secured by trﬁg__fgecuﬂty
Instrument. Howeves; this option shall not be exercised by Lender if exercise is p’:qg'iﬁ_iu:d by
federal law as of the 4 of this Security Instrument. ‘ B

If Lender exercises diis option, Lender shall give Borrower notice of acceierition. The
potice shall provide a peiiod of not less than 30 days from the date the potice is d&.ﬁ'q:;md or
mailed within which Borrowe? must pay all sums-secured by this Security Instfiyment. If

* Borower fails to pay these sums Fiior 1o the expiration of this period, Lender may iifvoke any
remedies permitted by this Security insajment without further notice or demand on Bérrdwer.

2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION. A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY T{STRUMENT DESCRIBED IN{SECTION B1
ABOVE SHALL THEN CEASE TO BE IN EFFECT; AND THE PROVISIONS G 'UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMEN{ 5PALL BE AMENDED: J()'READ AS

FOLLOWS:

Transfer of the Property or @ Beneficial Interest in Bo.tower. If all or any furt of the .
Property or any interest in it is sold or transferred (or if a beneficial irverest in Borrb&f;r-is sold
or transferred and Borrower is not 2 namral person) without Lender’s riior writter:Consent,
Lender may, at its option, require immediate payment in full of all sums s¢ cured by :I*fy Security
Instrument, However, this option shall not be exercised by Lender if exerciss is prohibited by
federal law as of the date of this Security Instrumeat. Lender also shall mot exeriisc iiis option
if: (2) Borrower causes to be submirted to Lender information required by Lender v ¢*.Jzate the
intended transferee as if a new loan were being made to the transferee; and (fﬂ JLender
reasonably determines that Lender’s security will not be impaired by the loan assumpron 2nd
that the risk of a breach of any covenant or agreement in this Security Instrument is acci,_:ﬂ:;ablﬂ o

Lender.

@;mu 19705} Page 3.0f 4
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To the extent perminted by applicable law, Lender may charge a reasonabl’fl‘»f:e as a
condition to Lender’s consent to the loan assumption. Lender also may; require the (tinaferee to
sign an assumption agreement that is acceptable 1o Lender and that oitaligar.es the :sriiiag.feree to
keep all the promises and agreements made in the Note and in this Security: [rstrument.
Borrower will continue to be obligated under the Note and this Securiry lnstrument unless
Lender releases Borrower in writing. Lo A

If Lender exercises the option [0 require immediate payment in full, Lender thall give
Barrowrr notice of acceleration. The notice shall provide a period of nat less than 30:4ays from
the date e notice is delivered or mailed within which Borrower must ipay all sum sicured by
this Secun’y Tastrument. If Borrower fails to pay these sums prior to- the expirat;‘;i‘ﬁn}fof.l.his
period, Lende: way invoke any remedies permitted by this Security Instrument witheis. further
notice or demans op Borrower. ' : i

BY SIGNING BELOW, Zorrower accepts and agrees to the terms and covenants cbnu.med in this
Fixed/Adjustable Rate Rider. : .

L -ISeal)

Bogower
(Seal)
-Borrower
(Seal) — - o (Sea)
-Borrower F H -Barrower
i (Seal) L i (Seal)
-Borrower : {1 Bomower
7 @’;BQU (8705} . Page 4 of 4 Gl’ngrn 3182 5/94
e
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ATTN: FINAL DOCUMENTS MS224 rygerye
800 LA SALLE Eye Eswsrs 155501 9963672
MINNEAPOLIS MN 55402 - t
PLANNED UNIT DEVELOPMENT RIDE;E?’;}?.
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 30TE : day of

JUNE , 1999 , and is incorporated mﬁo and shall be
deemed to amend and supplement the Mortgage. Deed of Tms: or Security Deed’ nr.he " Security
Instrument”) of the same date, given by the undersigned (Lhe "Borrower”) to secure Bo narwer s Note to
NORWEST MORTGAGE, INC. .:1_ _

~

: (the

"Lender") of the sume date and covering the Pmpeny described in the Sccunty Instn:.mmt ;md located at
27 B WBIT 1577 QTRBET, CHICAGO, IL 60605

[Property Address)
The Property includes, but is not limi*zd to, a parcel of land improved with a dwellmg, mgc#ner with other
such parcels and certain common are.s and facilities, as described in COVENANTS, conm"trons AND

-RBSTRICTIONS
(the “Declaration”). The Property is 2 part of 4 rianned unit development known as Dnme.an MEWS

[Name of Plannes Uit Development}
{the "PUD"). The Propeny also includes Borrower's warest in the homeowners assocmuom or eqmvalent
eatity owning or managing the common areas and facilities of the PUD (the "Owners Assz:cm:on ) and the
uses, benefits and proceeds of Borrower's interest, e
PUD COVENANTS. In addition to the covenants and agr.cments made in the Scnun- Instrument,

Borrowcr and Lender further covenant and agree as follows:
. PUD Obligations. Borrower shall perform all of Borrower’s cbligations nnd“mr the PUD’s

Consnmem Documents. The "Consttent Documents” are the: (i) Uzclzration: (ii) ‘articles of
incorporation, trust instrument or any equivalent document which creates the Qviers As<uc:mon. and (iii)
any by-laws or other rules or regulations of the Owners Association. Borrower shall pmmptly pay. whea
due, all dues and assessments imposed pursuant to the Constituent Documents. s

MULTISTATE PUD RIDER - Single Family - Fannis Mas/Freddle Mac UNIFORM msmuuwm 3150 9/90.
Paga 1 of 3 : :
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B. Hazard Ipsurance. So long as the Owners Association maintains, with a gafr;éiqlly accepted
insurance carrier, a "master” or "blanket" policy insuring the Property which is sarisfactoryto Lender and
which provides insurance coverage in the amounts, for the periods, and against the ]p.wa:ds Lender
requires, including fire and hazards included within the term "extended coverage,"” then: . B

(i) Lender waives the provision in Uniform Covenant 2 for the monthly paymeni: Io Leader of
the yearly premium installments for hazard insurance on the Property; and S

(%) Borrower's obligation under Uniform Covenant 5 to maintam bazard insurance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided :liy:the Owners
Association peucy. ' B

Barrower c%al) give Lender prompt notice of any lapse in required hazard in:;urgiuipe coverage
provided by the masier or blanket policy. o '

In the event of 8 4isiiibution of hazard insurance proceeds in lieu of restoration or repgic following a
loss to the Property, or to “rmmon areas and facilities of the PUD, any proceeds payabl: K} Borrower are
hereby assigned and shall be paid to. Lender. Lender shall apply the proceeds to the sum secured by the
Securiry Instrument, with any €xczsy paid o Borrower. ‘ L

C. Public Liability Insurance Bogower shall take such actions as may be reasonabls; © insure that
the Owners Association maintains a-pvbiic liability insurance policy acceptable in form; -amount, and
extent of coverage to Lender. : ) S e

D. Condembation. The proceeds of ‘arv award or claim for damages, direct ur;!,jnsequential,
payable to Borrower in connection with any cotdem=ation ar other taking of all or any part.-f'the Property
or the cammon areas and facilities of the PUD, or for any conveyance in lieu of condemuati, are hereby °
assigned and shall be paid to Lender. Such proceeds s1al' he applied by Lender to the su:m;f,gjwcurcd by the
Security Instrument as provided in Uniform Covenant 10

E. Lender's Prior Consent. Borrower shall not, excep: fter potice to Lender andwith Lender’s
prior written consent, either partition or subdivide the Property or consent to: e

(i) the abandonment or termination of the PUD, except for sbandopment or terainstion required
by law in the case of substantial destruction by fire or other casaalty or in the cas¢ ¢f a tking by
condemnation or eminent domain;

(i) any amendment to any provision of the "Constituent Docunier's” if the pravigion is for the
express benefit of Lender; :

(ii) termination of professional management and assumption of self-man gement isf-the Qwners
Association; or D
(iv) any action which would have the effect of rendering the public Hiability iniionce coverage
maintained by the Owners Association unacceptable to Lender. g

LS

| lﬁq@; -
@D;7u 19705101 Page 2 of 3. . - Firm 3160 9/90 .
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F. Remedies. If Borrower does not pay PUD dues and assessments when due, then prnder may pay
them. Any amounts disbursed by Lender under this paragraph F shall becomie additional dejr’of Borrower
secured by the Security Lustrument. Unless Borrower and Lender agree to other terms (}'r‘;;]Paymem, these
amounts shall bear interest from the date of disbursement at the Note rate and shall ;'hei':'phyable.- with

interest, upon notice from Lender to Borrower requesting payment. CL

'

BY SIGNG BELOW, Borrower accepts and agrees to the terms and provisions conutinél in this PUD
Rider. . ' - _

-Borrower «Borrower
> ¢ I
(Seal) LA min k2 ALK W Anseal)
" Bomgwer  TERRIANNE B. BUSEMAN i JBorrower
SN (=) J— - (Seal)
‘Ragower ' ~ -Borrowst -
(Sedl) ‘ it (Seal)
-Borrowe - ’ ¥ -Borrower -
T
g
iR
i
:f
;U (9705).01 Paga 3 of 3 . " Tgrm 3150 9/90
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