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THIS MORTGAGE ("Security Instrumen< ) is given on June 25, 1999 . The mortgagor is
JOSEPH JACKSON , AXXARRYEDCMARK , AS SOLE AND SEPARATE PROPERTY

MARRIED TO HEILTJ) JACKSON

("Borrower"). This Security Instrument is given to

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNiA CORPORATIDN ,
which is organized and existing under the laws of GALIFORNIA _ , and whose
address is 18400 VON KARMAN, SUITE 1000
IRVINE ,CA 92612 ("Lender"). Borrower owes Lender the principal sum of
Four Hundred Sixty-Four Thousand, Eight Hundred and Ne/100 -——mmmemmmemccccnaaa
-------------------- Dolars (US. § 464,800.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrumen*("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on Juty i, 2028 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interes(, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraniv-7 to protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Sccrrity Instrument and the

Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following descrived property located in
CO0K County, Illinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

A.P.N.:01-36-201-018

which has the address of 5 MOHAWK COURT , SOUTH BARRINGTON [Street, City],
Tlinois 60010 ‘ [Zip Code] ("Property Address");
ILLIN ingle Family.: FNMA/FHLMC UNIFORM
Initia? / J;Sf&UMENT I;OI’ITI ::’01: 9/90 .
mended 12/93
Page 15F6 MP MORTGAGE FORMS - (BDD)521-7291 :
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LAWYERS TITLE INSURANCE CORPORATION

’
L P

SCHEDULE A CONTINUED - CASE NO. 99-06064

LEGAL DESCRIPTION:

LOT 15 IN BARRINGTON HOUM)ISTEAD ESTATES, BEING A SUBDIVISION OF PART OF THE NORTHEAST 1/4
OF THE NORTHWEST 1/4 OF GECTION 36, TOWNSHIP 42 NORTH, RANGE 9 EAST QOF THE THIRD
PRINCIPAL MERIDIAN, ACCCRDGY: TO THE PLAT THEREQF RECORDED JANUARY 22,

1979 AS DOCUMENT
24810546, IN COOK COUNTY, ILLIWOIS.

SCHEDULE A - PAGE 2

229BEV66
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that I_cnder‘require‘s) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintait mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ¢nds in accordance with any written agreement between Borrower and Lender or applicable law.

Y. Inspection. Lender or its agent may make réasonable ‘entries upon and’ inspections of the Property. Lender shall give
Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security

0000282138

Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this.

Security Instrument shall.be reduced by the ameunt of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immedisiely before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall-be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before-the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwisc-agcee in wating or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Inshum<nt whether or not the sums are then due.

If the Property is abandoned by Forcower, or if, after notice by Lender to Borrower that the condemnor offers 10 make an
award or seitle a claim for damages, Burrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the procecds, ~7its option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then dug:

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone |

the due date of the monthly payments referred 10 in pacag.anhs 1 and 2 or change the amount of such payments.
11. Borrower Not Released; Forbearance By Lenaer ¥t a Waiver. Extension of the time for payment or modification

of amortization of the sums secured by this Security Instrum:nt granted by Lender 10 any successor in interest of Borrower shall -

not operate to release the liability of the original Borrower or FLorrewer’s successors in interest. Lender shall not be reguired to
commence proceedings against any successor in interest or refuse w/exiend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demane made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy.sh2il not be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-sigisers. The covenants and agrcements of this
Security Instrument shall bind and benefit the successors and assigns of Lende: and Borrower, subject 10 the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. £y Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument i)y w’mortgage, grant and convey that
Borrower’s interest in the Property under the erms of this Sccurity Instrument; (b) is not perscaally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agroe to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the: Burrower’s consent.

13. Loan Charges. If the loan secured by this Security Insttument is subject to a law which st riaximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in conrection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 0 redice the charge.1o the
permitted limit; and (b) any sumns already collected from Borrower which exceeded permitted limits will be refuiacd to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment o
Barrower. If a refund reduces principal, the reduction will be. treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed o the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govermned by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provistons of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared tg
be scverable.
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22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument to
Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but

only if the fee is paid to a third party for services rendered and the charging of the {ee is permitted under applicable law.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,

[Check applicable hox(es)]

K_| Adjustable Rate Rider [! Condominium Rider (] 1-4 Family Rider

[ Graduated Payment Rider [] Planned Unit Development Rider [ Biweekly Payment Rider
(] Balloon Rider ] Rate Improvement Rider [__I Second Home Rider

(] VA Rider K1 Other(s) [specify]

Arm Rider Addendum
Prepayment Rider

is Security Instrument and in

BY SIGNING BELOW, Borrowe! a.cepts and agrees to the terms and covenants contai

any rider(s) executed by Borrower anc-rocorded with it
Witnesses: o ‘
g - Ty W A (Sedl)
HEIDI J. JACKsé(, s*ﬁma SOLELY FOR FRE™™

—=—_PURPOSE OF WAIVING HOMESTEAD *

JASEPH 4f JACKSON
(Seal)
/ -Borrower
{

(Seal) ), (Seal)
-Borrower -Borrower

STATE OF ILLINOIS, Kﬁfﬁf’m—f DOPAagC  clunty ss:
1, Kd [ [/ K Mﬁ,/ [ , a Notary Public in and for said souniy and state do hereby cerify that

Toseph K. Jatksor—
, personatly known 10 me to be the sariie person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that /:;_{__
signed and delivered the said instrument as /7 15 free and voluntary act, for the uses and purposes thérzin set forth.

Given under my hand and official seal, this 07 A day of Jetrnne. -/ 74 7 .
My Commission Expires: MM%_‘
4 - aZ / - 0/ Notary Public
FOES554054CL0050664¢

"OFTICIAL SEAL"
KELLY KAWELL

: Notary Pubiic, State of Minoig
My Comrission Expires 08/21/04
R e R e e S

GGG
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Loan Number 0000282138

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this ~ 25th day of June 1999
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Note") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") and Adjustable Rate Rider (the "Rider") of the same date given by the
undersigned (the "Borrower") to secure repayment of Borrower’s Note to

NEW CE’fURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

H

(the "Lender").

Property securing repa;iient of the Note is described in the Security Instrument and
located at:

5 MOHAWK COURT , SOUTH BARRINGTON,ILLINOIS 60010

. (Yrorerty Address)
To the extent that the provisions of this Acjustable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security-Instrument and/or Rider, the provisions of
this Addendum shall prevail over and superseds any such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made m/tiie Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as follows:

4, (D) LIMITS ON INTEREST RATE CHANGES
The interest rate I am required to pay at the first change date 71l not be greater
than 11.2000 % orlessthan 9.7000 9. Thereafter, my inicrest rate will

{9  never be increased or decreased on any single Change Date by more than One and
;3" One-Half percentage point(s) ( 1.500 %) from the ratc of interest I
oo have been paying for the preceeding 6 months, My interest rate wil never
(? be greater than 16,7000 % or less than  9.7000 %.
o)
)

. BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
tained in this Adjustable Rate Rider Addendum.

PURPOSE OF WAIVING HOMESTEAD

ridmin.ifd ks 011387

New &%ge
RE 102 (082296)
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Loah Number 0000282138 -
PREPAYMENT RIDER
ADJUSTABLE RATE LOAN
~  This Prepayment Rider is made this 25th day of June . 1889 and is

incorporated into and shall be deemed to amend and supplement the Promissory Note (the
"Note"} and Mortgage, Deed of Trust or Security (the "Security Instrument) of the
same date given by the undersigned (the "Borrower”) to secure repayment of Borrower’s
Note to

NEW CENTURY MORTGAGE CORPDRATION, A CALIFOANIA CORPORATION

(the"Lender").

To the extent tput the provisions of this Prepayment Rider are inconsistent with the
provisions of the 2sts and/or Security Instrument, the provisions of this rider shall prevail
over and shall superscde any such inconsistent provisions of the Note and/or Security
Instrument.

In addition to the covepants anid-agreements made in the Note and Security Instrument, the
Borrower and Lender further covenant and agree as follows: ‘ :

5. BORROWERS RIGHT TQ PRFPAY

I have the right to make prepaynents of principal any time before they are
due. A payment of principal only is krown as a "prepayment”’. When I make a -
prepayment, I will tell the Note Holder i» vriting I am doing so. The Note Holder
will use all of my prepayments to reduce tir» zmount of principal that I owe under
this Note, If I make a partial prepayment, thoré #ill be no changes in the due dates
of my monthly payments unless: the Note Holder ascees in writing to these changes.
My partial prepayment may reduce the amount ¢f my monthly payments after the
first Change Date following my partial prepayment,

. ¥ within 1 year(s) from the date of execution of L+ Security Instrument, ]
make a full prepayment or, in certain cases a partial prepaymwent, and the total of
such prepayment(s) in any 12-month period exceeds TWENTY PERCENT (20%) of
the original principal amount of this loan, I will pay a prepaynwnt charge in an
amount egual to the payment of 6 months advance interest on the azaount by which
the total of my prepayment(s) within that 12-month period excecds TWENTY
PERCENT (20%) of the original principal amount of the loan.

" 99638622

A

HEIDL K¥X J.
PURPOSE OF WAIVING HOMESTEAD

)VERY e

Z/
Mq;ﬂ RE-103.d
Ceneric Prepayment Rider WD 102408

RE 103 Revised (082598)
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~ The Note Holder wiil then determine the amount of the monthly payment that would be sufficient to repay '

the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest
rate in substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 11.2000 %
or less than 8.7000 %. Thereafter, my interest rate wiil never be increased or decreased on any
single Change Date by more than One and One-Half
percentage point(s) ( 1.500 %) from the rate of interest [ have been paying for the preceding

6 months. My interest rate will never be greater than 16.7000 %.
i (E) Effective Date of Changes

My nev: interest rale will become effective on each Change Date. T will pay the amount of my new monthly
payment Legirning on the first monthly payment date after the Change Date until the amount of my monthly
payment chargesagain.

(F) Notice o7 Zhanges

The Note Holdr-will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment belere ke effective date of any change. The notice will include information required by law to
be given me and also the/ie’ephone number of a person who will answer any question 1 may have regarding the
nolice.

B. TRANSFER OF THE PRCPEETY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Irsument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a/beneficial interest in Borrower is sold or transferred and Borrower is not
a-natural person) without Lender’s prior writer. consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instuiient, However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date o1 tiis Security Instrument. Lender also shall not exercise this
option if: (a) Borrower causes to be submitted to Londer-information required by Lender 1o evaluate the intended
transferee as if a new loan were being made to the transfziee; and (b) Lender reasonably determines that Lender’s
security will not be impaired by the loan assumption and tiz #:2 risk of a breach of any covenant or agreement in
this Security Instrument is acceptable to Lender.

To the extent permitied by applicable law, Lender may clia‘gz a reasonable fee as a condition to Lender’s
consent 1o the loan assumption. Lender also may require the transfer.,e 10 sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated und1ie Note and this Security Instrument
unless Lender releases Borrower in writing.

. If Lender exerciscs the option to require: immediate payment in full, Lencer shall give Borrower notice of

& acceleration, The notice shall provide a period of not less than 30 days from the'dyte the notice is delivered or
?J mailed within which Borrower must pay all sums secured by this Security Instrument. If 3orrower fails to pay
% these sums prior to the expiration of this period, Lender may invoke any remedics pemnitisd by this Secunty
. Instrument without further notice or demand on Borrower.
. "3 BY SIGNING BELOW, Bomrower accepts and agrees to the terms and covenants contained_in this Adjustable
- gg Rate Rider.

‘Borrower HEIDI J. JACKS®N, SIGNING SOLELY, LQR
PURPOSE OF WAIVING HOMESTEAD
(Seal) (Seal)

-Borrower -Borrower

@g -838B (9406) Page 2 of 2 Form 3138 6/94




