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HealthCare Associates Credit Union
1151 E. Warrenville Rd.
Naperville IL 60563

MORTGAGE Mt

9 e 0 ;
\ 5 02‘0 - D IF CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES

THIS MORTGAGE IS made ¢ 5y day of JUNE 19 99 between the Mortgagor, SUSAN M ALLEN
(DIVORCED & NOT SINCE RT#PRRIED)

{herein "Borrower"), and the Mortgagee, J1e:.lthCare Associates Credit Union, a corporation organized and existing under the laws of [llinois, whose
address is 1151 E. Warrenville Rd., Napeiville IL 60563 (herein "Lender"). P

The following ruvagraph preceded by a checked box is applicable:

@ WHEREAS, Borrower is indebted to Lender in the pracipal sum of U.S. § 5,000,00 , which indebtedness is evidenced by,
Borrower's Loan Repayment and Security Agreement dated " 4£/15/99 and extensions and renewals thereof (herein "Note"), pro-
viding for monthly installments of principal and interest at the ra e specified in the Note (herein "contract rate”) (including any adjustments to the
amount of payment or the contract rate if that rate is variable) and o/ her charges payable at Lender's address stated above, with the balance of the
indebtedness, if not soonet paid, due and payableon (g /15/04 :

D WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. § or 50 much thereof as may be advanced
pursuant to Bortower's Revolving Loan agreement dated and éxtensions and renewals thereof (herein "Note"), providing for
payments of principal and interest at the rate specified in the Note (herein "contract rate”)<acluding any adjustments to the amount of payment
or the contract rate if that rate is variable, providing for a credit limit of § and an initial advance of at least $5,000.00.

TO SECURE to Lender the repayment of the indebtedness, including any future advances, evideiiced by the Note, with interest thereon at the
applicable contract rate (inctuding any adjustments to the amount of payment or the contract raté i that rate is variable) and other charges; the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the secuity of this Mortgage; and the performance
of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grarit #nd convey to Lender the following
described property located in the County of - -~CQQOK ,State of Illinois:

SEE ATTACHMENT "A"

Permanent Real Estate Index Number({s): 03-15-402-055-1054
which has the addressof 1525 SANDER CT UNIT 318 WHEELING IL 60090

(herein "Property Address”) and is the Borrower's address.

TOGETHER with all the improvements now or hereafter crected on the property, and ali easements, rights, appurtenances and rents, all of which
shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said property (or the
leasehold estate if this Mortgage is on a leasehold) are hereinafter referred to as the "Property.”
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Borrower covenants that Borrower is uthFF lleeby CjnAj::-d h{s th; Po ‘ze, grant and convey the Property,
record. borr cov t t Borrower

and that the Property is unencumbered, except for gncumbrances of warrants and will defend generally
the title to the Property against all claims and demands, subject to encumbrances of record. 99 6 40772 & '

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest at Variable Rates. This mortgage secures all payments of principal and interest due ona variable rate
loan. The contract rate of interest and payment amounts may be subject to change as provided in the Note. Borrowers shall promptly pay when due
all amounts required by the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shall pay to Lender on the day monthly payments
of principal and interest are payable under the Note, until the Note is paid in full, a sum (herein "Funds") equal to one-twelfth of the yearly taxes
and assessments (including condominium and planned unit development assessments, if any) which may attain priority over.this Mortgage and
ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance plus one-twelfth of yearly premium
installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by Lender on the basis of assessments and
bills and reasonable estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender to the extent that Borrower
makes such payments to the holder of a prior mortgage o1 deed of trust if such holder is an institutional lender.

1f Borrower pays funds to Lender, the Funds shail be held in an institution the deposits ot accounts of which are insured of guaranteed by a
Federal or state agency (inc!uding Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments, insurance
premiums and ground raus. l,ender may not charge for so holding and appiying the Funds, analyzing said account or verifying and compiling said
assessments and bills, unlessZender pays Borrower interest On the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing at tae time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such
agreement is made or applicable taw lequires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the
Funds. Lender shall give to Borrower! wilhout charge, an annual accounting of the Funds showing credits and debits to the Funds and the puipose
for which each debit to the Funds was mac'c, The Funds are pledged as additional security for the sums secured by this Mortgage. , -..

If the amount of the Funds held by Lendar, together with the future monthly installments of Funds payable pfior to the due dates of taxes,

assessments, insurance premiurms and ground 12ats, shall exceed the amount required to pay said taxes, assessments, insurance premiums and
ground rents as they fall due, such excess shall o) a2 Borrower's option, either promptly repaid to Borrower o1 credited to Borrower on monthly
installments of Funds. If the amount of the Funds neld 'y  ender shall not be sufficient to pay taxes, assessments, insurance premiums and Found
rents as they fall due, Borrower shall pay to Lender 2.y amount necessary to make up the deficiency in ore or more payments as Lender may
require. - ..
Upon payment in full of all sums secured by this Mortgage, Jender shall promptly refund to Borrower any funds held by Lender. If under
paragraph 17 hereof the Property is sold or the Property is otherwi:c scquired by Lender, Lender shall apply, no later than immediately prior to the
sale of the Property or its acquisition by Lender, any Funds held by Lritdur at the time of application as a credit against the sums secured by this
Mortgage.

3. Application of Payments. All payments received by Lender und¢r the Note and paragraphs 1 and 2 hereof shall be applied by Lender first
in payment of amounts payable to Lender by Borrower under paragraph 2 Keredf. then to interest, and then to the principal.

4, Prior Mortgages and Deed of Trust; Charges; Liens. Borrower shall gerform all of Botrower's obligations under any mortgage, deed of
trust or other security agreement with a lien which has priority over this Mortgage_ ir cluding Borrower's covenants to make payments when due.
Borrower shall pay or cause to be paid all taxes, assessments and other charges, finesund impasitions attributable to the Property which may attain
a priority over this Mortgage, and Jeasehold payments ot ground rents, if any.

5 Hazard Insurance. Borrower shall keep the improvements now existing or hereaftererocted on the Property insured against Joss by fire,
hazards included within the term "extended coverage,’ and such other hazards as Lender may regyvire,

The insurance carrier providing the insurance shall be chosen by Borrower subject to approvalw-Lender; provided, that such approval shall
not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptabl-to Lender and shall include a standard
mortgage clause in favorof and ina form acceptable to Lender, Lender shall have the right to hold the pei.cies and renewals thereof, subject to the
terms of any mortgage, deed of trust or other security agreexhent with a lien which has priority over this Mortgaje.

In the event of loss, Botrowet shall give prompt fotice to the insurance carfierafid- Lenider. -Lender ity Ti.abe “proof -of loss if not made
promptly by Borrower.

If the Property is abandoned by Borrawer, or if Borrower fails to respond to Lender within 30 days from the date/notice is mailed by Lender to
Borrower that the insurance carrier offers to setilea claim for insurance benefits, Lender is authorized to-collect and applyrhe insurance proceeds
at Lender's option cither to resteration ot repair of the Property or to the sums secured by this Mortgdgc. '

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments. Borrower shall keep the Prop-
erty in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall comply with the provisions of any
lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a condominium or a planned unit development, Borrower shall perform all
of Borrower's obligations under the declaration or covenants creating or governing the condominium of planned unit development, the by-laws
and regulations of the condominium ot planned unit development, and constituent documents.

7. Protection of Lender's Security. [f Borrower fails to perform the covenants and agreements contained in this Mortgage or if any action or
proceeding is commenced which materially affects Lender's interest in the Property, then Lender, at Lender's option, upon notice to Borrower, may
make such appearances, disburse such sums, including reasondble attorneys: fees, and take stich action as is necessary to protect Lender's interest.
Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shall become additional indebtedness
of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such amounts shall be payable upon notice
from Lender to Borrower requesting payment thereof. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any
action hereunder.

Sk
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8'.,Inspect_ion. Lender may rrl[:eJ)N Eelrgscln@llAhan@PhMperty, provided that Lender shall give

Borrower notice prior to any such inspection specifying reasonable cause therefore related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation or other
taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender, subject to the
terms of any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment of modification of amortization of the
sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner, the liability
of the original Borrower and Borrower's successors in interest. Lender shall eperate to release, in any manner, the liability of the original Borrower
and Borrower's successots in interest. Lender shall not be required to commence proceeding against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and
Botrower's successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicabie law,
shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein contained shail bind, and
the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject to the provisions of paragraph 16 hereof.
Ali covenants and agreements of Borrower shall be joint and several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a)
fs co-signing this Mortgage only to mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of Mortgage, (b)
Is not personally liable on, the Note or under this Mortgage, and (c} agrees that Lender and any other Borrower hereunder may agree to extend,
modify, forbear, or makcany other accommedations with regard to the terms of this Mortgage or the Note without that Borrower's consent and
without releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12. Naotice. Except for ar'y potice required under applicable law to be given in another manner, {a} any notice to Borrower provided for in this
Mortgage shall be given by deli/eririg it or by mailing such notice by certified mail addressed to Borrower at the Property Address or at such other
address as Borrower may designate yw.otice to Lender as provided herein, and (b) any notice to Lender shail be given by certified mail to Lender's
address stated herein or to such otheradd.zss as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
mortgage shall be deemed to have been giyerto Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The statc and local laws applicabie to this Mortgage shall be the laws of the jurisdiction in which the
Property is located. The foregoing sentence shali<io* iimit the applicability of Federal law to this Mortgage. In the event that any provision or clause
of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Mortgage or the Note which can be
given effect without the conflicting provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used
herein, "costs,"” "expenses" and "attorneys' fees" include al. siuns to the extent not prohibited by applicable law or limited herein.

14. Borrower's Copy. Borrower shall be furnished a canforried copy of the Note and of this Mortgage at the time of execution or after
recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Sorrower's obligations under any home rehabilitation, improvement, repair,
or other loan agreement which Borrower enters into with Lender. Lundzi; at Lender's option, may require Borrower to execute and deliver to
Lender, in a form acceptable to Lender, an assignment of any rights, claim: «r defenses which Borrower may have against parties who supply labor,
materials or services in connection with improvements made to the Property:

16. Transfer of the Property. If Borrower sells or transfers all or any part of the "inperty or an interest therein, excluding (a) the creation of a
lient or encumbrance subordinate to this Mortgage, (b) a transfer by devise, descent, o7 hy operation of law upon the death of a joint tenant, (c) the
grant of any leasehold interest of three years or less not containing an option to purchase, (&) tize creation of a purchase maney security interest for
household appliances, (¢) a transfer to a relative resulting from the death of a Borrower, (f)a trazisfer where the spouse or children of the Borrower
become an owner of the property, (g) a transfer resulting from a decree of dissolution of marriag/, !ezal separation agreement, or from an incidental
property settlement agreement, by which the spouse of the Borrower becomes an owner of the properdy, (h) a transfer into an inter vivos trust in
which the Borrower is and remains a beneficiary and which does not relate to a transfer of rights of occupancy in the property, or (i) any other
transfer or disposition described in 1egulations prescribed by the Federal Home Loan Bank Board, Borrower snall cause to be submitted information
required by Lender to evaluate the transferee as if a new loan were being made to the transferee. Borrower will' continue to be obligated under the
Note and this Mortgage unless Lender releases Bortower in writing.

If Lender does not agree to such sale or transfer, Lender may declare all of the sums secured by this Mortgagé 12 be immediately due and
payable. If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordaric/ with paragraph 12 hereof.
Such notice shail provide a period of not less than 30 days from the date the notice is mailed or delivered within which so/ta37er may pay the sums
declared due. if Borrower fails to pay such sums prior to the expiration of such petiod, Lender may, without further notice or demand on Borrower,
invoke any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or agreement of
Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Martgage, Lender prior to acceleration shall
give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2) the action required to cure such breach; (3) a date,
not less than 10 days from the date the notice is mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such
breach on or before the date specified in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial
proceeding, and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the
breach is not cured on or before the date specified in the notice, Lender, at Lender's option, may declare all of the sums secured by this
Mortgage to be immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender
shall be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorneys' fees and costs
of documentary evidence, abstracts and title reports. T e
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18. Borrower's Right to ReinstnUNiEErI @eIaAoEe s‘ms ;@PMortgage due to Borrower's Hreach,

Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time piior to entry of a
judgment enforcing this Mortgage if: (a} Borrower pays Lender all sums which would be then due under this Mortgage and the Note had no
acceleration occutred: (b) Borrower cures all breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower
pays all reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys' fees; and (d) Borrower takes
such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest in the Property and Borrower's obligation to
pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations
secured hereby shall remain in full force and effect as if no acceleration had occurred.

-19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to Lender the rents of the
Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof, in abandonment of the Property, have the right to cotlect
and retain such rents as they become due and payable. Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall
be entitled to have a teceiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of Property
including those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the Property and
collection of rents, including, but not limited to receiver's fees, premiums on recefver's bonds and reasonable attorneys' fees, and then to the sums
secured by this Mortgage. 7tz receiver shall be liable to account only for those rents actually received. .

20. Release. Upon paymient of al) sums secured by this Mortgage, Lender shall release this Mortgage without charge to Borrower. Barrower shall
pay all costs of recordation, if zay
21. Waiver of Homestéad..vulﬁrr‘c\&é{ahereby walves all right of homestead exemption in the Property under state or Federal law.

IN WITNESS WHEREOF Bortower has execited this Mortzge. QMMU

SUSPN M ALLEN

STATE OF ILLINOS, (' o0 K COUNTY ss;

7
I W S . %OMOAI@M—% . a Notary Public i« and for said county and state, do hereby certify that

SUSI‘}\'Hy gnkoLnLg)Nme to be the( Ellr:r‘{eopge?s%g(s)&w (.())S'Er n§n11§(% Ting sugscnlbﬁég }to the forejuirg instrument, appeared before me this day in

person
person, and acknowledged SHE signed and delivered the said instrument as HER free voluntary act, for the uses and purposes
therein set.
W
. UFFCTIAL SEAL
Given under my hand and official seal, __- “. { q@ﬁ " - DEANNA.Z ROTTENBERG |
7t NOTARY PUBIC. 3TATE OF ILLINOIS 1
O MY COMMISSICN €XPIRES: 06/30/01 |
At
My Commission expires: M 3 ,L m|
ﬂ . -Notary-

(Space Below This Line Reserved For Lender and Recorder)

This Mortgage Prepared biy:
HealthCare Associates Credit Union
1151 E. Watrenville Rd.

Naperville IL 60563

rAXL RINS
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ATTACHMENT A 33640772

PARCEL 1: UNIT NUMBER 318 AS DELINEATED ON SURVEY PLAT OF THE FOLLOWING
DESCRIBED PARCEL OF REAL ESTATE (HEREINAFTER REFERRED TO AS PARCEL:

THAT PART OF THE WEST 455.0 FEET OF THE SOUTH EAST 1/4 OF THE SCOUTH EAST
1/4 OF SECTICN 15, TOWNSHEIP 42 NORTH, RANGE 11 EAST OF THE THIRD
PRINCIPAL MIRIDIAN (EXCEPT THE SOUTH 440.0 FEET THEREQOF) BOUNDED BY A
LINE DESCRIFZD AS FOLLOWS:

COMMENCING AT [FE INTERSECTION OF THE EAST LINE OF THE WEST 495,0 FEET OF
THE SOUTHEAST 1,4/ (OF THE SOUTHEAST 1/4 OF SAID SECTION 15 WITH THE NORTH
LINE QOF THE SOUTH 4:0.0 FEET, AS AFORESAID; THENCE NORTH 85 DEGREES 52
MINUTES 33 SECONDS IiZST, ALONG THE SAID NCORTH LINE OF THE SCUTH 440.0
FEET, A DISTANCE QF l€vu) 71 FEET; THENCE NCORTH 00 DEGREES 07 MINUTES 27
SECONDS EAST, 24.08 FEzT TO THE POINT OF BEGINNING OF THE PARCEL TO BE
DESCRIBED; THENCE SOUTH 84 DEGREES 42 MINUTES 42 SECCONDS WEST, 64.J33
FEET; THENCE NOKTH 09 DEGREFC 16 MINUTES 1. SECONDS WEST, 124.83 FEET;
THENCE NORTH 79 DEGREES 01 MINUTES 57 SECGWDS WEST, 117.92 FEET THENCE

NORTH 10 DEGREES 53 MINUTES 03 ’ECONDS EAST, 64.33 FEET; THENCE SOUTH 79
DEGREES 01 MINUTES 57 SECONDS EAST, \131,25 FEET TEENCE NORTH 61 DEGREES
04 MINUTES 10 SECONDS EAST, 131.25-FLET; THENCE SOUTH 28 DEGREES 55
MINUTES 50 SECONDS EAST, 64.33 FEET, THENCE SOUTH 61 DEGREES 04 MINUTES
10 SECONDS WEST, 122.83 FEET TO THE POLNT OF BEGINNING, IN COOK COUNTY,
ILLINOIS WHICH SURVEY IS ATTACHED AS EXESLIT "B" TO DECLARATION OF
CONDOMINIUM OWNERSHIP MADE BY AMERTCAN NATIONAL BANK AND TRUST COMPANY OF
CHICAGO, A NATIONAL BANKING ASSOCIATION, AS [RUSTEE UNDER TRUST NO.
77139, AND REGISTERED WITH THE REGISTRAR OF TITIL.ES OF COOK COUNTY,
ILLINOIS, AS DOCUMENT NO. LR2851364; TOGETHER WILW ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOV COUNTY, ILLINOIS.

PARCEL 2: EASFMENTS APPURTENANT TO AND FOR THE BENEFIT-OF PARCEL 1, AS
SET FCORTH IN THE DECLARATION OF COVENANTS, CONDITIONS, RLETRICTIONS AND
EASEMENTS FOR SANDPEBBLE HOMEOWNER'S ASSOCIATION FILED MALY 12, 1872 AS
DOCUMENT NO. LR2622769 AS SUPPLEMENTED BY DOCUMENT NO. LR2#59358 AND AS
CREATED BY DEED FRCOM AMERTCAN NATIONAL HANK AND TRUST -COMPANTL. OF CHICAGO,
AS TRUSTEE UNDER TRUST NO. 77199 TO STEVE NADULER AND ANDREA WACNER.
DATED APRIL 1, 1977 AND FILED MARCH 21, 1977 AS DOCUMENT LR3005551 FOR
INGRESS AND EGRESS;

ALL IN COOK COUNTY, ILLINOIS.
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CONDOMINIUM RIDER g0,

THIS CONDOMINIUM RIDER is made this 10TH day of JUNE 1999 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage. Desd of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) two secure
Borrower's Note o~ HEALTHCARE ASSOCIATES CREDIT UNION

1151 E. WARRENVILLE ROAD
NRPERVILLE, ILLINOIS 60563

(the "Lender™)

of the same date and cqvering the Property described in the Security Instrument and located at:
1S25°SANDER CT UNIT 318 ‘

WHEELING IL 60090

(Property Address]

The Property inciudes a unit in, together with an undivided interest in the common elements of. a condominium
project known as: SAND PEBBLE WALK

- (Name of Condomtnium Project]

(the "Condominium Project?). If the owners association or other entity which acts for the Condominium Project .
(the "Owners Assoctation”; noids titie to property for the benefit or use of its members or sharehoiders, the
Propertv also includes Borrovier's.iaterest in the Owners Association and the uses. procezeds and benefits of
Borrower's interest.

CONDOMINIUM COVENAITS. In additon to the covenants and agresments made in the Security
Instrument. Borrower and Lender further covenant and agres as follows:

A. Condominium Obligations. Eorower shall perform all of Borrower’s obligations under the
Condominium Project’s Constimuent Documerit,. The "Constituent Documents” are the: (i) Declaration or any
other document which creates the Condeminium T*roject: (ii) by-laws; (iii} code of regulations: and (iv) other
equivalent documents. Borrower shail promptiy pay, vien due, all dues and assessments imposed pursuant to the
Constirvent Documents.

B. Hazard Insurance. So long as the Owners Assoriation maintains, with a generally accepted insurance
carrier. a "master” or “blanket” policy on the Condominium Troject which is satistactory to Lender and which
provides insurance coverage in the amounts, for the periods. wid against the hazards Lender reguires. including
fire and hazards included within the term "extended coverage.” then:

(i)  Lender waives the provision in Uniform Covenant 2 fcc<fe monthly payment to Lender of the
yearly premium installments for hazard insurance on the Property: and

(i) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurancs coverage on the
Property is deemed sadsfied to the extent that the required coverage is provided by the Owners Association

poilcy. :

Borrower shail give Lander prompt notice of any lapse in reguired hazard insurancs-corerage.

In the event of a distribution of hazard insurance procseds in liew of restoration or repairfollowing a loss to
the Property. whether to the unit or (o common eiements. any proceeds payvable to Bortower ure hareby assigned
and shall be paid to Lender tor application to the sums secured by the Security [nstrument, with dy excess paid ©
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains 1 public liabiliry insurance policy acceptabie in form. amount. and extent of

coverage t0 Lender.

MULTISTATE CONDOMINIUM RIBER-Singie Family-Fannie Mae/Freddia Mac UNIFORM INSTRUMENT Faerm 3140 9/90
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D. Condemnation. The proceeds of any award or claim for damages. direct or consequential. payable to

BorTower in connection with any condemnation or other taking of all or any part of the Property. whether of the"

unit or of the common elements, or for any conveyance In lieu of condemnation. are hereby assigned and shall be
paid 10 Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as

provided in Uniform Covenant 10. .
E. Lender’s Prior Consent. Borrower shall not. except afier notice to Lender and with Lender's prior

written consent. either partition or subdivide the Property or consent 10:
(i) the abandonment or termination of the Condominium Project, except for abandonment or

termination required by law in the case of substantial destruction by fire or other casuaity or in the case of a

taking by condemnation or eminent domain.
{ii~any amendment 10 any provision of the Constituent Documents if the provision is for the express

benefit of Lend=i: .
(iif}/termination of professional management and assumption of self-management of the Owners

Association; or

maintained by the Owners Jassociation unacceptable to Lender.

F. Remedies. If Borrwrr does not pay condominium dues and assessments when due. then Lender may pay .

them. Any amounts disbursed by l.ender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Unlese Psrower and Lender agree to-other terms of payment, these amounts shall
bear interest from the date of disbursemzat at the Note rate and shall be pavable. with interest. upon notice from

Lender 1o Borrower requesting paymen.

BY SIGNING BELOW, Borrower accepts and »2rees to the terms and provisions contained in this Condominium

Rider.

SUSAN M ALLEN -Bortower

(Seal)

-Borrower

(Seal)

-Borrower

_ : - (Seal)

-Borrower

ZLLOb 985 Form 3140 9/90

(iv) ary action which would have the effect of rendering the public liability insurance coverage




