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(312} 263-6634 (312) 263-1863

161 NORTH CLARK STREET

STATE OF ILLINOIS )
) 8§
COUNTY OF COOK )
AFFIDAVIT
‘thie undersigned, ALEXANDER G. POULAKIDAS, being first duly sworn on

oath, deposes 2a( states that on May 17,1999, he did send a Notice of the Exercise of the
Lease Option for tne pzriod from March 1, 2002 to February 28, 2012 for certain real
estate on behalf of the Dunrun Corporation which real estate is described in the Notice of
the Exercise of the Lease Option-for the period March 1, 2002 to February 28, 2012 and
the Lease authorizing the Option, and-ii Amendments to the Lease are hereto attached
and that said Notification was sent by Reguinc Mail and Certified Mail, Return Receipt
Requested to the following:

DONALD A. LOUCKS

Route 1, box 506B

Cedar Creek, Texas 78612

BARBARA L. WALLACE

176 Bradwell Road

Barrington, Illinois 60010

AMERICAN NATIONAL BANK

& TRUST COMPANY AS SUCCESSOR

TRUSTEE U/T #1544 DATED 9/1/77

111 East Busse Avenue, Lower Level
Mt. Prospect, Illinois 60056

AMERICAN NATIONAL BANK

& TRUST COMPANY AS SUCCESSOR
TRUSTEE U/T #1546 DATED 9/1/77
111 East Busse Avenue, Lower Level

Mt. Prospect, Illinois 60056
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That the said Notice of the Exercise of the Lease Option for the period March 1,
2002 to February 28, 2012 was received and proof of said receipt is evidenced by the
Certified Mail, Return Receipt Green Cards, a copy of which for each of the above
Parties named is hereto attached and made a part of this Affidavit and Notice.

That there is attached to this Affidavit, a copy of the Notice of the Special
Meeting of «he Board of Directors of the Dunran Corporation which was to be held on
May 15, 1999 and ulz0 attached hereto is a copy of the Minutes of the Special Meeting of
the Dunran Corporation held on Saturday, May 15, 1999 pursuant to the Notice of the
meeting which was sent to all/of the Directors on April 29, 1999 by Regular Mail and
Certified Mail, Return Receipt Requesied and proof of this receipt of this said Notice is
evidenced by the Green Return Receipt Cards, copies of which are attached hereto and
made a part of this Affidavit.

That this Notice is in addition to the Affidavit-previously sent and recorded as
Document No. 99391278 in the office of the Recorder of Decds of Cook County, Illinois
on April 23, 1999 and that the purpose of this additional filing witt' the Recorder's Office
was to be sure to include all Parties who succeeded in title to the real esfate involved
because of the deaths of Donald Loucks and Charlotte Loucks, all pursuzit to the
attachments to this Affidavit.

That the legal description of the real estate involved and any Amendments are
hereto attached to this Affidavit and that the property has the following street addresses

with the present Tenants named herein as of June 29, 1999:
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DENNY'S
975 East Dundee Road
Palatine, Illinois 60067

PIN #02-12-101-007-0000
PIN #02-12-101-008-0000
PIN #02-12-101-009-0000

DUNKIM' DONUTS
1110 Dundee Road
Palatine, Iilizio's 60067

PIN #02-01-300-020-00001110
TACO BELL

1102 East Dundee Road

Palatine, Illinois 60067

PIN #02-01-300-021-0000
KENTUCKY FRIED CHICKEN
1100 East Dundee Road

Palatine, Illinois 60067

PIN #02-01-300-022-0000
LIDMAR CORPORATION
formerly SPARKLE CAR WASH
1122 East Dundee Road

Palatine, Illinois 60067

PIN #02-01-300-018-0000

93640884

PI1ZZA HUT
1597 North Rand Road
Palatine, Illinois 60067

PIN #02-12-101-027-0000

EINSTEINS'S BAGELS
979 East Dundee Road
Palatine, Illinois 60067

PIN #02-12-101-0000

SMK SPEEDY INTERNATIONAL, INC.
DISCOVER SERVICES, INC.

d/b/a CAR-X MUFFLER & BRAKE
1098 East Dundee Road

Palatine, Illinois 60067

PIN #02-01-300-022-0000

THORNTON OIL CORPORATION
1000 £25tDundee Road
Palatine, I'isi0is 60067

PIN #02-01-300-025-0000

IDOLS (formerly Angel Food Systems)
(Parking Lot)

996 East Dundee Road

Palatine, Hlinois 60067

PIN #02-01-300-024-0000
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Further Affiant sayeth not:

SUBSCRIBE”: AND SWORN TO

B:E&w, THiS [pX DAY OF

, 1999,

[ HELN Lk,

30640864

-

M

7
NOTARY PUBLIC Y.

PREPARED BY:

ALEXANDER G. POULAKIDAS
Attorney at Law

161 North Clark Street, Suite 2900
Chicago, Illinois 60601

(312) 263-1863

Atty No. 08008

ALEXANDER G. POULAKIDAS

AT S

“OFFICIAL SEAL” §
Linda M. Daley ‘
Notary Public, State of Illinois  §
My Commission Expires Jan. 16, 2002 &

s

FETURN TO:

ALEXAWNDER G. POULAKIDAS
Attorney 2t-Law

161 North Clark 3treet, Suite 2900
Chicago, Illinois £0601

(312) 263-1863

Atty No. 08008
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NOTICE OF THE 938640864
EXERCISE OF THE LEASE OPTION
FOR THE PERIOD FROM
MARCH 1, 2002 TO FEBRUARY 28, 2012

4
THIS NOTICE ISDATED TRE_/7 DAY OF __AZAY _,199%.

CERTIFIED MAIL, RETURN RECEIPT REQUESTED
. AND BY REGULAR MAIL TO ALL ADDRESSEES

TO:

TO:

DONALD A. LOUCKS, Individually and as Co-Trustee of the Charlotte L.
Loucks Kzvocable Trust and as Co-Trustee of the Donald Loucks Revocable
Trust, and a3 Co-Beneficiary in and to the Land Trust with the American National
Bank & Trust«Company of Chicago, Successor Trustee to NBD Bank, Successor
Trustee to NBL Trust Company of Illinois, Successor Trustee to The Bank &
Trust Company of Asliigton Heights, a Corporation of Illinois and known as
Trust Number 1544 and asa Co-Beneficiary in and to the Land Trust with the
American National Bank-& Trust Company of Chicago, Successor Trustee to
NBD Bank, Successor Trustecio NBD Trust Company of Illinois, Successor
Trustee to The Bank & Trust Company of Arlington Heights, a Corporation of
Itlinois and known as Trust Numbe: 1346, as Successor Parties in title to Donald
Loucks, Deceased and Charlotte L. Loucks, Deceased

Route 1, Box 506B
Cedar Creek, Texas 78612

BARBARA L. WALLACE, Individually and as Co-Trustec uf'the Charlotte L.
Loucks Revocable Trust and as Co-Trustee of the Donald Loucks Revocable
Trust, and as Co-Beneficiary in and to the Land Trust with the Araerican National
Bank & Trust Company of Chicago, Successor Trustee to NBD Bank; Successor
Trustee to NBD Trust Company of Illinois, Successor Trustee to The Bank &
Trust Company of Arlington Heights, a Corporation of Illinois and known as
Trust Number 1544 and as a Co-Beneficiary in and to the Land Trust with the
American National Bank & Trust Company of Chicago, Successor Trustee to
NBD Bank, Successor Trustee to NBD Trust Company of Illinois, Successor
Trustee to The Bank & Trust Company of Arlington Heights, a Corporation of
Illinois and known as Trust Number 1546, as Successor Parties in title to Donald
Loucks, Deceased and Charlotte L. Loucks, Deceased

176 Bradwell Road
Barrington, Illinois 60010
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Page 2

TO: AMERICAN NATIONAL BANK & TRUST COMPANY OF CHICAGO,
Successor Trustee to NBD Bank, Successor Trustee to NBD Trust Company of
Tllinois, Successor Trustee to The Bank & Trust Company of Arlington Heights,
a Corporation of Illinois dated September 1, 1977 and known as Trust
Number 1544

Attention; Trust Services

111 E=st Busse Avenue, Lower Level
Mt. Prosgecc-Illinois 60056

TO: AMERICAN NATTOWAL BANK & TRUST COMPANY OF CHICAGO,
Successor Trustee to NEL Bank, Successor Trustee to NBD Trust Company of
Hlinois, Successor Trustee v The Bank & Trust Company of Arlington Heights,

a Corporation of Illinois dated fentember 1, 1977, and known as Trust

Number 1546

Attention: Trust Services

111 East Busse Avenue, Lower Level

Mt. Prospect, Illinois 60056

Reference is made to a Lease dated March 10, 1572 commencing on March 1,

1972 and expiring on the 28th day of February, 2002 with Donala Loucks and Charlotte

L. Loucks, as Lessor and the Dunran Corporation, as Lessee, leasing thz real estate

described in said Lease, a true copy of which is herewith attached and made a-part of this

Notice; and with respect to said Lease, the undersigned pursuant to the authority granted

to him, does on behalf of the Dunran Corporation exercise the option to extend the

aforesaid Lease for a period of ten (10) years additional beyond the 28th day of February,

2002 to an additional period from March 1, 2002 to the 28th day of February 2012.
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To further identify the Lease, reference is also made to the Memorandum of Lease
dated March 10, 1972 between Donald Loucks and Charlotte L. Loucks, Lessor and the
Dunran Corporation, Lessee, which said Memorandum of Lease was recorded as
Document No. 21 895 280 in the office of the Recorder of Deeds of Cook County,
Illinois and executed by all of the relevant Parties. A true copy of which said
Memorandu:n of Lease is hereto attached and made a part of this Notice.

To further identify the said Lease, there is attached to this Notice, an Agreement
dated the 10th day of iviarch, 1972 by and between Alexander G. Poulakidas, Angelos G.
Poulakidas, Thomas G. Poulakiaas, Bernard F. O'Neill, Richard J. Klarchek and Donald
Loucks and Charlotte L. Loucks and exesuted by all of the relevant Parties. A true copy
of which said Agreement is hereto attached and! made a part of this Notice.

To further identify the said Lease, there 's zitached to this Notice, an Amendment
to the Lease dated the 2%th day of April, 1972 by und between Donald Loucks and
Charlotte Loucks, as Lessor and the Dunran Corporation, as l.essee, executed by all of
the relevant Parties. A true copy of which said Amendment is hefe:to attached and made
a part of this Notice.

To further identify the said Lease, there is attached to this Notice, an Arendment
to the Lease dated the 30th day of June, 1972 by and between Donald Loucks and
Charlotte Loucks, as Lessor and the Dunran Corporation, as Lessee, recorded as
Document No. 21 996 438 in the office of the Recorder of Deeds of Cook County,

Illinois executed by all of the relevant Parties. A true copy of which said Amendment is

hereto attached and made a part of this Notice.
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To further identify the said Lease, there is attached to this Notice a Second
Amendment to the aforesaid Lease dated the 18th day of August, 1972 by and between
Donald Loucks and Charotte Loucks, Lessor and the Dunran Corporation, Lessee,
recorded 2s Document No. 22 023 963 in the office of the Recorder of Deeds of Cook
County, Iitinois, and executed by all of the relevant Parties. A true copy of which said
Second Amendmieir: s attached hereto and made a part of this Notice.

To further identify the said Lease, there is attached to this Notice an additional
Amendment dated the 2lst day of August, 1973, by and between Donald Loucks and
Charlotte L. Loucks, Lessor and the 'Durran Corporation, Lessee, and executed by all of
the relevant Parties. A true copy of which sail Amendment is attached hereto and made
a part of this Notice.

To further identify the said Lease, there i1s/2ttached to this Notice a Third
Amendment dated the 2nd day of April, 1974 by and veiween Donald Loucks and
Charlotte Loucks, Lessor and the Dunran Corporation, Lessee, and executed by all of the
relevant Parties. A true copy of which said Third Amendment is attachei] hereto and
made a part of this Notice.

To further identify the said Lease, there is attached to this Notice a Fourth
Amendment dated the 24th day of February, 1975 by and between Donald Loucks and
Charlotte Loucks, Lessor and the Dunran Corporation, Lessee, and executed by all of the

relevant Parties. A true copy of which said Fourth Amendment is attached hereto and

made a part of this Notice.
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That all ¢t taz above and foregoing will substantiate the exercise of the option to
extend the Lease and all of its Agreements and Amendments for the period set forth

herein.

A
@ DATED: 17 dayof /78 199
(Htehfo | Tlinois

=

ALEXANDER G. POULAKIDAS
On Behalf of the DUNRAN CORPOR £ TION

AGP/Imd
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LEASE OF LAND

) o R 5
_ THIS INDENTURE OF LEASE made this 70~ day of March,,) . %{,}
1972, between DONALD LOUCKS AND CHARLOTTE*LOUCKS of Palatine, ;'q'j iy
State of Illinocis (hereinafter called the "Lessor", which ex~ A :fg
pression is hereinafter defined) and THE DUNRAN COXPORATICK \%7{?\
33 North Dearborn, Chicago; Illinois - , located at

e I =  {(hereinafter
‘called the "Lessee', which expression is hereinafter defined),

Jll' WITNESSETEH :

) - & X« That Lessor, for and in consideration of the cove-
nants hercirafter contained and made on the part of the Lessee,
does hereby deufse and lease to Lessee, the following described
Premises in the City of » County of Cook, State of
I1linois, to wit, .

Yegal Description

Parcel Number One is legally described as follows: A

parcel being in the solthwest quarter of Section 1,

Township 42 North, Range 1U) East of the Third Principal
" Meridian, Cook County, Il1lirvis.

For purposes of description aerein of Sections of
Parcel 1 throughout the lease, the following shall be
used: :

. . Parcel Number 1(a). Commencing with the easterly
propesty line of bParcel Number 1, theacc westerly
having a frontage on Dundee Road of 317 ‘eet with
a2 depth of 210 feet. a

Parcel Number 1(b). Commencing with the westeriy
PIoperty line of Parcel Number 1(a) above, thenie
westerly having a frontage on Dundee Road of 315
feet with a depth of 210 feet.

Parcel Number 1(c). Commencing with the westerly
property line of Parcel Number 1(b) above, thence

.. westerly having a frontage on Dundee Road of 320
feet or fraction thereof, (but in any event com-
Pleting the rcmainder of Parcel #1 above) with a
depth of 210 feet.

Parcel Number Two is legally described as follows:

All that part of the N.W.% of Section 12, Township
42 North, Range 10 East of the Third Principal Mer-
idian, described as follows: Beginning at a point
in the North line of said N.W.i 981.70 feet East of
. the N.W. corner thereof; thence East along the North
line of said N.W. Y, being also the center line of
Dundee Road, 185.50 feet; thence Southwesterly in a
straight line which makes an angle with the last
described course of 62 degrees and 45 minutes, as
measured from West to Southwest, .410.50 feet to a
point in the center line of Rand Road; thence '
Northwesterly along the center line of Rand jload
185.50 feet; thence Northeasterly in a straignt line
which makes an angle of 104 degrees and 21 minutes,

1
!
|
1
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ey (excepting thercfrom that part of the
Northwesterly 17,0 feet (as measurcd along the center
Linc of Mand Road) lyinp Southwesterty of a line drawn
from a point on the Easterly line of the above des- 99840864
€ribed tract, 175 fect Southwesterly of the conter line
of Dundce Road to a peint on the Westerly linge of
aforesaid tract, 117 feet Southwesterly of the center
line of bDundce Road) and also {excopting therefrom -
those parts taken for Hand Road and Dundce Road), in
Cook County, Illinois. Premd's First Addition, Lot 1,
being a subdivision of the N.W. % of Scction 12, Town=~
ship 42 Horth, Range 10 East of the Third Principal
Heridian, in Cook County, §llinois, described as fol-
lows: Bepianing at a point im the Korth line of said
Nk (alsu being the conter line of Dundee Road) 1167.20
. feet Last of the N.W. corner thereof: thence PFast alang
gaid North line (also being the conter 1ine of Dundee
Road), 207.41 feet; thence Southwesterly to the center
line of RNand Road, 622.0 fcet Southeasterly of the
point of interzection of the center line of Rand Road
and the Nurth line of zaid Northwest Y& (alse treing .
the center Line of Rand load), as measured on the i
éenter line of Rand load; thence Northwesterly along
ch: center line of Rand Road, 100.0 feet; thence
Noitheasterly to the P.0.B. (excepting therefrom those oo
parie viken for Rand Road and Dundee ftoad.) o '

For-2uc purpese of description hercin of Sections
of Parcci Number 2 throughout the lease, the foti-

towing sia'l be used: W {’ . C
' Mor 70 Exeora 7S A "Q/’ CFs &y
Barget Munbe: 2¢a}. Ma_l.n.a.s.l. &“.‘.,bf the tr}t{I b’;ﬁ/ <

square footage Of Parcel Number 2 described above. f}b
Paree) Bunber 2(b}. “The remaining square footage
of Parccl Number 2 discribed above. .

2. TO HAVE AND TO HULD the above deseribed land from
the lat day of March, 1Y72, to th: lrst day of February, 2002, ’)’
and for said premises, land or property, the Lessee dfrccs to pay “
the Lessur the sun of t?i' Hundred Sisey Two and 62/100 Dollnrsxﬂ; ¢
(£666.62) per month {o f?%rccl Number €4}, Parcel Number t(lL) and,
Parcel Number L(c} and Six lundred Twenty Five & no/100 Bollars ¥ o
($625.00) per month forsParcel Number 2{a)} arg Parccl Number 2{B},
payable in advance commencing at the earliest of the following 1)
. 4 . )

alteruatives:

{a) On the 180th day after all of «b2 following
takes place: .

The issuvance and reeeipt by Lessce, its sublessee,
£UCCCSSOrS, ASSINRE ar pomance's of building, curb
cuta, and sign (roof and pylom) permits and uriivery
of nosscssion to Lessee) or

(b) Immediately after all of the following takes
place: .

Substantial completion of ihe building or bulldings
to be erccted upon the demised promizes and the re«
ccipt Ly Lessce, 3ts sublesser, sugeescspr, asaipns

or noninces of a Certificate or Cortificate of Ue-

cupdncy or such Certificate authorities requirc to

pernit lawful eccupancy.
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Substantial completion shall be the first day the
premises are open to serve the general public.

Lessor and Lessee also agree that the Lessor is to
retain any reatal income presently being derived from Parcel Number

above., The Lessor agrees that within ) days written
notice, to deliver said premises completely vacant and free of
~ any tenants, or the rights of any party claiming the right to
occupy any part; or use any portion of the herein described prem-
ises.,

2 until the receipt of permits as referrqy 5'13" Paragraph 2(a) &gth”‘
; ."'i.' E.- 40 p g\f/

. 3. Lessor does hereby grant to Lessee the right, privi-
lege and option to extend this lease for a period of ten (10)
years from the date of expiration hereof, upon the same terms and
conditions as herein contained, upan notice in writing to the Les-
sor of Lessee's intention to exercise said option, given at least
ninety (90) 4ays prior to the expiration hereof.

In th’~event that Lessee shall have exercised said
option to exteni the term of this lease, Lessor does hereby grant
to Lessee the ripht. privilege and option again to extend this
lease for one (1) cuccessive period of tem (1) years, upon the
same terms and concitions as herein contained upon notice in
writing to the Lessor cf Lessee's intention to exercise each of
said option, given at least ninety (90) days prior to the expir-
ation of the preceding extersivn of the term hereof.

4. The Lessee shall bave the right to erect upon the
demised land a building or buildinys, signs and advertising deé-
vices all of which shall be erected cu such a way as to conform
with existing municipal building laws «ud ordinances. The leased
premises may be used and occupied for'any lawful purpose.

5. Lessor hereby represents and ‘warrants as follows:
That all water, sanitary sewers, storm sewesr, electric current,
gas, and telephone facilities are within 125 fe.t available for
connection to the demised premises referred to as Parcel Number 1
herein and, regarding Parcel Number 2, the sewer and water must
be brought from Parcel Number 1 at the Lessee's expense while
electric current, gas and telephone facilities are av<ilable for
connection to Parcel Number 2 in areas immediately adjacent there-
to.' ’

5{a). The Lessor further represents and warrants that
all land hereby referred to as Parcel Number 1 and Parcel Number 2
. is capable of use for a business with the entire area available
for paving without the need for any fill or sub-surface support.

) 6. The Lessee agrees to pay all taxes and assessments
in connection with the property hereby leased, and, at its expense
~comply with all lawful orders of the Authorities. The Lessee also
agrees to pay all water bills as rendered. The Lessee shall have
the right at its own cost and expense, and for its sole benefit,

" to initiate and prosecute any proceedings permitted by law for
the purpose of obtaining .an abatement of or otherwise contesting
the validity or amount of taxes assessed to or levied upon the
demised premises and required to be paid by the Lessee hereunder
and to defend any claims for lien that may be asserted against
Lessor's estate, and, if required by law, the Lessee may take such
action in the name of the Lessor, who shall cooperate with the
Lessee t0 such extent as the Lessee may reasonably require, to
the end that such proceedings may be brought to a successful con-
clusion; provided, however, that the Lessee, upon making any
request for assistance or cooperation by the Lessor, shall fully
indemnify and same the Lessor harmless from all loss, cost, damage
and expense incurred by or to be incurred or suffered by the Lessor
it the premises.

L

Ll B

o
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-
7. The Lessee agrees to apply for rezoning on the .
parcels herein described on or before the following dates:

f (a) Parcel Number 1(a). Application is to be ﬁgég§%>ﬂf ;
‘ on or before AigusteTi—i 02 - Fracory 23,04 1y ' *

- . .1 i
(b} Parcel Number 1(b). Application is to be mdé%f?éaf
on or before Feb:aeffﬁas;=§#45;/k@b&’sv,IGZf S

B’ Nal
(c) Parcel Number 1¢c). Application is to be mdﬁé,éﬂbéégk

on or before UGS legmaid? 5 ;S AL 01y & 977

: , AT .
B . €d) Parcel Number 2(a). Application is to be ﬁ;%L JQELUZ*
. on or before Febr oyt 9t ; 4 ivsm 3 /675 4

(e). Parcel Number 2 b). Apblication'is to be m;LéTééi%égi
AUE U S

on or before i Foferms 23 1575

It is underscond and agreed by the parties hereto that once [Lessee,
its sublessee, Skcsessor, assigns or nominees has made application
for said rezoning, «hat the Lessee shall have whatever time is
reasonably necessary 4o secure the rezoning and all costs pertain-
ing to this rezoning arz to be borne solely and exclusively by the
Lessee, )

. - The Lessor and Lessee do hereby mutually agree that

. should the Lessae fail to make application by the dates herein
specified, this lease shall be nall and void and all parties shall
be releived of any further liabilitv.

It is understood and agreed, huwever, that should the

Lessee perform on only part of Parcel WNuiber 1 or Parcel Number 2 Fay
on the dates specified dbove, the lease wi'i continue in fall e
. force and effects on those portions and noa-pirformance on the | i+ PR

part of the Lessee on the remaining parcels sha’l not be considered kjk7'

a.‘s”a bre;'ﬁc_rl;x“of this le‘:‘se; _Wag»mass.rr tmyfﬂ;mxyzggﬂ%l:;‘;?%;f-
an Kol OIS, Tk L5 dup Anx e L 26 L, als -

Awﬁﬂ' F“E’:”‘ﬁ‘é‘sg’eé‘”a“gf’é’é’g’"{'ﬁa’? ‘a,'ffrg{x(ll ihgs erected on the leased

premises together with all the appurtenances, which wiil not ing¢lude -

fixtures,_equipment, signs and advertising devices refeired to in

this lease shall become the sole property of the Lessor 4t the ter-

mination of this lease and upon the said Lessee vacating $:id leased

premises or upon default in any of the terms or provisions of Said

lease as provided herein. 1In those states where Ground Leases ale

Separate and distinct from the buildings erected upon the demised

land this paragraph shall not apply and the buildings erected on

leased premises shall remain the property of the Lessee. :

. B(2) Lessor agrees that Lessee may on Parcels Number 1(a),
(b)), 1(c), 2(a) or 2(b), terminate this lease at any time by giving
. to the Lessor at least One Hundred Twenty (120} days written notice
terminating the lease at the end of a monthly rental period. In
the event Lessee shall exercise this right of termination, the Les~-

and shall return the demised premises to the Lessor, allowing to
remain thereon all of 'the Lessece's improvements, made to the Lessor’s
land, including structures, fillings, grading hardtopping, curb cuts,
and utilities, that have been brought to the demised land and that
all spch improvements .shall become the property of the Lessor. Lessee
further agrees that Lessee will satisfy all mortgages, liens and/or
encumbrances against said improvements placed thereon by the Lessce,
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prior to, and as a further condition of, termination of lease.
Upon any such termination, this lease shall terminate as though the
termination were the date originally fixed as the end of the term.

. 8(b). Lessor agrees that ail buildings, fixtures, equip-
ment, signs and advertising devices referred to in this lease and
which may be placed upon the described premises shall at all times

shall not be considered as affixed to or a part of the real estate,
nor as property of the Lessor, and may be removed by the Lessee,
the owner thereof or any party holding a security interest therein
at any time., The Lessor further agrees to execute any and all
documents and consents evidencing the aforesaid agreement. It is
expressly understood and agreed, however, that the building and
site ‘ap-ovements shall become the property of the Lessor at the
‘end of thc lease term and any extension or renewal thereof.

‘ 9./ 5Léssor further agrees that it will, upon written
demand by Less=e, execute such instruments as may be required at
any time and rron-time to time to subordinate the rights and
interests of Lessér in the fee to the lien of any mortgage, mort-
Bages, trust deed 4 trust deeds now or hereafter at any time placed
on the premises hereiu Jemised, such mortgage or mortgages not to
exceed the total sum ol 4wo Hundred Ten Thousand and no/100 Dollars
($210,000.00) on each of tlie \parcels referred herein as Parcels
Number 1(a), 1(b),. 1(c), 2(a) and 2{b), and such mortgage or mort-
£2ges to be payable in full within the first twenty (20) years of
the term herein created on ea¢y of .the parcels described. 1If re-
quired by the lending institutiurLessor further agrees to join
in the execution of such mortgage ‘documents as may be necessary.
Lessor further agrees that the Lessee saall have the right to
obtain a mortgage on the fee and leaseroid interest herein created
for the construction of the building and imorovements required to
conduct a business or businesses.

10. In the event that Lessee shall te able to mortgage
its leasehold estate and the mortgagee or holders == the indebted-
Bess secured by the leasehold mortgage or trust d:ed shall notify
the Lessor in writing in the manner as provided foi Zhe giving of
notice of the execution of such mortgage or trust deda.and name
aud place for service of notice upon such mortgagee or noider of
indebtedness, then, and in such event, Lessor hereby agrezs for
the benefit of such mortgagees or holders of indebtedness fron
time to time:

(a) . That Lessor will give to any such mortgagee or
-holder of indebtedness simultaneously with service
on Lessee a duplicate of any and all notices or
demands given by Lessor to Lessee from time to time.

(b) Such mortgagee or holder of indebtedness shall

- bave the privilege of performing any of Lessee's
covenants hereunder or of curing any default by
Lessee hereunder or of exercising any election,
-option or privilege conferred upon Lessee by the
terms of this lease, : ‘

(c) That, except for the right to terminate contained

in Paragraph 5 and 7(a) of this lease, no right, pri-
vilege, option to cancel or terminate this lease

available to Lessee shall be deemed to have been

exercised effectively unless joined in by any such

mortgagee or holder of the indebtedness. .

(d) No liability for the payment of rental or_
the performance of any of Lessee's covenants and
agreements hereunder shall attach to or be imposed
upon any mortgagee, trustee under any trust deed,
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or holder of any indebtedness, secured by

any mortgage or trust deed upon the leasehold
estate, all such liability being hereby expres-
sly waived by Lessor.

11. Lessor agrees, that upon written demand by Lessee, a
to execute Such instruments as may be required from time to time Gjﬁf
to allow buildings to be erected or placed upon the demised prem=.{ '
iseés wherein the Lessor waives any right, title and interest in }jh ‘s
said buildings or improvements,ﬂt&r LR BdmaanrIod pzedS., \;Lg(‘

' 12. The Lessor warrants and represents that it has a
good and clear title in fee simple to the leased premises and that
. they are free and clear of all riortgages, casements, restrictions,
reservations and other encumbrances except as provided in an annexed
instreaert, if any, signed by the parties.. This lease shall be

make the Lessee, it not in default hereunder, a part to any fore-
c¢losure of similar proceeding or to disturb its possession or enjoy-
ment of the leased premises hereunder.

13. This lease riiall become void and of no effect if
the Lessee shall be unable to obtain the nrecessary permits, licenses
and approvals from all publac authorities for construction of the
building or buildings to be ereltn:d by the Lessee, its sublessees,
assignees or nominees and for iir operation of any type of
business, including a license to cperate aseven (7) day busihess.

: 14. The Lessee shall have ibe right to assign this lease
or to sublease the demised premises or auv part thereof and without
. "the consent of the Lessor, providing, howevsri that in all such in-
stances, Lessee shall remain liable for the rayvment of all rent re-
quired to be paid hereunder and for the perfofmince of all terms,
covenants and conditions herein undertaken by-Lesses.

15. If the Lessee defaults in the paymeut Of the rent
herein reserved or any installment thereof, or defaults in any of
the covenants herein contained to be kept, observed and jJerrormed
by the Lessee, and said default continues for one hundred twenty
(120) days after written notice to the Lessee, the Lessor may'at
its:option terminate this lease and Lessee may remove its propesiv,
including all fixtures, signs and equipment installed by it orlon
its behalf and shall also have the right to remove or change aay
-particular features of the building or buildings on the leased
premises irrespective of the degree or character of annexation to
the realty, (all fixtures, signs and equipment being deemed at all
times to be personal property), provided that any damage caused
by any such removals or changes shall be repaired forthwith by
the Lessee at the Lessee's €Xpense. Lessee shall remain respon-
sible for payment of any rent herein reserved in default.

16.° One or more waivers of any covenant ‘or condition
Or agreement herein contained shall not be construed as a waiver of
a further breach of the same covenant or condition or agreement,
and the consent or approval by the Lessor to or of any act by the
Lessee requiring the Lessor's consent or approval shall not be
deemed to waive or render unnecessary the Lessor's consent or
approval to any subsequent similar act, by the Lessee,
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17. Lessee shall procure and maintain, at its own

.expense, in the names of Lessor, Lessee, and Sub-lessee and Assignee,

if'any, prior to entry upon the leased premises, a policy or poili-
cies of general liability insurance against claims and damages in
connection with the leased premises in amounts of not less than
$300,000 with respect to injuries or death suffered by any one

‘person and not less than $500,000 with respect to injuries or death

suffered in any one accident for Parcels Numbered 1(a), 1(bl}, 1(c),
2(a) and 2{b) herein, :

18. Provided also, and this lease isupon this condition,
that if the leasehold hereby created shall be taken on execution,
or by other process of law, and such execution or other process is
not satiafied or discharged within sixty (60) days thereafter or
prior Ao u sale under said execution or other process, whichever
vccurs fiist, or if a trustee in bankruptcy shall be appointed to
take charge »f all or any part of the Lessee's property by a Court
of competent jurisdiction, and such trustee in bankruptcy is not
discharged within sixty (60) days of his appointment, and ifany
assignment shail Ve made by the Lessee of the Lessee's property for
the benefit of creditors or if a receiver shall be appointed of
the Lessee's property by a Court of competent jurisdiction and said
receiver or assignee fails or neglects to pay the rent for a period
of sixty (60) days, thco und in any of said cases the Lessor
lawfully may immediately o7 at any time thereafter and without de~
mand or notice enter upon the premises or any part thereof in the

., mame of the whole and reposs(ss the same as of the Lessor's former

estate and expel the Lessee an¢ those claiming under or through
the Lessee and remove their effecic, forcibly if necessary, without
being deemed guilty of any manner ‘of trespass and without prejudice
to any remedies which might otherwise be used for arrears of rent,
of preceding breach of covenant, and uron such entry, this lease
shall terminate; and the Lessee covenants that, in case of such
termination or in case of termination unccs the provisions of
statute by reason of the default of the LeSszey the Lessee will
indemnify the Lessor during the remainder of (tke oripginal term and
of any extension thereof against all loss and Jamage suffered by
reason of said termination.

19. The Lessor agrees to hold its remaining. land, of

‘which the leased premises form a part and also any other Zand owned

or controlled by the Lessor within 2 radius of one (1) mile’thereof,
subject to restrictions, for the benefit of the Lessee and.ihe
leased premises; namely, that no part of the same shall be Ieascd

or used for any purpose that would conflict with Lessee’'s tenants,
and that no improvement shall be erected on such land of the Lessor

. which will materially interfere with the visibility of the Lesseec's

shop or shops and its main sign to approaching automobile traffic
travelling on the adjoining highways. :

20, - :
Parcel Number 1 and all improvements erected thereon, for t%p/pur-
chase price of Five Hundred Thousand and no/100 Dollars 0,000.00).

Lessee shall have the further right to purchase Parcet Number 2 and s 7 ;
all improvements erected thereon, for the purchase price of Four ’ﬂﬁ¢ =
Hundred Thousand and no/100 Dollars {$400,000<00) provided either f
option is exercised during the termof this“lease by written notice A dL
to the Lessor. Lessee shall pay te U%) percent of the purchase
price in cash upon the exercis he option. Lessor shall within
thirty (30) days of the exerciSe of said option deliver to the
Lessee a deed for said property conveying a good, clear and market-
able title, free angclear of all encumbrances. If there is any
lien or encumbrarcé of record against the demised premises, lessce :
may elect tp-tike the demised premises subject to any such lien or

encumbr ¢ and the amounts thereof, together with any interest or
penpdties accrued thereof or to accrue to the date of delivery of

o —the—purehabe—pricer—TaNefy—iHEtaite oy

a
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aﬁﬂ‘au; Gthef—piCpa;d Or—foerued Lhuasg Luatumux;ly pLUlﬂth gﬁmék' . gﬁz
be prorated to the date of delivery of deed. If Le itle is .
guaranteed by any title insuranc;_;Eggggg,-&cssﬁ?’gﬁiTiL?:f;;;; “FE\ULJL’
Lessee, at Lessor's expense, wi 1tle policy in an amount equal k}(
to the purchase p{iﬁﬁw—sﬂﬁﬁfﬁgliitle in Lessee (or persons claiming

through subject only to the matters to which this sale is
i i o STV S L DD Habminp—threvgh-Lesse

P o r. o LT
il\.luull-.r—\..l.ua.au-.llb T iottece .,

Lessor grants Lessee the right of first refusal to pur-
chase Parcel Number 1 and Parcel Number 2 at the same price and
upon the same terms, provisions and conditions as shall be contained
in any written bona fide offer for the purchase thereof which Les-
sor shall at any time during the term of this lease, or any renewal
thereof, be ready and willing to accept. Lessor shall give Lessee
written notice by certified mail of all of the terms, provisions
and corcifions contained in any such bona fide offer and Lessec
shall have thirty (30). days from and after the receipt of such
notice frou lessor in which to exercise Lessee's said right of
first refusa’ fof the purchase of the demised premises by notice e . .
in writing to“[¢ssor. Such exercise of the right of first refusal. Lﬁ (é%i
for the purchase 47 the demised premises shall create a binding agree- i
ment between Lessol and Lessee for the sale and purchase of the demised I

premises upon such “erns, provisions and conditions; "

expressly understood aid asreed that j a the Lessee beh%;L

required to “re’pPrice in excess of the stated amount of
eferred to ahove. ‘ ,

Bedoh—t o nurchae o 1c A
Cp + P Pl €.

21." The Lessor represents and warrants that it has good
and clear title to the leased pierises and that it is free from all
encumbrances under which the Lessre's rights to possession may be
affected, disturbed and terminated ans that no mortgage or lien or
other encumbrance will be placed against the demised premises prior
to the recording of this Indenture of L:afe or a memorandum of this
lease. 1In states where title insurance w2’y be acquired, the Lessor
_ will obtain title insurance regarding the vairanties contained in
this paragraph. 1In states in which there is ar available title
insurance, the Lessor will furnish the Lessee ‘with a certificate by
either an attorney or recognized title examiner ceriifying to the
representations contained in this paragraph. If within a reasonable
time after the execution of this lease, an encumbrance-is discovered
that wiil affect the Lessee's right to possession, unlcts the Lessor
in or within five (5) days after notice, has had said ¢ncumbrance
removed, the Lessee at its option may terminate this lease apd be
relieved of any and all of its obligations contained thereunasr.

22, The Lessor and Lessee expressly acknowledge and cores
‘that the cost of the building or buildings to be constructed upon
Parcels Number 1(a), 1(b), 1(c), 2(a) or 2(b) is to be financed or
refinanced by means of funds to be acquired from a financing insti-
tution, 'and that said financing institution may require certain
‘changes or modifications to the Lease in order to obtain the secur-
ity-it requires. The parties hereto agree to amend the Lease, as
Tequired by the financing institution, providing said amendment
does not alter the period, the rental, and purposes for which the
premises are to be used by Lessee. The Lessor covenants and 2grees
that in or within five (5) days of presentment of a written amend-
ment by the Lessee as. required under this paragraph, it will execute
and deliver said amendment to the Lesseec. The Lessor further cove-
nants and agrees that if it does not execute -and deliver said amend-
ment within said five (5) days, the Lessee, at its option, may ter-
minate this entire lease or terminate the lease only on Parcels
ﬂumbered 1(a), 1(b), 1(c)}, 2{a) or 2(b) by sending to'the Lessor,
in or within thirty (30) days thereafter, written notice of termination,
terminating this Lease effective as of ten (10) days after the receipt

-
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of said notice. Terminatio
shall relieve all the parti
of the Lease.

n Dy the Lessee under this paragraph
es of their obligations under the terms

23. All notices hereund
shall be given by registered or ce
Lessee at its principal office at 900 E. Kensington Avenue,

Arlinpton Heiphts in the state of 1llinois

or to such other address as the Lessee may from time to time in
writing give to the Lessor for this purpose; and all notices by
the Lessee to the Lessor shall be given by registered orscertified
mail addressed to the sor at /Jop8 £ /e ~ /Q)?f.aﬂﬂﬁ,
in the state of 5§f¢ or to such ofher address as

the Lessor may from time to time Bive .in writing to the Lessee for
this purnose.

er by the Lessor to the Lessee
rtified mail, addressed to the

I

IN WITNESS WHEREOF the parties hereto have hereunto set
S and seals on the day and year first above written.

L=y

Domald Loucks

(LA 5

Charlotte Loucks

their hand

o

- TF‘ZUUD}RAN _;eOfi,,PBRm o —’ 1 >,
By'7/’j22'. 4 /f/éﬁ/'//?w/# et

G, i d, Aoty
o p

e
o
o
a -

s

. STATE OF ILLAY'L
COUNTY OF CtUK)

; 7 cq - 7 ,
Ou the (07# day of - MAR —, 1973 pefdre m2 came
PENALT T ovcK S %NDCJMKLﬂ7Tf L. L iTR » T#.me kpown,

who, being duly sworn,

of the corporation desc
ment, that he signed hi
corporation and has del
party in accordance wit
corporation *(he is the
‘the foregoing instrumen
‘the same), before me,

STATE OF ILL. )

did depose and say *that he isl au-officer
ribed in and executed the foregoind instru-

5 name thereto and affixed the seal of the

ivered a copy of this instrument to tié other
h the order of the Board of Directors of suid
individual described in and who executed

t and acknowledped to him that he exvcuted

Notary Publig
My commission expires? ~

COUNTY OF COOK)SS
Oﬂ the 10th 4.y of March L, 19 72 pefor e came
Richa¥T Te TIorchol, PECTsT TIomTs GoPoltalcant D EEQ5¢ me cam

+'to me known,

who, being duly sworn,
of the corporation desc
ment, that he sipgned hi
corporation and has del
other party in accordan
of said corporation *(h
executed the foregoing
bhe executed the same),

My commission expires

B n— T —

did depose and say *that he is an officer
ribed in and executed the foregoing instru-
s name thereto and affixed the seal of the
ivered a copy of this instrument to the

ce with the order of the Board of Directors
e is the individual described in and who

instrument an nowledged A in that
[/ &W-_;—

before me,

13/11/78

(:;7 /Notary Public
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L'r\tow\'m"' O ITASE

-

- ‘ . . l . : . d 3
e "~ THIS INDEXTURS CF LEASE, madce this /éﬂ day of :ﬁgehjcng
- : 6
) %//;{/ 19 72" ' bctmcn DONALD LOUCKS AND CHARLOTTE . . K

. ' LbUCKS .- 5 ¢ whose address is
. /ﬂ;g_ ﬂﬁ,,,é,&,__ Palatipe, I11. (hereinafter called collectively

él; "Lessor") and  The Dunran Corporation
2'%

T

- " whose address is 33 North Dearborn Street, Chicago,
. ]&q IH’mou(hc*e.L::ancr called "Lessen")

WITNESSETH::

-,

3. 'The Lessor docs hereby demise a“d lease to Lessee
the following desecibed premises in the Clty of

'. County of -Cook” + State of I1linois , to-wit:

s ‘n -
bl an At . . P
-----

See legal descriptiou warked Exhibit"aA' which is
attached hereto and exprezsiv made a part hereof.

-

.
: L e B e
-

L L 2 TO HAVE AND TO HCLD the above deacr¢ae4 premises
“from the lst day of March s 19 72, to the last Aay of
- -February o

, 2002
3. .Lessor does further grant to Lessee the right
.pfiéilfge and option to extend this lease for 2 period of

ten (10) years from the date of expiration hereof,

and the Lcssor does further grant to Lessee the right, privilege

* and option to extend this lease for one successive period of
‘ten (10)

082 558 12.

years upon the counditions that the previous option be '
flrst exercised.

W
L]




"._ Parcel Nusber i 1 rjbed P:Y
SRR -_parcelﬁM@ﬁFl@tAiﬁ OG ; 1,
: Townsh h + " Rafipe M1 i

A 258t o

- .
-

. .

Meridian, Cook County,

the Third Principal
Illinois. !

For purposes of description herein of Sections of

Parcel 1 throughout t
Used: ;

" Parcel Mumber 1(a).
"Property line of Parc
having a frontage on
4 depth of 210 feet,

Parcel Number 1(b).

Property line of Parc
westerly having a fro
feet with a depth of

' Barcel Number 1(c).

{ezv or fraction ther
PletiGe the remainder

(B

depihof 210 feet.

All that part of the
42 North, Range 40 Ea
i described as 1
North line 'af
the N.W. corner therh
. line of said N.w. i,
. Dundee Road, 185.50 fe

be lease, the following shall be

) t o,
Commencing with the easterly
el Number 1, thence vesterly

Dundee Road of 315 feet with

Commencing with the westerly
el Number 1(a) above, thence
ntage on Dundee Road of 315
210 feet. :

Commencing with the westerly
el Number 1(b) above, thence
ntage on Dundee Road of 320
eof, (but ip any event com-
of Parcel #1 above) with a

‘Parcel Numoer Two is legally described as follows:

N.W.% of Section 12, Township
st of the Third Principal Mer-
cllows: Beginning at a point
caid N.W.% 981.70 feet East of
0.: thence East along the North
béirp also the center line of
et

8traight line which makes

described course of 62 deg
measured from West to Sout
Point in the center lipe o

thence Southwesterly in a
ar angle with the last
rees 2nd 43 minutes, as
hwes't, 410.50 feet to a

f Rand R<zd; thence

“Northwesterly along th
185.50 feet; thence No
which makes an angie o

. &8 measured from S.E.
to the P.O.R {except

"Northwesterly 17.0 fee
line of Rand Road) 1lyi

dforesaid tract, 117 fe
line of Dundee Road) an

e center lin¢ of Rand Road
Ttheasterly ina 'straight line
f 104 degrees ard 21 tinutes,

to East and N.E., 270,790 feet
ing therefrom that pait-of the

t (as measured along the center
ng Southwesterly of a line drawn

iine
nt on the Westerly line of

et Southwesterly of the center

d also (excepting therefrom

. s s

those parts taken for Rand
Cock County, Illinois. - Fr
being a subdivision of the
8hip 42 North
Meridian, in Cook County,

lows: Beginning at a pein
RWo% (also being the cent
feet Fast of the

6aid North line (alsg being the cent
Rgad). 207.41 feet; thence Southwest
lxqe of Rand Road,

the center line of Rang Road)

* &enter line of Rand itoad

+ Range 10 East of

C i thence Northwester
the center line of Rand Road, 100.¢ f

Road and Dundee Road), in
emd's First Addition, Lot 1,
N.W. % of Section 12, Town-~
the Third Principal
Illinois, describeg as fol-

t in the North line of saigd

er line of Dundee Road) 1187.20
N.W, corner thereof

» thence East along
er line of Dundee
erly to the center

622.0 feet Southeasterly of the

line of Rand Roag
% (also being

+ &5 neasured on the

ly along
eet; thence

Northeastcrly to the P,0O.B. (cxcepting therefrom those
Road.)

S 9bf=f

-

parts’ taken for Rang Road and bundee

082 S68 14

v

.
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STATE OF LLM’N% - . : |
. . SS a . .\
oouNtY OF C LUK ) . ' : o .99540864
Onthe V.4  day of MARLi , 1972, before me came ;
_DyNALY LeueKS  mnd (WAl TTE Lo CuCKS | who, being duly ‘
. sworn, and personally known tu me U0 De the same persons whose '
names are subscribed to the foregoing instrument, appeared before :
. ae this day in person ard acknuwledged that they signed and sealed j
. the said instrument a5 their free and voluntary act for the uses and :
© purposes therein sct forth. ' ‘ ,';
. . : ot i
: CIVEN under my hand and notarial seal this (¢ l”‘“‘“‘ﬁr“l‘ i
Of ‘ M,’IT":;H' » 19 7lt . f&\}‘..“““;é L I
. . .".-‘ ,,'n"). . v
| ; ottt O A SR
. ; Notary Public Zoni. iz :
. N . . _;50”"-_ __: .I
. o My commission expifg§i. o
- 2 . - . -, i
. r : '
C ' A 1
STATE OF ILLINOIS) . . O
Co ) SS : o
COUNTY OF COX ). : N el
. . On the Ath  day of March (1973, before me came
" Richard J. Klarchek & Thomas G. Poulakidas < .tg.pe known, who,
being culy sworn, Jid depose and say that the¥ &y officeriof
the corporatien desgpibad in and executed the/foregoing imstrument,.
that the¥ signed 8 name thereto and affixed the geal of the corpor-

ation and has delivered a copy of this inmstrumeai . to’the other

" party in accordance with the order of the Board of Dibectors of
said corporativa *(he. is the individual described in-aud who executed
the foregoing Instrumeat and acknowledged to him that bho-executed

> & ‘\wﬂlnlu“
. the same), tefore me. ; ) L R,
Ey i e,
;; ' et o :‘:o_f‘-'i
. ) Notary -Putﬂxc" el Ty L., wigt
H . ey Yl AN
1 . s X ](Rl. / 7,\& ()
\ My commission expires i - {GVE
; . Gy STy
s ml AT D
; ' o
N -
cn o
o
. LA L | ’
L) ?
L
: ;

[~
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The said tern and optxons are to bc at a rental .

-:and on the terms set fourth in an unrccordod lcasc agreement dat?j
o 3640884

.t th- sane dzy 25 this Memorandum.

5. a11 buildings,

. advertising devices referred to in Lhe said uarecorded lease and.

fixtures, equipment, signs and

~which zay be placed upon the demised premises shall at all times
and under all circumstances be considered porsonal property and shall

e -'ﬁot.bc cossidercd is affixed to or part of the real estaie mor ag
.. =the prOpefty of the lessor. )
» '_ ‘ “ IN WITNuSS nIER_OF the parties hereto do hereby set .

thc.:r huni’.). wnd scnls.

R S/ 70 Lmsson:
. t.. . . . . ':_.-‘. Loy (’1,4_. _.-'.

. . ~. .- . " ) Donald Loucks ‘
’ T ‘ - “ —'»» /f?’"f‘" )[ % - A ‘__/ ¢
. . \ Charlotte“Loucks ‘

LES-s,- The Dunran Corporation

\
{ )
KOTZI T S
H.,,, e

- : : L . - 2
. . - . .,- . -. - L, X : ¢ '1‘ ; ‘._.’
" . ' : ‘ .‘ - . '. ‘ - C. < '-", 6'l,..'“"... \ ‘.‘ T }

- ... . . _- . .&d«w”"(’w . :
. O ) | qto.

o 2|
e ;972 MAY ? ‘i]t: i OGS 6763 ° hu‘?‘..:'c:“ § e
T T, o

-éf@ég L s g
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THOMAS G. POULAKIDAS
ATTORNEY AT LAW
93 NORTH DEARBORN STREET
CHICAGO 60602
TELEPHONE 263-227q
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AGREEMENT

' 4
THIS AGREEMENT made this {A day of Mé/r’ 1972

hil(“‘n‘l l.' &uM'm

522 « is by and between THOMAS POULAKIW\S BERNARE F. O'NEILL, RICHARD
y

+ & /ﬂ#rﬁ‘[ow«; /IN%/
/J. KLARCHEK AND DONALD LOUCKS. THhe parties have reached and do

hereby make on this date the following agreement:
ﬂ?& 1. The parties agreelto enter into a realty trust
at The DBank and Trust Company of Arlington Heights for the pur-
pose uf leasing two parcels of property legally described in
ﬁxhibit A which is attached hereto and expressly made a part
hereof. Said(trist shall be established within ten days of execution of Agreement.
2. Th: varties agree that each person shail receive
twenty-five (25%) percent of all profits derived as a result
of the property being sublpased to a third party or parties.
_Profits as herein describcd shall constitute any capital left
over after expenses have been icducted. Expenses are to con-
/ﬁ%& sist of anything directly related to the property and the

determination of these expenses shall be made mutually and only by

ﬂtﬂ OULRENOAS
} 4 'and KLARCHEK.
4 / 3. Any losses incurred on the pripertv shall first

¢

come out qf the profits or, if no profits exist.. tlie losses
will be shared equally by the parties.
4. During the term of the lease, all decisions
ertaining to tenants, types, terms aﬁzﬁpondxtlons of leases,

VLR 1OPS
A 5?}1 be made mutually by SINEFeE and

5. All profits as defined!that result from the lease

RCE K only.

shall be paid to the parties quarterly.
6. Any party may sell its interest by notice to the

remaining parties giving them the right of first refusal. The

terms of any bona fide offer must be set forth i tice
o _ S)xry 60) A/ﬁ’
and the remaining parties shall have ) days after the

receipt of this notice in which to exercise the right of first

refusal, SuUédter 72 TRE Rrftial. OF spg OTHEL
S aerres kil LESHEED

2y Th!

¢ Hetsw SLiFrescg 7o A g .
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7. At the option of the Executor, upon the death of-
any party, the parties hereby agree that the interest ofthe

eceased party shall first be offered to, the ppher {hree repain-
. _ /XY (60) ?é— fif /}%ﬂ)
A ing parties and they shall have t =6) days in which to pur-
i

Cua

chase this interest. If they do not elect to purchase this interest

it may be sold to another party that is acceptable to the remaining

three.

WITNESS THE HAND AND SEAL of the Undersigned the day

et

Thomas G. Poulakidas.

ﬁ;{,ﬂdmﬂfﬁ/(z //

Bernarg F. O'Neill

and year 1bove written.

Rifhard .

ck .
%m%/ %f: o

Donald Loucks ' -

(il A e
(it erye - Lokt s

¢

AZN)/ FCREE ) LHICH T HeE PRCT/EZS DK =

Pfﬂrﬂfmxmé 7o THE PWL’(AW::;-" /Eﬁ'-fd-' G rres
. / ‘

OR SRl OF Fuse ARO  PRopEpT RADOACEN -
7o PA/ZGL—"L LA on LB ) WASTAEN sa0 47 A

MRME, Lansg 7RSI o rhem De=Sr & v r .0

Ao n EL SHALL  JAp s

70 ML bracFlrs o e
ALe phe A EL A /Dél/.’r/ps,
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EXHIBIT "AY Lepal Description

Parcel Number One is lepally described as follows: A

parccl being in the southwest quarter of Section 1,

Township 42 North, lange 10 East of the Third Principal 9984088
Meridian, Cook County,-Illinois. e 9

For purposes of description herein of Scections of
Parcel 1 throughout the leasc, the following shiall be
used: .

" Parcel Mumber 1€a). Commencing with the easterly
property line of larcel Number 1, thence westerly
having a frontage on Dundee Road of 315 feet with
a depth of 210 fect. '

. ’ Paxcel Nuaber 1(b), Commencing with the westerly
property line of Parcel Number 1{a) above, thence
westerly having a frontage on Dundce Road of 315
feet with a depth of 210 feet.

Parzel Number 1(c). Commencing with the westerly
prugerty line of Parcel Number 1(b) above, thence

- westeriy having a frontage on Dundee Road of 320
feet ‘o fraction thereof, (but in any event com-
pleting 4iie remainder of Parcel #1 above) with a
depth of 2M0 feet. '

Parcel Numbér Two- iz legally described as follows:

All that part of #he N.W.% of Section 12, Township
42 North, Range 10“Fuast of the Third Principal Mer-
idian, described as follows: Beginning at a point
~in the North line of s:id N,W.% 9S1.70 fecet East of
the N.W. corner thereof; (thehce East along the North
- . line of said N.W. %, being-also the center line of
‘ Dundece Road, 185.50 feet; theuce Southwesterly in a
. :  straight line which makes an i{ngle with the last
described course of 62 degreecs and 45 minutes, as
measured from West to Southwest, ¢10.50 feet to a
point in the center line of Rand Roid; thence
Northwesterly along the center line of/Rand Road
185.50 feet; thence Northeasterly in a.straight line
which makes an angle of 104 degrees and ZY ninutes,

as measured from $.E. to East and N:E., 270.70 feet

to the P.0.B., (excepting therefrom that pari of the
Northwesterly 17.0 feet {as measured along the conter
line of Rand Road) lying Southwesterly of a line drawn
.frqm a point on the Easterly line of the above des<
cribed tract, 175 feet Southwesterly of the center lipe
of Dundce Road to a point on the Westerly line of
aforesaid tract, 117 feet Southwesterly of the center
line of Dundce Road) and also (excepting thercefrom
those parts taken {or Rand Road and Dundec Road), in
Cook County, Illinois. Fremd's First Addition, Lot 1,
bc;ng 2 subdivision of the N.W. % of Section 12, Town-
ship 42 North, Range 10 East of the Third Principal
Meridian, in Cook County, Illinois, described as fol-
lows: Beginning at a point in the North line of said
N.W.% (also being the center line of Dundee Road) 1107.20
fegt East of the N.W. corner thereof; thence East along
Said North line (also being the center line of Dundee
Road), 207.41 feet; thence Southwesterly to the center
line of Rand Read, 622.0 feect Southcasterly of the
point of intersection of the center line of Rand Road
and the North line of said Northwest % (also being

the center line of Rand Road), as measured on the

- center line of Rand Road; thence Northwesterly along
the center line of Rand Road, LUG.0 feet; thence

Northeasterly to the P.O.H. (excepting thercfrom those !
parts taken for Rand Road and Dundee Road.)

s
. g
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AMENDNENT 93640864

THIS AMENDMENT OF LEASE made this 27 4 day of April,
1972, by and between DONALD LOUCKS AND CHARLOTTE LOUCKS (herein-
after referred to as "Lessor") and DUNRAN CORPORATION (herein-
after referred to as "Lessee");

WITNESSETH:

WHEREAS, the parties have entered into a"lease of 1and"
dated March 10, 1972 and as;

WHEREAS, the parties have agreed to amend and modify
sald legse/rf land;

NOW, TUEREFORE, for Ten Dollars ($10.00) and othep valu-
able consideration,. *he receipt of which is hereby acknowledged,
it is agreed by and tetwesn the parties as follows:

1) The following Paragraph.Eh shall be added to said
lease and expressly become a purt thereof:

"2y, 1If any portion of ihe leased premises shall be
taken or acquired by condemnation under the right of eminent do-
main, the monthly rental herein apecified ahall be reduced as of

the date of the condemnation by an amount equivalent to one~twelfth

. of ten percent  {1/12th of 104} of the amount of the payment for
Lo s
u \ﬁ;\déavhurg

¢ received by Lessor for such taking or acquiuition. If
such condemnation reénders the lsased premises substantiillv unusable
for the operation of a retail buainess thereon, Lessee, at Lessce's
option, by notice to Lessor, may:

(a) - terminate this lease at any time after having been
required to surrender possession of the premises so condemned; or

(b} ~ retain possession of the remaining portion of the fd?

/};’arzafo ff}/

leased premises at the reduced rental sa above doworieed. y;
Irrespective of whether such condemnation affects all or

part of the leased premises, Leasor and Lessee each shall have

!,
3
.
L
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their respective rights to damages resulting therefrom and in
addition and regardless of any option that Lessee may exercise
under the prior provisions of this article 2Ly, Leasee shall have
all rights to damages to any buildings, improvements, trade fix-
tures and equipment erected, constructed or placed by Lessee, its
successors, assigns, or nominees on the leased premises and af-
fected by such condemnation. Should any abutting street, road or
highviay be elevated or depressed during the continuance of this
lease in_a manner rendering the leased premises less suitable to
Lessee's ~ehall businesses, Lessee may terminate this lease at
any time wivhiii-three (3) months after any such work is begun. L
Y

usual access to the leared premises for the public ways bounding {)hg

Rentel shall aba‘s and cease to accrue on a pro rata basis at any

Lelagid
time or times during wiich publiec or private ﬁiéﬂfgrevents the
thereon."

IN WITNESS WHEREOF, tle said parties have hersunto set

their hands and seals the day and jear first above written:

LESSCR” /7 : -
Mt .

Chudith St

LESSEE
DUNRAN CORPORATION
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AMENDMENT

THIS AMENDMENT OF LEASE made this gﬂéday of June,
1972, by and between DONALD LOUCKS AND CHARLOTTE LOUCKS (herein-
after referred to as "Lessor") and DUNRAN CORPORATION {horein-
after referred to as "Lessee"):

WITNLESSETH:

WHEREAS, the parties have entered into a "loase of land"
dated liarch 10, 1972 and as;

WEEREAS, the parties have agreed to amond and modify
said lease ol lard;

NOW, TIEREFORE, for Ten Dellars ($10.00) and other vali-
able conﬁidoration, Vo< receipt of which ia hereby acknowledged,
it 1s agreed by and betwsen the parties as followa:

1) The following Tesagraph 2l shall be added to sald
lease and expressly become a part thareof:

"2, If any portion of ths . leased premises shall be
taken or acquired by condemnation under tle right of eminent do-
main, the monthly rental herein specified skall be reduced as of
the date of the condemnation by an amount squiva’ent to one-twelfth
of ten percent (i1/12th of 10%) of the amount of the puyment for
damages received by Lessor for such taking or acquisitirn. . Ir
such condemnation renders the leassd promises substantially unusable
for the operation of a retail business therson, Leasee, at Lohaewiz

option, by notice to Lessor, may:

(a} - terminate this lease at any time after having been 3
required to surrender possession of the premises so condemned; or Egi
{b) - retain possession of the remaining portion of the .
leased premises at the reduced rental as above provided. &8

Irrespective of whether such condemmtion affects all or

part of the leased premises, Lessor and Lessee sach shall have
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their respective rights to damages resulting therofrom and in
addition and regardless of any option that Lessee may exearcise
under the prior provisions of this article 2, Lessee shnll have
all rights to demages to any buildings, improvements, trade [ix-
tures and oquipment erected, constructed or placed by Leaseo, its
succrdsors, assigns, or nominees on the leased premiscs nnd af-
fected by such condemnation, Should any abutting street, road or
highway 02 »levated or depressed during the continusnce of this
leaso in a mayrsr rendering the leased premises less sultable to
Lessee's retail buainesses, Lessee may terminate this lease at
any time within three {3) months after any such work is bogun.
Rental shall abate and (ease to accrue on a pro rata basis at any
time or times during which ruklic or private work preventu the
usual acceas to the leased prewses for the public ways bounding
thereon."

2) On page one, paragraph oie under "Legal Dogcription”
the following shall be stricken:

"Parcel Number One is legally described-as follows:

Parcel being in the South West quarte’ of Section 1,

Township )2 North, Range 10 East of the Third Principal

Meridian, Cook County, Illinois."
and in lieu thereof shall be inserted the following:

"Parcel Number One is legally described as follews:

That part of the South West quarter of Section 1,

Township 42 North, Range 10 East of the Third Princiza’

Meridian described as follows: Beginning on tho

South line of said South West quarter of Section 1

at a point 869.97 feot East from the South West

corner of said section 1, thence Bast along tho South

line of said Section 1, 950.53 feet to the South Last

corner of the Weat 30 acres of the East half of the

South West quarter of section 1 thence North along.

the East line of said West 30 acres, 280.1 feet thence

West parallel to the South line of sald Section 1

950.7 feet thence South forming a North West angle to

the gection line of 89 degrees li6 minutes 30 seconds

200.1 feet to the place of beginning in tho Town
of Palatine, in Cook County, Iilinois."

8895612
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3) The following shall be sdded to the ocnd of paragraph
six and expreasly become a part thereof:

"It is expressly understood and agreed by the parties hereto,
that all taxes and assesaments as referred to heroln are to bo paid
by tho lLessee and to be prorated to the date that the rental com-
mences for eqch individual parcel. Prior to that time all taxes
and’sssessments in connection with the property are to be paid
by the Lessor."

‘) “The following shall be added to tieend of Parapgraph 17
and expressly brcoume a part hereof:

"The Lessoci agress, however, to keep and maintoin a
policy or policies of ‘geruwal liability insurance against claims and
deémages in comnection with 4h» lecsed premigea in amocuntsz of not
less than $300,000.00 with resrest to injury or death suffered r
by one person and not less than $SFQ,L00.00 with reapect to in- %é}
2

Juries or death suffered in any one azcident on that portion ol NS

o
the premises for which the obligation to ray rent has not commoncod,-:
showing the lesseoes as an additional insured in seid policies."

IN WITHESS WHEREOF, the said parties hive hareunto aect

their hands and seals the day and year first above written:

WWES)

Donald Louclta

Q07 Chonki [0 Lt

i Charlotte Loucks ﬂmHMum

LESSEE
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SECOND AMENDMENT .

THIS AMENDMENT OF LEASE made this 18th day of August,
1972, by and between DONALD LOUCKS and CHARLOTTE LOUCKS (here-
iiafter relerred to as "Lessor") and DUNRAN CORPORATION (hereinafter

referied to as "Lessee");

WITNESSETH:

WHEXTLAS, the parties have entered into a "lease of land"
dated March 10th, 1472 and as;

WHEREAS, thi pariies have agreed to amend and modily said
lease of land;

NOW, THEREFORE, for T#N DOLLARS ($10, 00) and other val~
uable consideration, the receipt of which is n',rebsr acknowledged, it is agreed
by and between the parties as follows:

1, The following Paragraph 24 shall o+ added to said lease
and expressly become a part thereof.

"24,  If any portion of the leased premiscs shall be
taken or acquired by condemnation under the right of eminent domaip; tie
monthly rental herein specified shall be reduced as of the date of the con-

demnation by an amount equivalent to one~twelfth of ton percent (1/12th of

£96 €20 2

10%) of the amount of the payment for damages received by Lessor for such

taking or acquisition. If such condemnation renders the leased premises

substantially unusable for the operation of a retail business thereon, Lessec,
1 - '

at Lessee's option, by notice to Lessor, may:

Q0




99646854

(a. ) Terminate this lease at any time after

having been required to surrender possession

of the premises so condemned; or

{b.)  Retain possession of the remaining por-

tion of the leased premises at the reduced rental

as above provided,

Irrespective of whether such condemnation affects all or part

oi tiiefeased premises, Lessor and Lessec each shall have their respective
rights to rlariages resulting therefrom and in addition and regardless of any
option that Lesses may exercise under the prior provisions of this Article
24, Lessee shall have all rights to damages to any buildings, improvements,
trade fixtures and equipment erected, constructed or placed by Lessce, its
Successors, assigng, or nomineeg on the leased premises and affecied by
such condemnation. Should any abutung street, road or highway be elevated
or depressed during the continuance of tai4 jease in a manner rendering the
leased premises less suitable to Lessee's ret>il businesses, Lesgee may

terminate this lease at any time within three (3) niont!s after any such work

is begun. Rental shall abate and cease to accrue on a pro vata basis at any

. time or times during which public or private work prevents the usuat access

to the leased premises for the public ways bounding thereon, "
2, On Page One (1), Paragraph One (1) under “ Legal 1é-

scription” the following shall be stricken:

£96 £20 22

"Parcel Number One is legally described as follows:
Parcel being in the South West quarter of Section 1,
Township 42 North, Range 10 East of the Third Prin-
cipal Meridian, Cook County, Illinois, "

and in licu thereof shall be inserted the following:

"Parcel Number Cne is legally described as [ollows:
That part of the South West quarter of Section 1,
Township 42 North, Range 10 East of the Third Prin-
cipal Meridian described as follows: Beginning on
the South line of said South West quarter of Scetion |,
at a point 869,97 feet East from the South West corner
of said section 1, thence East along the South line of
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III

said Section 1, 950,53 fect to the South 1ast

corner of the West 30 acres of the East half

of the South West quarter ol Section 1 thence

North along the East line of said West 30 acres,

280. 1 feet thence West parallel to the South line

of said Section 1, 950, 7 feet thence South forming
. a North West angle to the section line of 89 degrees

46 minutes 30 seconds 280. 1 leet to the place of bhe-

ginning (excepting the South 70 feet thereof) in the

Town of Palatine, in Cook County, Illincis,"

3. The following shall be added to the end of Paragraph
Six (6) and'ci.pressly become a part thercol:
"1t is expressly understood and agreed by the parties
hereto, that all taxes and asgessments as referred to herein are to be
paid by the Lessee and to Ye scorated to the date that the rental commences
for each individual parcel, Prior4o-that time all taxes and assessments in
connection with the property are to be raid by the Lessor, ™

® .

and expressly become a part hereof:

The Iollowing shall beadred to the end of Paragraph 17

"The Lessor agrees, however, 10 £22p and maintain a
policy or policies of general liability insurance against ¢laims and damages
in connection with the leased premises in amounts of not less *han THREE
HUNDRED THOUSAND DOLLARS ($300, 000, 00) with respect to injurv or
death suffered by one persgona and not less than FIVE HUNDRED THQUSZND

DOLLARS ($500, 600, 00) with respect to injuries or death suffered in any

£ €20 2

one accideni on that portion of the premises for which the obligation to pay
rent has nol commenced, showing the Lessees ag an additional insured in

said policies, "

IN WITNESS WHEREOT, the said parties have hercunto
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v

set their hands and seals the day and year first above written;

. LESSOR:

PONALD LOUCKS

CHARLOTE T.O0UCKS

e i f" l’/&.’.‘ -

COOK COUNTY, ILLINOIS e A
0rpiLE[ll FOT:! RECORD ATCEIN W0 DERDS

his 21°70 2 30 PH ¢2023963
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-
THIS AMENDMENT TO LEASE made this ;2& day of

Angust, 1973 by and between Donald Loucks and Charlotte L.
Loucks of Palatine, Tllinois, hereinafter ecalled the "LESSOR™

and The Dunran Corporation, hereinafter called the "LESSEZT,

WITNESSETH

WHEREAS, the parties hereto did on the 1l0th day of
March, 1972, erter into a lease for the premises more particular-
ly described 1n said indenture of lease; and

WHEREAS, tae hﬂrties have agreed to certain amendments
and modifications to said - iecase.

NOW, THEREFORE, for cae ($1.00} dollar and other
valuable consideration, it is agréed by and between the parties

.23 follows:

1. Paragraph 7 of said lease siizil be amended
as follows: '

"The date referred to in 7.(a) shali be
stricken and in place thereof will le
inserted August 31, 1974."

"The date referred to in 7.(b) shall be
stricken and in place thersof will be
inserted February 28, 1976."

"The date referred to in 7.(c) shall be i
stricken and in place thereof will be
inserted August 31, 1977."

"The date referred to in 7.{(d) shall be
stricken and in place thereof will be
inserted February 28, 1974." :

"The date referred to in 7.(&) shall be
stricken and in place thereof will be
inserted August 31, 1975."
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The following Paragraph 24 shall be addinl o
said lease and expressly hecome a pairt thereof:

24. The LESSOR and LESSEE do mutually agrae
that the sewer installation contract
signed by LESSOR dated July oy 1973
for an expenditure of $11,000.00 is to
be paid by the LESSEE out of the
Denny's Restaurant construction funds.

. 3. The following Paragraph 25 shall be added to
said lease and expressly become a part thercof:

25. It is understood and agreed that excent
where subparcels are specifically or
expressly referred to in the said Lease
of Land the provisions of the said Lease
of Land shall apply and be applied sepa-
rately to each subparcel of the demised
premises. Tt is further agreed that a
default ia the performance of the terms
vf the said Lease with respect to one or
more out not all of the said parcels
shail not constitute a default of the
entire( Lease nor shall it constitute
a defaul’ with respect to any of the
other subpatcels.

4. Nothing in this amendment shall alter, change, ‘

. vary or amend any of vhé other terms and

conditions.

LESSOR: DONALL LOUCKS AND
CRARIUTTE L. LOUCKS

, D0

A

By (W o ozrehar

3

'LESSEE: IHE DUNRAN CORPORATION

By
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STATE OF ILLINOIS. ) -
: ) S8:
COUNTY OF COOK )
I, DARLENE FREEMAN, a Notary Public, in and for
said County, in the State aforesaid, DO HEREBY CERTIFY that
DONALD LOUCKS and CHARLOTTE L. LOUCKS, His Wife, are
. personally known to me to be the same persons whose names are
subscribed to the foregoing instrument, appeared before me thig
da; i person and acknowledged that they signed, sealed and delivered:
the said w~trument as their free and volumtary act, for the uses and
purposes inerein set forth,

GIVEN wider-ay hand and notarial seal, this 21st day of

Qﬁtgﬂal géi,.u( _,ﬂ q

NOTARY PUBLIC

August, 1973,

. Commission expires November 30th. 1074,

p—————

ey
D ered




"~ UNOFFICIAL COPY
' | 99640864

THIRD AMENDMENT

THIS AMENDMENT OF LEASE made this 2nd day of
April, 1974, by and between DONALD LOUCKS and CIARLOTTE
LOUCKS (hereinafter referred ta as "Lessor") and DUNRAN
. CORPORATION (hereinafter referred to ag "Lessec");

WITNESSETH:

WHEREAS, the parties have entered into a "lease
of land"'fPated March 10th, 1972 and as;

WIHETLESS, the parties have agreed to amend and
modify said lease ©f land;

NOW, THEREIORE, for TEN DOLLARS {$10,00) and
other valuable considerotion, the receipt of which is
hereby acknowledged, it is agreed by and between the
parties as follows:

. 1. That Paragraph 9 of s:id” lease be and is here-

by amended to read as follows: |

9, Lessor further agrees thec¢ it will, upon
written demand by Lessee, execute such instruments as may
be required at any time and from time to time” 10, subordinate
the rights and interests of Lessor in the fec ‘49 cha licn of
any mortgage, mortgages, trust deed or trust decde now or here-
aftér at any time placed on the premises hercin demisad, such
mortgage or mortgages not to exceed the total sum of Two Hundred
Fifty Thousand and no/100 Dollars {$250,000.00) on each/of \the
parcels referred herein as Parcels Number 1{a), 1(b), 1licV, 2(a)
and 2{b}, and such mortgage or mortgages to be payable in 4duvil
within the first thirty (30) years of the term horein createsd
on each cf the parcels described. 1If required by the lending
institution Lessor further agrees to join in the cxecuticn of
such mortgage documsnts as may be necessary. Lessor further
agrees that the Lessee shall have the right to obtain a mortgage
¢n the fee and lcaschold interest herein created for the constru-
ction of the building and improvements required to conduct a
. business or businesses.

2. That Paragraph 10 (c) of said lease be and is here-
by amended to read as follows:

i 10{c) That, except for the right to terminate
contained in Paragraph 7 of this lease, no right, privilege,
option to cancel or terminate this lease available to Lessece
shall be deemed to have been exercised effectively unless
joined in by any such mortgagee or holder of the indebtedness.
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IN WITNESS WHEREOF, the said parties haye
set their hands and scals the day and year first

above written.

LESSOR: /-

Luad
DO TOUCKS |

/au*f// ﬂd&i&f/

CHARLOTTE LOUCKS

LESSEE:
DUNRAN CORPO 2;,
.« By "///’/4’/ AN

TSI et

Secretary

99640864
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THIS AMENDMENT TO LEASE made this 24th day of February, 1975
by and between Donald Loucks and Charlotte Loucks of Palatine, Tllinols
herefnofter called the "LESSOR" and Dunran Corperation of 33 North /

Dearborn, Chicago, Illipcis hereinafter called the "LESSEE",

WITNESSETN:

WHEREAS, the parties hereto did on the 19th day of March,

1¢72 enter into a lease of land and;

WHEREAS, the parties have agreed to certain-amendments and

modifieations Lo saild leasc,

NOW, THEKEFQRZ, for ten ($10.00) dollars and other valuable

consideration, it is agie¢d by and between the partifes as follows:

Paragraph 7 of sald‘lzase shall be amended as follows:

1, "The dates referred *o in Paragraph 7(a), 7(b) amd
7{c) shall be stricken(an. in place thercof shall
be inserted December 31, 1983",

2. "The dates referred to in Pardpiaph 7(d) and 7(e)
ghall have been deemed to have bi~d met and Lessors
rights to terminate under these paragraphs shall be
void and of no further force and efiect.

+

In all other respects the Lease remains unchaiges and in
full force and effect.

r { /
Donald Lpucks (

Charlotte Loucks

WEITNESS : LESSEE:

AN

/

% Dunran miﬁdarchek\, President
/ /4 Ig;,%éb . | < /:,Wﬂ(m@
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% SENDER: , -
B =Complste itema 1 andior 2 for adcktional sorvices. | also wish to recaive the
@ wComplete items 3, 42, and 4b, following servicas (for an
E l%mzmuﬂa@mmﬂnmofﬂthnwm“mmumws oxtra foe):
s lmmbmlounﬁmdhnﬁlm.nrmhbadmspcmdomnd T.DMdressoe'sAddrass %
5 SWiteR Recaipt Requestod” on the maiplece below the articie number, ' i
£ <o R Fecat it show s o o e s cpprrcenrtes | 2.1 osticted Detvary @
g _ deliveres. . Consult postmaster for fae. £
§ 3 Asticla Addressed to; 4a. Article Number ¢
® Donald L. Loucks .. P 126 169 235 P
g Route 1, Box 506B ab. Service Typa 5
¢  Cedar Creek, Texas 78612 O Registarsd X Certified &
O Express Mail O tnsured -E:
() 1 Retum Roceipt for Merchandse [ COD 5
7. Date of Delivery 2/ 2
— /) s/t /= g
v . Receiyed By: (Print ) 8. Addressee’s Address (Only f requested %
m- ouell, and fee s paig) 2
5 6. Si : (Add or Agent) "
3 )
Py
- _—'——-'—"———-—-
. Domestic Retumn Receipt

UNITED STATES PoSTAL SEAVICE Postage & Febs Paid
USPS

“ | First-Class Mail
L4 Parmit No. G-10

® Print your name, address, and ZI2 Zede in this box ®

e — e ey ek

taladalofalade(e'e slalalalabodads '

| E/ Alexander Poulakidas

161 N Clark St Ste 2900
Chicago, 1. 60601

Pl il e g A mimmin
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< SENDER: '

T NGompletatiams 1 andor 2 for addftional serces, . t also wish to raceive the

®  «Compiets tem? 3, 4a, and 4b, following services {for an

g -mmnmmmmhmobermanmmmm axtra fae):

g -Anquomtounmwhmm.ormhbuﬂmdoﬁnm 1. O Addressee's Addrass

= Write ‘Astum Races o™ . .

£ R e oo s wiom e S s 2ot | 2.0 Posticed oty

5 deliverad. Consult postmaster for fee.

3 3. Article Addressad to; 4a. Articla Number

& Mrs. Barbars L. Wallace P 126 169 236

E- 176 Bradweli Road 4b. Service Type

o  Barrington, Minois 60010 O Registered X! Certified
. O Express Mait O insured

a Retum Receipt for Merchandise 0 cop

7. Dats of Del
5-/7

5. Received By: (Prin Name) 8. AdtrBssee’s Address {Only # requestad
and fee is pakd) ‘

? 6. Signaturg; {A [+ ) ' .

oo X .

" (P%, Form 3811, Decomber 994 Domestic Retum Receipt
i

First-Class Majl
UNITED STATES POSTAL SERVICE Sgi!fsg_e & Fees'Paid
i Permit No. G-10

® Print your name, address, and-Z1™* Code in this box ®

*******OUQQS Aok |

i/‘ Alexander Poulakidas :
161 N Clark St Ste 2500 :
Chicago, TL 60601 I

h[llI“”“H”HI.“”H[l”” ”illu||l“|s”nnlurz;u“suln”!'

-y

Thank you for using Return Recelpt Service.
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.
sg%:%&miaﬂmﬂ«mm I also wish to receive the
- o items 3, 48, and 4b. following services (for an
BPrint your namie and addrass on the reversa of this form o that we can return this extra fes):
card to you.
-Anadmyn?nubmtomerromdmemnﬂm' , OF on the back if space does not 1. O Addressee's Addrass
permit.
nWrite*Ratum Recaipt Aequasted” on tha maipiecs below the article number, 20R Dellv
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April .2-7 , 1999

CERTIFIED MAIL,

RETURN RECEIPT REQUESTED

AND REGULAR MAIL

Mrs. Barbarz .. Wallace ' Mrs. Joan M. O'Neill
176 Bradwell Rozd 679 Walden Drive
Barrington, Iliieis <0010 Palatine, Illinois 60067

Mr. Alexander G. Pouial.idas
1051 Chatham Drive
Palatine, Illinois 60067

NOTICE TO ALL Cf THE DIRECTORS OF
THE DUNRAN CORPORATION

You and each of you are hereby notified itiat there will be a Special Meeting of
the Board of Directors of the Dunran Corporation pursaant te-its by-laws at the request of
two (2) of the Directors, namely; Joan M. O'Neill and Alexaader G. Poulakidas and the
Special Meeting of the Board of Directors of the Dunran Corporation vill be held on the
15th day of May, 1999, at 1051 Chatham Drive, Palatine, Illinois 60067, at 1200 AM,,
for the following purposes:

1. To approve the Enterprise Car Rental Lease;

2. To reconfirm the extension of the original Dunran Lease
dated March 10, 1972 expiring February 28, 2002 by
once again sending letters reconfirming the extension
of the exercise of the said Lease Options for the first
ten (10) year option period and then exercising the
second option period thirty (30) days or so later reconfirming
the exercise of the remaining ten (10) year option period
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April 1999

all pursuant to the provisions in the original Lease thereby
extending the term of the Lease to February 28, 2002 and then
to February 28, 2022, and that said Notices be sent to Barbara L.
Wailace and Donald A. Loucks, Individually and as Co-Trustees
of the Charlotte L. Loucks Revocable Trust and the Donald

. Loucks Revocable Trust, and as Co-Beneficiaries to the
Land Trusts, hereinafter set forth, NBD Bank, Successor Trustee
to NBD Trust Company of Illinois, Successor Trustee to The Bank
204 Trust Company of Arlington Heights, a Corporation of
1livsis, as Trustee under Trust Agreement dated September 1, 1977
and xnown as Trust Number 1544 and NBD Bank, Successor
Truste< to NBD Trust Company of Illinois, Successor Trustee to
The Bank ar.d Trust Company of Arlington Heights, a Corporation
of Illinois, as Trustee under Trust Agreement dated September 1, 1977
and known as Trist Ifumber 1546, as Successor parties in title to
Donald Loucks and Ckarlotte L. Loucks.

3. To discuss the retirement of the mortgage within thirty (30) years of
March 10, 1972 by one of the following methods or alternatives:

. a) Suspend all payments except for the ground lease rents and use all
monies to retire the debt and to so.continue until the debt is retired.

b) Cut all pro rata payments to Shareho'dersin half except for the
ground lease rents and use the other halt Ctithe money to retire the
debt and by pre-paying a portion from currént reserves.

c) Seeking an agreement from all Shareholders to pre-nay the
entire debt pro rata based on the percentage of sharcs cvied by
the individual Shareholders.

d} Extend the period to pay the mortgage debt by Agreement with
the Lessor's Successors commensurate with the options to extend
the Lease or in any other fashion and by not disturbing the
present payments being made.

4. To set a date by the Board of Directors for the next annual
meeting of the Shareholders of the Corporation for the purpose
of electing Directors and the transaction of such other business
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April , 1999

that may come before the meeting including the Annual Meeting
of the Board of Directors immediately following the Shareholders'
meeting for the election of officers as provided by the By-Laws.

5. To discuss the extension of the Dunkin' Donuts Lease per the
letter received from Mr. Peter Workman, Allied Domecq
Retailing USA on April 16, 1999.

DATED: APRIL .2, 1599

JO . O'NEILL
Director

(i L) e

ALEYADER G. POULAKIDAS
Director
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MINUTES OF THE 99640864
SPECIAL MEETING
OF THE BOARD OF DIRECTORS
OF THE DUNRAN CORPORATION
ON SATURDAY, MAY 15, 1999
PURSUANT TO NOTICE

A Special Meeting of the Board of Directors of the Dunran Corporation was held
at 10:00 A-M. at 1051 Chatham Drive, Palatine, Illinois 60067 pursuant to previous
written notice:

The follow'ng, Directors were present in person:

Joan M. O'Neill
Alexandir G. Poulakidas

Also present at the Special Mesting of the Dunran Corporation were the following

individuals:
. Angelos G. Poulakidas, /s Shareholder of the Corporation
John D. Keonen, Joan M. O'Neiif's Personal Attorney

When the notice of the meeting was mailed, a sedarite letter was also mailed
inviting all of the Shareholders to attend this meeting.

Barbara L. Wallace, the President and the third (3rd) Director of the Corporation
was not in attendance at 10:00 A.M.

Those in attendance decided to wait until 10:30 A.M. to see if she would appear
but she did not appear as of 10:30 A M.

Prior to the commencement of any business, it was decided that Joan M. O'Neill

should drive to Barbara L. Wallace's home to inquire whether she planned to attend the
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meeting. Joan M. ONeill did so and upon her return, she reported that Barbara L.
Wallace stated that she was too busy to attend the meeting.

It was noted that over the last several months, Barbara L. Wallace, has not
responded to telephone calls, written correspondence and meetings concerning the
Enterprise Leasing Company of Chicago proposed Lease and other important matters that

. have to be addressed by the Corporation including the request for a Lease Extension by
Allied Domezq, the Parent Company of Dunkin' Donuts. The Corporation needs the
President of the/Corporation to preside over the day to day business and lacking in thgt, it
was decided that it wovid be in the best interest of the Dunran Corporation to remove
Barbara L. Wallace as Preside:i:.

Alexander G. Poulakidas izn moved to remove Barbara L. Wallace, as President
and nominated Joan M. O'Neill to be‘yresident of the Corporation. The motion was

. seconded by Joan M. O'Neill and carried; it wes _

RESOLVED, that Barbara L.. Wallace, ‘b2 «nd she, is hereby removed as
President of the Corporation and that Joan M. O'Nei'l;"be and she, is hereby elected
President of the Corporation.

Thereafter, Joan M. O'Neill was chosen Chairman of the diecting and Alexander
G. Poulakidas was chosen as Secretary of the meeting.

The first order of business was the approval of the Enterprise Leasiiig Company
of Chicago proposed Lease.

On motion duly made by Alexander G. Poulakidas and seconded by Joan M.

O'Neill and carried; it was

RESOLVED, that the Corporation accept the Enterprise Leasing Company of
Chicago Lease when it is presented in the form discussed and for the rentals previously
discussed pursuant to a copy previously sent to all members of the Dunran Corporation,
and as then amended by the Attorney for Enterprise Leasing Company of Chicago.
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It is to be noted that Enterprise Leasing Company of Chicago has not tendered its
amended lease and that they are asking that the Fee Title Holder consent to the lease and
if such a consent is withheld, they have indicated that ti1ey will not lease the property.

Thereafter, Alexander G. Poulakidas moved that he be given authority to exercise
the options extending the Lease of the Dunran Corporation from March 1, 2002 through
February 28,2012 and that thereafter for a period of not less than thirty (30) days that
Alexander G. Pouiaki<as be given the authority to exercise the option to extend the Lease
further from March 1, 2012 ¢ February 28, 2022.

This exercise of the Option: once again is to clarify that Notice will be given to
all individuals, beneficiaries, co-bereficiaries, land trusts and such other entities that
succeeded to the interests of Donald Loucs and Charlotte Loucks, now deceased, and
. that said notices be sent by Certified Mail, Returi: Pezeipt Requested and Regular Mail,

After a short discussion and on the motion of Alzxander G. Poulakidas which was
seconded by Joan M. O'Neill and carried; it was

RESOLVED that Alexander G. Poulakidas be given the authority on behalf of
the Dunran Corporation to exercise the options as set forth hereinabove!

The next order of business discussed was whether or not the Dunran Cerporation
should payoff the existing mortgage and if so which of the options was to be utilized:

a) Suspend all payments except for the ground lease rents and use all
monies to retire the debt and to so continue until the debt is retired.

b} Cut all pro rata payments to Shareholders in half except for the
ground lease rents and use the other half of the money to retire
the debt and by pre-paying a portion from current reserves.

[¥3 ]
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c) Seeking an agreement from all Shareholders to pre-pay the
entire debt pro rata based on the percentage of shares owned by
the individual Shareholders.

39640864

d) Extend the period to pay the mortgage debt by Agreement with
the Lessor's Successors commensurate with the options to extend
the Lease or in any other fashion and by not disturbing the
present payments being made.

A general discussion was had concerning this subject but no decision was made as
to which ption was to be chosen. The decision was left for a later meeting.

The rex. order of business discussed at the meeting was the date for the Annual
Meseting of the Shareliolders which was not held on the 3rd Monday in January of 1999
and upon the motion of Alzxander G. Poulakidas and seconded by Joan M. O'Neill and
carried; it was

RESOLVED that the annual mzsting of the Shareholders of the Corporation be
held on June 19, 1999 at 10:00 A M. at 1051 Chatham Drive, Palatine, Illinois 60067,
and that notice be given to all members of the Dunran Corporation, setting forth the
. purpose of the meeting to elect Directors for the ensuing year and to transact such other
business that may come before the meeting.

FURTHER RESOLVED that notice be given zo all members of the Corporation
that immediately following the meeting of the Shareholdes at about 10:30 A M. at 1051
Chatham Drive, Palatine, Illinois 60067, there will be held *he annual meeting of the
Board of Directors of the Dunran Corporation for the purpose ot eizcting officers for the
ensuing year and to transact such other business that may come before the meeting.

The last order of business was the matter of the approval or non-approval of the
request by Allied Domecq, Parent Company of Dunkin' Donuts to extend their l¢aze. A

motion was made by Alexander G. Poulakidas and seconded by Joan M. ONeill and

carried; it was

RESOLVED that the extension requested by Allied Domecq, be and the same is
hereby granted and that Alexander G. Poulakidas notify Allied Domecq that their
proposed extension was accepted and that said Alexander G. Poulakidas secure the
extension to be prepared by Altied Domecq.
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The Secretary was then instructed to insert a copy of the letter proposing the
extension from Allied Domecq for the Dunkin' Donuts lease immediately following the
minutes of this meeting.

There being no other further business coming before the meeting and on motion
made by Alexander G. Poulakidas and seconded by Joan M. O'Né{ill and carried; it was

RESOLVED that the meeting be adjourned. o

o

DATED: May 15,1999
Palatine; 1llinois

Ve
L o

AYiIXANDER G. POULAKIDAS
ecretry of the Meeting

AGP/Imd
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RETURN TO:

'AVEXANDER G. EOIMKIDIS
Attorney at Law
161 North Clark Streef - Suite 2900

Chicago, Mingls 60601

PRy -"-ij




