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Mortgagor's Name And Address Return to:
BANK CALUMET
John T. Dupee NATIONAL ASSOCIATION BANK CALUMET
4300 Pinewood Lz nc 1030 Dixie Highway 1030 Dixie Highway
Matteson, lllinois 60445 ~ Chicago Heights, ~ Chicago Heights,
linois 6G411 lllinois 60411

(“Mortgagee™)

MORTGAGE

FOR VALUABLE CONSIDERATION, the: reczipt of which is hereby acknowledged, John T. Dupee
("Mortgagor” whether one or more} hereby ¢rants, mortgages, warrants, and conveys, with mortgage
covenants, to Mortgagee that real estate situated 'n Cook County, State of lilinois, described in Exhibit "A"
attached hereto and by this reference made a part hereof, together with all rights, privileges, interests,
mineral rights, water rights, air rights, timber rights anu/or'gas rights, easements, buildings, improvements,
appurtenances, fixtures and hereditaments therein, thereup; ur thereto belonging (herein collectively "Real
Estate"), and the rents and profits and other income of the R<a' Estate whether now existing or hereafter
acquired, which said rents and profits are now and hereby assiyned = Mortgagee.

1.

INDEBTEDNESS SECURED. This Mortgage is given to sscure the following (sometimes
collectively referred to herein as the “Obligations”)(boxes not chieckes are inapplicable. Sections
1.04, 1.05, 1.06 and 1.07 are always applicable): ‘

1.01.

THIRD PARTY BORROWER PROVISION j
—="

, . ]
% If this box is checked, this Mortgage secures one or more loans to X
Anchorman Floors, Inc., hereinafter referred to as "Borrower".

O Payment of a term loan note executed by [0 Mortgagor O Borrower in favor of
Mortgagee and dated the day of in the original principal amount of \
with interest thereon as provided in said term loan, and with any unpaid balance of
principal and interest being due and payable on or beforethe __dayof _ ,

'1 - AMDGILCL.DDZ




1.02.

1.03.

1.04.

1.05.

1.086.

1.07.
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& Payment of that certain line of credit loan note executed by (¥ Mortgagor O Borrower in
favor of Mortgagee and dated the 25th day of June, 1999, with 2 maximum commitment
of $50,000.00, and with any unpaid balance of principal and interest being due and
payable on or before the 25th day of June, 2000. This is a line of credit obligation and
Mortgagee will be making future loans and advances to Mortgagor pursuant to a
$50,000.00 commitment. It is intended by the Mortgagor that each such future loan or
advance shall be secured by this Mortgage. The maximum principal amount of unpaid
loan indebtedness secured under this Section 1.02, which may be outstanding at any time
shall be $50,000.00, exclusive of interest thereon and exclusive of unpaid balances of
advances made with respect to the mortgaged premises for the payment of-taxes,
assessments, insurance premiums, costs incurred for the protection of the mortgage
premises and all other costs which Mortgagee is authorized by this Mortgage to pay on
Mortgagor's behalf, all of which amount shall also be secured by this Mortgage.

Ary and all future foans, obligations and advancements made by Mortgagee to O
Martgagor O Borrower except that the maximum amount of unpaid indebtedness under
this paragraph 1.03. secured.hereby which-may be outstanding at any time ‘shall not
exceed tv.o times the combined original principal indebtedness referenced in sections
1.01 and-1.G2 above, exclusive of interest thereon and exclusive of unpaid balances of
advances made vith respect to the Real Estate for the payment of taxes, assessments,
insurance premiums, <osts incurred for the protection of the Real Estate and all other
costs which Morigajee 'is authorized by this Mortgage to pay on Mortgagor's behalf.
Mortgagor stipulates and agrees with Mortgagee that as of the date of this Mortgage,
Mortgagee has made no wriden or oral commitment to Mortgagor to make any future
loans or advancements under this Section 1.03. Any such future lending shall be at the
Mortgagee's sole discretion.

Any renewal, extension, modification; refinancing or replacement of the indebtedness
referred to in those paragraphs 1.01, 1.02; or 1.03, above, which are checked as being
applicable.

Except as otherwise limited in this Mortgage, any cther indebtedness which the Mortgagor
and/or Borrower (if designated above) (or any one ar-more of them if more than one)
might from time to time, while this mortgage is in effect,-ov.e Mortgagee including, but not
necessarily limited to, obligations under guarantees exc:uted by Mortgagor andlor
Borrower {or any one or more of them, if more than onz; n favor of Mortgagee,
indebtedness arising from overdrafts on depository accounts maiitained by Mortgagor
and/or Borrower (or any one or more of them, if more than one).wit*Mortgagee and
indebtedness arising from Mortgagee making payment to beneficiaries 1:nder letters of
credit issued by Mortgagee for the account of Mortgagor and/or Borrower (o: any one or
more of them, if more than one).

All interest, attorney fees, and costs of collection with respect to the obligations referred to
in those paragraphs 1.01 through 1.05, above, together with any extensions or renewals
thereof.

The performance by Mortgagor of all Mortgagor's covenants, agreements, promises,
payments and conditions contained in this Mortgage agreement.

The Mortgagor shall have and hold the Real Estate unto the Mortgagee, for the purposes and
uses set forth herein under the following terms and conditions:

COVENANTS. Mortgagor hereby covenants and agrees with Mortgagee as follows:
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2.01.

2.07.

2.03.
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Security Agreement. THIS INSTRUMENT WHEN RECORDED SHALL CONSTITUTE
A"FIXTURE FILING" FOR PURPOSES OF THE UNIFORM COMMERCIAL CODE. THE
ADDRESS OF THE MORTGAGEE AS SHOWN ABOVE IS THE ADDRESS AT WHICH
INFORMATION CONCERNING THE MORTGAGEE'S SECURITY INTEREST MAY BE
OBTAINED. Mortgagor hereby grants to Mortgagee a security interest in afl equipment or
other tangible personal property which is now or hereafter becomes attached to the Real
Estate or any improvement thereon so as to constitute a fixture, whether now owned or
hereinafter acquired, including, not by way of limitation, all heating, ventilation and air
conditioning equipment, and ali shelving and storage devices now or hereafter affixed or
attached to the Real Estate.

Waste and Maintenance of Premises. The Mortgagor shall abstain from and not permit
the commission of waste in or about the Real Estate; shall not move or demolish, or alter
the. structural character of any building at any time erected on the Real Estate without the
prior.written consent of the Mortgagee; shall maintain the Real Estate in good condition
and tepair, reasonable wear and tear excepted. The Mortgagee shall have the right, but
not the duty, to enter upon the premises at any reasonable hour to inspect the' order,
condition_z:ma repair thereof; including the interiors of any buildings and improvements
located thereor:.

Insurance Obligation. " The Mortgagor will procure, deliver to, and maintain for the
benefit of the Mortgagee tluring the continuance of this Mortgage and until the same is
fully satisfied and releaseu, a policy or policies of insurance insuring the buildings and
improvements now existing” o hereafter erected on the Real Estate for their full
replacement value against loss or, damage by fire, lightning, flood (if required by
applicable law), windstorm, hail, explesion, riot, civil commotion, aircraft, vehicles, smoke,
and such other hazards, casualties, anc contingencies as the Mortgagee may designate.
The Mortgagor shall procure business-iniarruption insurance in such amounts as the
Mortgagee may reasonably require. All policiay of insurance required hereunder shall be
in such form and amounts and by such comrziies. as the Mortgagee may accept, and
shall contain a mortgagee clause acceptable to the Mortgagee, with loss payable to the
Mortgagor and the Merigagee as their interests may zprear and shall provide that no act
or omission of Mortgagor or any other person shall affect ir2 right of Mortgagee to be paid
the insurance proceeds pertaining to the loss or damage %+ths insured property. Such
policies shall require the insurance company to provide Mortgage= with at least thirty (30)
days' written notice before such policies are altered or canceied ii-any manner. The
Mortgagor will promptly pay when due any premiums on any. pricy or policies of
insurance required hereunder, and will deliver to the Mortgagee renewzis of such policy
or policies at least ten (10} days prior to the expiration date(s) thereof, the 'said policies
and renewals to be marked "paid” by the issuing company or agent. i i

In the event of any loss or damage, the Mortgagor will give prompt notice thereof to the
Mortgagee. All proceeds of insurance in the event of such loss or damage shall be
payable jointly to the Mortgagor, its successors and assigns, and the Mortgagee. All
funds will be utilized by the Mortgagor to the extent necessary to restore the Real Estate
to substantially the same condition as the Real Estate existed prior to the loss or damage,
unless the Mortgagee shall elect not to do so. In the latter event, the Morigagee shall
then apply the proceeds to the then existing indebtedness and the balance shall be paid
to the Mort gagor. Mortgagee may act as attorney-in-fact for the Mortgagor in making and
settling claims under insurance policies, canceling any policy or endorsing Mortgagor's
name on any draft or negotiable instrument drawn by any insurer.
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2.04. Payment of Taxes and Other Charges. The Mortgagor shalt pay all real estate taxes,
water and sewer rents, other similar claims and liens assessed or which may be
assessed against the Real Estate or any part thereof, without any deduction or
abatement, and shall produce to the Mortgagee receipts for the payment thereof in full
and shall pay every other tax, assessment, claim, lien, or encumbrance which may at any
time be or become a lien upon the Real Estate prior to the lien of this Mortgage.

2.05. Compiiance with Laws and Ordinances. The Mortgagor shall comply with all statutes,
ordinances, rules, regulations, orders, and directions of any legislative, executive,
administrative, or judicial body or official applicable to the Real Estate, or any part thereof.

2.06. Condemnation. Mortgagor shall inmediately provide Mortgagee with written notice of
any actual or threatened condemnation or eminent domain proceeding pertaining to the
Real Estate, or any part thereof. All monies payable to Mortgagor from such
cohdemnation or taking are hereby assigned to Mortgagee and shall be applied first to the
payment of Mortgagee's attorney's fees, legal expenses and other costs {including
appraisl. fees) in connection with the condemnation action or eminent domain
proceeuings and then, at the:option of Mortgagee, to the: payment of the indebtedness
secured hv this Mortgage or the restoration or repair of the Reat Estate.

DEFAULT AND BREAGH

3.01. Events of Default. Wongagor's breach of any covenant or agreement of Mortgagor
contained in this Mortgage or any event defined as a default in any note secured hereby,
or in any other instrument or'viucument executed by Mortgagor (or Borrower) in favor of
Mortgagee, including, but not limi‘ed to any failure by any one so obligated to make any
payment of principal and/or interect wvhen due under the Obligations including, without
limitation, any note secured hereby snai Gonstitute a default under this Mortgage.

3.02. Remedies on Default. Upon the occurrence #nd continuance of an event of default, all
indebtedness secured hereby shall, at the opt'zii of the Mortgagee, become immediately
due and payable and this Mortgage may be foreclosed accordingly. Should proceedings
to foreclose this Mortgage be instituted, the Mortgage< may apply for the appointment of
a receiver (and the Mortgagor hereby consents to the apraintment of a receiver if there
has been any Default), and such receiver is hereby authorizcd ‘o take possession of the
Real Estate, collect any rental, accrued or to accrue, whether . money or kind, for the
use or occupancy of said Real Estate by any person, firm or corpoiation, or may let or
lease said Real Estate or any part thereof, receive the rente_income and profits
therefrom, and hold the proceeds subject to the orders of the court, cr Fie judge thereof,
for the benefit of the Mortgagee, pending the final decree in said proceeuings, and said
receiver may be appointed irrespective of the vaiue of the Real Estate or its a”aquacy to .
secure or discharge indebtedness due or to become due or the solvency of the
Mortgagor. In any action to foreclose this Mortgage, the Mortgagee shall be entitled to
recover, in addition to all attorney and related paraprofessional expenses incurred in
connection therewith, all other costs and expenses associated with foreclosure including,
without limitation, ali expenses incurred for title searches, abstracts of title, title insurance,
appraisals, surveys and environmental assessments reasonably deemed necessary by
the Mortgagee, ali of which costs and expenses shall be additional amounts secured by
this Mortgage.

3.03.  Failure to Pay Taxes or Insurance Premiums. If the Mortgagor fails to pay any tax,
claim, lien or encumbrance which shall be or become prior in lien to this Mortgage, or to
pay any insurance premium as aforesaid, or to keep the Real Estate in repair, as
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aforesaid, or commits or permits waste, then the Mortgagee, at its option, may pay said
claim, lien, encumbrance, tax assessment, or premium, with right of subrogation
thereunder, may make such repairs and take such steps as it deems advisable to prevent
or cure such waste, and may appear in any action or proceeding with respect to any of
the foregoing and retain counse! therein, and take such action therein as the Mortgagee
deems advisable, and for any of said purposes the Mortgagee may advance such sums
of money as it deems necessary. All sums of money advanced by the Mortgagee
pursuant to this section, together with interest on each such advance at the highest rate of
interest specified in any note secured hereby, shall be so much additiona! indebtedness
secured hereby and shall immediately become due and payable without notice or
demand. The failure of the Mortgagee to act pursuant to this section shall not be deemed
a waiver of any rights the Mortgagee may have because of any default by the Mortgagor.

4, SATISFACTION AND RELEASE

4.01.

4.02.

Riresise.  Upon payment of the Obligations and any other sums secured by this
Mortgage, Mortgagee shall release this Mortgage.

Transfer_c* Real Estate by Mortgagor. Any transfer by sale, gift, grant, devise,
operation of lew, or otherwise of the fee title or any other interest, (including, but not
limited to mortgage, easement, land contract or leasehold interest) in all or any portion of
the Real Estate shal have the same consequences as an event of default respecting the
indebtedness securea fieveby, and upon such transfer, the Mortgagee, without prior
notice shali have the righc ta declare all sums secured hereby immediately due and
payable and, upon failure by "ie Mortgagor to make such payment the Mortgagee shall
have the right to exercise all remodies provided in any note secured hereby, this
mortgage, or otherwise at law.

5. MISCELLANEOUS

3.01.

5.02.

35.03.

5.04.

3.05.

Commercial Mortgage. This Mortgage secires indebtedness incurred for a business
purpose.

Cumulative Rights and Remedies. The rights and ‘emedies of the Mortgagee as
provided herein, or in any note secured hereby, and the /arranties therein contained,
shall be cumulative and concurrent, and may be pursued singly; successively, or together
at the sole discretion of the Mortgagee, and may be exercised as often as occasion
therefor shall occur; and the failure to exercise any such right or remezy-shall in no event
be construed as a waiver or release of the same.

State Law fo Apply. This Mortgage shall be governed by and construed ani enforced.in
all cases by the substantive laws of the State of lllinois, notwithstanding the fact that
lliinois conflicts of law rules might otherwise require the substantive rules of law of another
jurisdiction to apply.

Insufficiency of Proceeds. In the event the property pledged by this instrument is sold
under foreclosure and the proceeds are insufficient to pay the total costs of said
foreclosure and the indebtedness evidenced and secured by this instrument, the
Mortgagee will be entitled to a deficiency judgment.

Deposits for Assessments and Taxes. In addition to the payments to be made by the
Mortgagor as herein provided and also as provided in the Note hereby secured, the
Mortgagor agrees, if requested by the Mortgagee at any time or from time to time while
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5.06.

5.07.

5.08.

5.09.

5.10.
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this Mortgage remains unsatisfied, to deposit monthly with the Mortgagee approximately
one-twelfth (1/12) of the annual property taxes and any and all assessments for public

- improvements levied upon the mortgaged property, and also one-twelfth (1/12) of the

annual insurance premiums required by this Mortgage or the Loan Agreement.

Parties Bound. This mortgage shall be binding upon and inure to the benefit of the
parties hereto and their respective heirs, executors, administrators, legal representatives,
successors, and assigns.

Severability. In case any one or more of the provisions contained in this Mortgage shall
for any reason be held to be invalid, illegal or unenforceable in any respect, such
invalidity, illegality, or unenforceability shall not affect any other provision hereof and this
mortgage shall be construed as if such invalid, iflegal or unenforceable provision had
never been contained herein.

Cunstruction. The words "Mortgagor” and "Mortgagee" inciude singular or plural,
indivijual.or corporation, and the respective heirs, personal representatives, executors,
adminisiraturs, successors, and assigns of the Mortgagor and the Mortgagee, as the case
may be. Thz use of any gender applies to all genders. If more than one party is named
as the Mortgagor, the Obligations hereunder of each such party is joint and several.

Limitations on Mo tgage. The security interest created under the provisions of this
Mortgage will not secure ia) any indebtedness with respect to which the Mortgagee is
required to make any disclosure of the existence of this Mortgage under applicable law for
this transaction and fails to <50 as required by law; (b) if this security interest is in a
dwelling and secures a variable sate loan any indebtedness with respect to which the
Mortgagee is required to disclose-ar<. provide for a limitation on the maximum interest
rate that may be imposed during the tzini of such indebtedness as and when required by
law or regulation and Mortgagee fails to <o; ar (c} if this security interest is in Mortgagor's
principal dwelling any indebtedness with rcspect to which the Mortgagee is required to
provide any notice of right of rescission require< oy law for this transaction and fails to do
S0.

Captions. The captions herein are inserted only for convanience of reference and in no
way define,-limit, or describe the scope or intent of this Mortgage or any particular
paragraph or section hereof, nor the proper construction hereof.

EXECUTED and delivered in Cook County, lllinois this 25th day of June, 1939

)LQL..&)—T)LQ«%—Q.QA’

John T. Dupee '

“Mortgagor"

‘6 - ANDILCL.ODZ
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[To be used with individual mortgagor(s)]

STATE OF ILLINOIS )
)ss:
COOK COUNTY )

ACKNOWLEDGMENT

Before me, a Notary Public in and for said County and State personally appeared John T. Dupee,
and acknowledged the execution of the above and foregoing Mortgage this 25th day of June, 1999.

“OFFICIAL SEAL"
K4 BﬁRBARR BIVONA ' Notary Public
CLuty Public, State of (lingi L e '
My Costmidsion Expires 9';25!{')52 : " Residing in Cook County, lllinois

AP AANARAAAAAAAAA

My Commission Expires:

9/25/02 This instrument prepared by:
Barbara Bivona
Bank Calumet N.A.
1020 Dixie Highway
Chiczgo Heights, Tllinois

'7' AMOILCL.DDZ
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Exhibit “A”

Lot 227 in Matteson Highlands Unit Number 2, a Subdivision of part of the Northeast ¥ of
Section 22, Township 35 North, Range 13, East of the Third Principal Meridian, (except that

part of Said Northeast 4 lying South of the Southerly line of Outlot “B” in Matteson Highlands
unit Numbzr 5, as per plat thereof recorded on August 22, 1963 in Book 647 Page 9 as Document
No. #18892127.in Cook County, Illinois

PIN#31-22-211-421 . )

Common address: 4300 Pinewood, Matteson, Illinois



