IAL COPY

99642451

4 . UNQ

AFTER RECORDING MAIL TO:

LaSalle Home Mortgage CorpGration 6137/0177 27 001 Fage 1 of 11
12 Salt Creek Lane Suite 110 1999-07-06 12:18:58
Hinsdale, IL 60521 Cock County Recorder”. . 41,50

T

LN# 0007276214
AP# ROSS,R7276214

[Space Above This Line For Recording Data]

: \
MORTGAGE i)
NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT ‘OF VETERANS AFFAIRS OR

ITS AUTHORIZED AGENT.

THIS MORTGAGE ("Security Instrument”) is given.cx June 25, 1999 . The mortgagor is
Robert Lee Ross, Single/Never Married

TICOR TITLE INSURANCE

("Borrower"). This Security Instrument is givento  LaSalle Bank,/F.3.B., A Corp. of the United

States of America .
which is organized and existing under the laws of The United Stiates of America , and whose

addressis 4242 N. Harlem Ave., Norridge, IL 60634
('Lender”). Borrower owes Lender the principal sum of Seventy Eight Thcusand Four Hundred and

no/100

Dollars (U.S. $ 78,400.00 ). This debt is evidenced by Borrower's no's dated the same date as this
Security Instrument (*Note"), which provides for monthly payments, with the full debi; if ret paid earier, due and
payable on July 1, 2029 . This Security Instrument secures to Lender: (a) the 'enayment of the debt

evidenced by the Note, with interest, and all renewals, extensions and modifications of the Nowe: (i} the payment of alt
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Irstrument; and {c) the
performance of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender the foliowing described property located in

Cook County, lilinois:

**%* SEE ATTACHED LEGAL DESCRIPTION ***

25-28-400-040-0000 a7
which has the address of 12400 South Yale Avenue, Chicago [Street, City], 5;
llinois 60628  [Zip Code] ('Property Address'); oy
ILLINOIS -Single Family-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90 Am g,:
ELF-6V(IL) (a502).01 ELECTRONIC LASE: E%en:wc;f,TNc. - (800) 3270545 Initiahy: ’
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Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (D) comtests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards,
including floods or flueding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods tiiac Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's appraval which shall not be unreasonably withheld. [f Borrower fails to maintain coverage
described above, Lendor/may, at Lender's option, obtain coverage to protect Lender's rights in the Property in
accordance with paragrapi: 7.

All insurance policies anc repawals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hoid *ie policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and ‘ziiewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender m=y make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restriaiion or repair is economically feasible and Lender's security is not
lessened. If the restoration or repair is not ecenomically feasible or Lender's secirity would be lessened, the insurance
proceeds shall be applied to the sums secured Dy “his Security Instrument, whether or not then due, with any excess
paid to Borrower. If Borrower abandons the Propelty. or does not answer within 30 days a notice from Lender that the
insurance carrier has offered to settle a claim, then L&iwier may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or to pay sums sacured by this Security Instrument, whether or not then
due. The 30-day petiod will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to/in-paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lenzer, Rorrower’s right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisitinn shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Frrparty; Borrower's Loan Application,
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's vrincipal residence within sixty
days after the execution of this Security Instrument and shall continue to occupy uhe Property as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shail not be unreasonably withheld, or unless extenuating circumstances exist which a* bevond Borrower's control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorat2, o» commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil orcsiminal, is begun that in
Lender’s goad faith judgment could result in forfeiture of the Property or otherwise materially irmipzir the lien created by
this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during
the loan appiication process, gave materially false or inaccurate information or statements to Lender {or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to
the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
requlations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over-this

ELF-6V(IL) (9502).01 Page 30of 7 S 9642451 e

S A ;n‘f? A}
Y757




UNOFFICIAL COPY

£ jo p sbey 10" (zog6) ('||)A9-j"]3

Aue pue Japua Jeys sealbe (0) pue Huswnlisuj Alndag syl Ag painoss swns ayy Aed o1 paiebjiqo Ajpuosiad 10u
s| () ‘wawnnsu| Andag syl Jo swud) sy} Japun Auadold ayj ul 1saldul $ omoulog 1ey) Aeaucd pue uelb ‘sbebuow
01 Ajuo wawnisu| Aunodag siy) Buubis-00 s) (B) 210N 8yl 81N08xXa Jou SBop ING WwBswnasu| AlUnoag spyl subis-0o
oym Jamollog Auy ‘eisnss pue O] 8q |eys sjuswaalfe pue sjuBUAADD SJamoliog /i ydeiBered jo suosiaoid
8yl 01 103[gNs ‘Jamoliog puB J1apusT Jo subISSe puUe SI08S830NS 8y} JyBus] pue pulq |[BYS Juawnsu| A)ndag siy) Jo
sjuewaaiBe pue sjueuanod ey) 'sieubis-0Q Anjiger (eseasg pue Julor (punog subiissy pue s10ss32ang "1

‘Apawial Jo bl Aue Jo asjaiaxe ay) apnjoe.d 10 Jo JeAaem B aq Jou [jeys Apawel 1o 1ybu Aue
Buisioiaxe ul Jjapusn A aouelesq0) Auy '1S3IB1U| Ul SI0SS80INS S Jomoa10g 10 1moliog [euibuo ay) Aq apew puewap
Aue j0 uoseal AQ JuawnJsu| Alunoag sIUl AQ peindes swns sy JO UOREZILOWE AJIPoL 9SIMIBYI0 S0 JuswAed 1o} swi
pudxa 0} @snyal 10 15831 Ul 1085899ns Aue jsurebe sbuipaasoid aouawwod o) pasnbal aq jou |[Bys 1apua "1saldul
U] £108S200NS S Jamolog Jo Jemoliog [eulblo 8yl Jo AJjigel Sy oseojRl 01 aeiado 10U [[BYS Jamollog Jo 1salIaiul
ul J0ssa20Ns Aue ;3 Jepua Aq peuesd juswnisul Alndag siyl AQ paInoas SWNS ayj JO UOHEZIJOWE JO UOIIedIpOW
10 juawAhed oy auy Byl JO UOISUSIXT ISAIBA\ B JON J3pua Ag @Jueieaqo4 (pasesjay JON Jamoliog ‘|1

‘sjuswied
yons jo wnowe ayl efurry.10 g pue | sydeifesed ul 0] pesejes sjuewAed Ayuow ey jo alep anp ay) auodisod Jo
puapa 10U [[eys edouud 1 'spa9201d Jo uoneddde Aue ‘Bunum ul eslbe asIMIBYI0 JamOlI0g PUB JBpUST SSe|un

@y U3Y} Jou Jo Jaylaym ‘swinssu) Alnodag syl AQ Paunaas swins auy) 0} 10 Apadoud ayy
JO Jjedal Jo uolleIoysal 0} Jayie ‘Laido sy Je ‘spasdcid syl Ajdde pue 1081109 61 pezuoying S| JapuaT ‘uaAlb s| adiou
3yl a1ep dy) Joye sAep ¢ ulyim JepueT O puodsals o} syey Jamouog ‘sabewep 10} WIeD B J(I9s 10 PIEME UB a)BW
0] SI9YJ0 JOULLIBPUOD BY] 1By} JBMOLICY ) 18pus Aq 9o110u Jaye ‘) 1o ‘1emoliog Ag paucpueqe si Auadoid syl |
‘NP UBY3 8JB SWINS 8U] 10U 0 Jaylsym Juswinisu| Alunaeg
sy} Aq painosas swins ay} o) paldde aq \eys spaadoid auy ‘sepiaoid asimayio mey s|qeodde sssgun 10 Bunum u)
saibe ssimIBYO JOpUaT puB Jamouiog ssajun’ Bt e} aul alojeq AjBIBIpaLUL PBINJS SWNS BU] JO JUNOWE 3y} UBY) $$3)
st Bupiey ey a10peq Apepaww Apadoid ay) Jo an,ex 1axuew Jiej ayl yoiym ul Ausdoad ayi jo Bupiel [ejued e jo Juass -
ay} ul “Jamoliog o} pred eq jjeys aoueleq Auy ‘Bupci-ay) a104eq AreIpawiw Auadoid 2y) JO anfeA exew Jiey suy (q)
Aq papinp ‘Buie) sy a10§aq ABIBIPAWILLL PAINJ8S SWNS oyl JO JUNOWE {2101 3Y1 (B} :uonoel) Buimo)|oy eyy Ag pandiynw
spaaocold oyl JO Junowe 8yl AgQ: paonpal 9q [[BYS uuwinasu Ajnges siyl AQ peinoss swns ayl ‘Bunum ul ealbe
9SIMIBLIO JopuaT pue Jemollog ssajun ‘Bupiel ayl aloeq Ariripauwiwl Juswnisuy Alunsag siyl Aq paindas swns syl
10 wnowe ay) uey) Ja1ealb 10 of [enba s) Bupiel ayl a10q Axripaww) Apadolg ayl JO aneA 18xJew iej ay} yoiym ul
Auadold sy jo Hunyel erued e Jo Jusaa ay) u| 1smolog 0} pled '$$30Xxa Aue Yum ‘8np uayl JoU 4O JaYIaum uswnIsu|
Alnoag siyy Ag paindas swins ayy o) paljdde aq |leys spasdold 94} ‘Ausdoid ayi Jo Bupel [210] B JO JUBAB BY] U]
‘1apua o1 pied eq |[rys pue paubisse
AgaJoy aJe 'UOIBUWIBPUOD JO NAIY Ul 30UBASAUOD 10} 10 ‘Auadoid Yl JO Wea Auk 10 Bupje) Jy10 10 uoneuwapuod Aue
YlM UO102UU09 U ‘Tepuanbasuod 10 10a.p ‘sabewep 10} WIejD 10 pJeme AU jo spaadoid ey "uoneuwapuoy ‘ol

-uonaadsul ay) 1o} eshed ajqeuoseal BuiAyaads uonoedsul ue 0} oud 1040 Wil 8Y) 1B a3)10U Iemoniog anb (leys
Jopua “Auadoid ayy jo suonoadsul pue uodn saua eqeucseal ayew Aew Jushie su 1o Jopus -uonoadsul 6

‘me| s|gesldde 1o Japusn pue Jemollog usamiaq Juswsalbie ushiua. AUz Yliim aJUBPIOJOE Ul SPUD
souemsul afiebuow Joj Juswannbal ay) (un ‘aaiasal ssoj e apiaosd 03 10 J0ays Ui souekist sbebuow urejurew 0
pajnbas swnwald ayj Aed |leys Jjemoliog "paulBIqo S Pue a|ge|ieA. Sawodaq ulebe JapusAr pancidde seunsu) ue Aq
pepinoid (sanbay Jspua Jeyl pouad ay) Joj pue Junowe ay) ui) abesarod soueinsuy efebuou i JapueT Jo uopdo ayy
e ‘paininbal aq 1abuo} ou Aew sluswArd aal9sal $$07 @ourInsul eBeBLIOW JO N3 Ul 9988 $SO| TSP SluswAed asay)
ulelR) puk asn 'ldedde (1M 18puaT 10948 Ul 9Q 0} pPasead 10 pasdel abIancd dJuRINSU; Byl Uy Jemoulog Aq pred
Buiaq winrwaid soueansu; abefuow AjesA syl Jo yyeml-auo o} |enbs WwNS B Yuow yoes JspusT o] Aed |[eys 1amoliog
‘dlaepeAe Jou s| abeleaod soueinsul abebuow aeanbs Ajenuelsgns § lapus AqQ pasoidde saunsu) efefuow
ajellale ue woll ‘1999 ul Aisnoineld eoueinsu) abebuows ey jo Jemouog 0} 1S00 8yl 01 waeanbe Ajenuersgns
1500 B Je ‘10aya w Ajsnoiaaud aaueinsul afefuow auy 03 usieainba Ajenueisqns abelaaod ulelqo o} paJnbes swnjwaid
ayl Aed ||rys JomoLiog ‘1waye w 8q O3 sasead Jo sasde| Japus Aq paanbal afielanna asueinsu) abebuow ay) ‘uosess
Aue 1o} '}| "1oays ul aoueinsul abebuow ay) ureurew o} paanbas swnjwiald ay) Aed |jeys Jamouiog ‘wswnisu| Ajunoeg
sIy} Aq paingas ueo| ayl Bupiew Jo uoipuod e se aoueinsul sbefuow painbai sapusT §) aoueinsu| abebuop '8

wawhed Bugsanbal Jamouog
01 JapuaT woly aonou uodn ! 1SBJE)1UI ynm ‘gjqeAed aq |[eys pue aieJ 810N SYl 1B JUSWSSINGSIP JO S1BP 8y} WOJ) 1Sa1ajul
189q |[eys siunowe asay} ‘JuswAied jo suis) J18YJo 0} aaibe JapuaT pue J8moli0g ssa|uf) Juswniisul Alunoes syl

AQ paInoas jemollog JO 108p [euolIppE awodag Ieys . ydeiBeied siy) Japun sapus AQ pesingsip siunowe Auy
0s Op 0] 8ABY J0U $80p Jopud ‘L ydeiBesed sy Japun uoioe axe) Aew Japuaj ybnouyyy ‘saedal
axew o) Ausdosd ay) uo ﬁuuelua pue see) shAeuione sjqeuoseas Buiked ‘wnoo ul Buueadde uawnisy Awnoag

?“: \3 t\;!a

tgbabs 85 $129/2£000 ONNYOT




UNOFFICIAL COPY

LOAN NO: 0007276214
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mail 17 Lender's address stated herein or any other address Lender designates by notice to Borrower,
Any notice provided forin this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this pa'agraph.

15. Governing Law; Severebility. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Proper[v 15 ‘ocated. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, ‘si.ck conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without ine conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial incer2et in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest 1n" Sorrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender imay, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option zhall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notica of acceleration. The notice shall provide a period
of not less than 30 days from the date the natice is delivered or/mailed within which Barrower must pay all sums
secured by this Security instrument. If Borrower fails to pay these surag prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without fuither notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditiviis Borrower shall have the right to have.
enforcement of this Security Instrument discontinued at any time prior to the eatier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Propenty pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enfarcing this Security instruinent. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instruiment and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) rays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, and./d) takes such action .
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rignts in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remairi-i:iy effective as if
no accelﬁratlon had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable
law. The notice will state the name and address of the new Loan Servicer and the address to which payments should
be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything

99642451
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LOAN NO: 0007276214

BY SIGNING BELOW, Botrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.
‘A) (Seal)

Witnesses:
RO%Y"IL LE‘EE}SS / -Borrower

X _ (Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

STATE OF ILLINOIS, Cock County s3:

I, the undersigned . a Notary Puplic in and for said county and state do hereby certify
that Robert Lee Ross <,/

, , personally known to me to be the same person(s) whose name(s)
18 subscribed to the foregoing instrument, appeared before mz tiis day in person, and acknowledge
that he/she signed and delivered the sald instrument as his/her. fiee and voluntary act, for the uses
and purposes therein set forth.
Given under my hand and official seal, this 25th day of( June, 1999

N T 0

Notary Public

My Commission Expires:

"OFFICIAL SEAL"

VICTORIA E. ENGEL
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 4/28/2003

This instrument was prepared by: Jane Martin
Address: 12 Salt Creek Lane' Suite 110  £9642451
Hinsdale, IL 60521

<
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fffj TICOR TITLE INSURANGE COMPANY

ORDER NUMBER: 2000 000449287 CH

STREET ADDRESS: 12400 S. YALE

CITY: CHICAGO ‘ COUNTY: COOK COUNTY
TAX NUMRER: 25-28-408-040-0000

LEGAL DESCRIPTION:

LOT 1 IN PANOZZO'S RESUBDIVISION OF PART OF LOT 8 IN ANDREW'S SUBDIVISION OF THE
EAST 1/2 OF THE. SQUTHWEST 1/4 AND THE SOUTHEAST FRACTIONAL 1/4 OF SECTION 28,
NORTH OF THE IKD.AN BOUNDARY LINE, IN TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE
THID PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

99642451
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DVA LN# LENDER'S LN#
AP# ROSS,R7276214 | 0007276214

DEPARTMENT OF VETERANS AFFAIRS
HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST/MORTGAGE"

"
"
w=J

NOTICE: THE DEBT SECURED HEREBY IS SUBJECT TO CALL IN FULL'OR THE TERMS THEREOF
BEING MOD’-ITD IN THE EVENT OF SALE OR CONVEYANCE OF THE PROPERTY CONVEYED.

g\ ‘L

2

This Department ‘ci ‘Voterans Affairs Home Assumption Rider is made this 25th day of
June, 1999 , and amends the provisions of the Deed of Trust/Mortgage, (the “Security
Instrument") of the sama une. by and between Robert Lee Ross, Single/Never Married

the Trustors/Mortgagors, and LaSal'e Bank, F.S.B., A Corp. of the United States of
America , the Beneficiary/Mortgagese, as follows:

Adds the following provisions:

NOTICE: THIS LG AN IS NOT
ASSUMABLE WITHOUT THE APPROVAL
OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

This loan may be declared immediately due and payable upon transfer of the property senuring such loan
to any transferee, unless the acceptabifity of the assumption of the foan is established pursuarito section
3714 of Chapter 37, Title 38, United States Code.

A. Funding Fee. A fee equal to one-half of 1 percent of the balance of this loan as of the date of
transfer of the property shall be payable at the time of transfer to the loan holder or its authorized
agent, as trustee for the Department of Veterans Affairs. If the assumer fails to pay this fee at the
time of transfer, the fee shall constitute an additionat debt to that already secured by this
instrument, shall bear interest at the rate herein provided, and, at the option of the payee of the
indebtedness hereby secured or any transferee thereof, shall be immediately due and payable.
This fee is automatically waived if the assumer is exempt under the provisions of 38 U.S.C. 3729 (b).

99642451
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