- UNOFFICIAL copy HJiiI

-~

LLASALLE NATIONAL BANK 99543190

614370117 63 08¢ Page t of 7

19929-07-048 18:23:233
EQUITY LINE OF CREDIT Cock Conty Recorder 33.00
MORTGAGE '

. vy
‘-—l(qqo%%jcz \‘ ( ] l ‘ Q THE ABOVE SPACE FOR RECORDER'S USE ONLY

This Equity Line of Credit #erizage is made this 91 day of __Jenuary 19 98 ,
between the Mortgagor, _Parkvay Bank and Trust Company as Trustee under Trust agreement @
dated July 9, 1981 and knowrn.as Trust number 5737 andnotindhidoaly * '

(therein “‘Borrower”’), and the Mortgage=_..=3alle National Bank, a national banking association, whose address is 135
South LaSalle Street, Chicago, lllinois 60674 (therein ““Lender”).
Whereas, Borrower and Lender have entered/inio an Equity Line of Credit Agreement (the “Agreement”), dated
January 9 19 __ 98 pursuart t4 »which Borrower may from time to time borrow from Lender sums
which shall not in the aggregate outstanding principal balance exceed $ 105,000.00 plus interest.
Borrowings under the Agreement will take the form of revolving credit loans as described in paragraph 16 below (*‘Loans’).
Interest on the Loans borrowed pursuant to the Agreement i pavable at the rate or rates and at the time provided for
in the Agreement. Unless otherwise agreed in writing by Lender 2ncBorrower, all revolving loans outstanding under the
Agreement on or after _ January 9 A .
2005 , together with interest thereon, may be declared dus"and payable on demand. In any event, all Loans
borrowed under the Agreement plus interest thereon must be repaid by __(_January 9 ,20__ 18 |
{the “Final Maturity Date").
To Secure to Lender the repayment of the Loans made pursuant to the Agreement; a~ amended or modified, with interest
thereon, the payment of all other sums, with interest thereon, advanced in accordaricederewith to protect the security
of this Mortgage, and the performance of the convenants and agreements of Borrower ccritained herein and in the Agree-

ment, Borrower does hereby mortgage, grant and convey to Lender the iollowirg. described property
located in the County of Cook , State of lllinois:

LOT 3 IN MEDALLIST PARK, BEING A SUBDIVISION OF PART OF THE EAST 1/2 OF SFCYION 14,
TOWNSHIP © 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING 70 THE PLAT
THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS ON
SEPTEMBER 14, 1959, AS DOCUMENT 1886033 o

PIN: 02-14-203-015-0000
720 E. Stark Dr. Palatine Illinois 60067

which has the address of
{herein ‘‘Property Address’’). ‘

Together with all the improvements now ar hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hereafter
attached to the property, all of which, including replacements and additions thereto, shall be deemed to be and remain
a part of the property covered by this Mortgage; and all of the foregoing, together with said property (or leasehold estate
if this Mortgage is on a leasehold) are herein referred to as the “‘Property”. '

_Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to mo&ﬁage, grant
and convey the Property, and that Borrower will warrant and defend generally the title to the Property against all claims
and demands, subject to any mortgages, declarations, easements or restrictions listed in a schedule of exceptions to coverage

in any tlglle insurance policy insuring Lender’s interest in the Property. @ 5::% @ fi} :
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that Lender shall give Borrower notice prior to any such inspection épecifying reasonable cause thereof related to Lender’s
interest in the Property.

8. Condemnation. The Proceeds of any award or claim for damages, direct or consequential, in connection with any con-
demnation or other taking of the Property or part hereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender in the event of a total or partial taking of the Property, or part hereof, or for conveyance in
lieu of condemnation, are hereby assigned and shall be paid to Lender. In the event of a total or partial taking of the Property,
the proceeds shall be applied to the sums secured by this Mortgage, with the excess, if any, paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice
is mailed. Lender is authorized to collect and apply the proceeds, at Lender’s option, either to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not exceed
or postpone the due date of any payment due under the Agreement or change the amount of such payment.

9. Borrower Not Releasad. Extension of the time for payment or modification of any other term of the Agreement or this
Mortgage granted by Lenser to any successor in interest of Borrower shall not operate to release, in any manner, the liabili-
ty of the original Barrower 2n7d Borrower's successors in interest. Lender shall not be required to commence proceedings
against such successors ¢t raiuse to extend time for payment or otherwise modify any term of the Agreement or this
Mortgage by reason of any acirand made by the original Borrower and Borrower’s successors in interest.

10. Forbearance by Lender Not a‘wriver. Any forbearance by Lender in exercising any right or remedy under the Agree-
ment or hereunder, or otherwise afforces by application law, shall not be a waiver of or preclude the exercise of any such
right or remedy. The procurement of insurance or the payment of taxes or other liens or charges by Lender shail not be
a waiver of Lender's right to accelerate trie <naturity of the agreement secured by this Mortgage.

11. Remedies Cumulative. All remedies providid in this Mortgage are distinct and cumulative to any other right or remedy
under this Mortgage or afforded by law or equity,'and may be exercised concurrently, independently or successively.

12. Successors and Assigns Bound; Joint and Sevorsi Liability; Captions. The covenants and agreements herein con-
tained shall bind, and the rights hereunder shall inure to the respective successors and assigns of Lender and Borrower.
All covenants and agreements of Borrowers shall be joint axd saveral. The captions and headings of the paragraphs of
this Mortgage are for convenience only and are not to be used ¢ inierpret or define the provisions hereof. The term interest
as used herein shall mean and include all finance charges unge: the Agreement.

13. Notice. Except for any notice required under applicable law to be ¢ivea in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by mailing such notice by cerified mail, addressed to Borrower at the Property
Address or at such other address as Borrower may designate by notice to Leriger as provided herein, and (b) any notice
to Lender shall be given by certified mail, return receipt requested to Lender'z.adzress stated herein or to such other ad-
dress as Lender may designate by notice to Borrower as provided herein. Any niice provided for in this Mortgage shall
be deemed to have been given to Borrower or Lender when given in the manner<designated therein.

14. Governing Law; Severability. This Mortgage shall be governed by the law of the Stdiz of lllinois. In the event that
any provision or clause of this Mortgage or the Agreement conflicts with applicable law, such cziflict shall not affect other
provisions of this Mortgage or the Agreement which can be given effect without the conflicting pravision, and to this end
the provisions of the Mortgage and the Agreement are declared to be severable.

15. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Agreement and of this lMoitnage at the time
of execution or after recordation hereof.

16. Revolving Credit Loan. This Mortgage is given to secure a revolving credit loan and shall secure not only presently
existing indebtedness under the Agreement but also future advances, whether such advances are obligatory or to be made
at the option of the Lender, or otherwise, as are made within 20 years from the date hereof, to the same extent as if such
future advances were made on the date of the executicn of this Mortgage, although there may be no advance made at
the time of execution of this Mortgage and although there may be no indebtedness secured hereby outstanding at the
time any advance is made. The lien of this Mortgage shall be valid as to all indebtedness secured hereby, inciuding future
advances, from the time of its filing for record in the recorder’s or registrar’s office of the county in which the Property
is located. The total amount of indebtedness secured hereby may increase or decrease from time to time, but the total
unpaid balance of indebtness secured hereby (including disbursements which the Lender may make under this Mortgage,
the Agreement, or any cther document with respect thereto) at any one time outstanding shall not exceed a maximum
principal amount of § 105,000.00 » Plus interest thereon and any disbursements made for payment of taxes,

special assessments or insurance on the Property and interest on such disbursements (all such indebtedness being
hereinafter referred to as the “maximum amount secured hereby”). This Mortgage shall be valid and have priority over
all subsequent liens and encumbrances, including statutory liens, excepting solely taxes and assessments levied on
the Property, to the extent of the maximum amount secured hereby.
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EXHIBIT "A"
MORTGAGE SIGNATURE AND EXONERATION RIDER

This MORTGAGE is executed by PARKWAY BANK & TRUST COMPANY, not
personally but as Trustee as aforesaid in the exercise of the power and authority conferred
upon and vested in it as such Trustee (and said PARKWAY BANK & TRUST
COMPANY, hereby warrants that it possesses full power and authority to execute this
instrument), and it is expressly understood and agreed that nothing herein or in

said Note contained shall be construed as creating any liability on the said

Trustee or on said PARKWAY BANK & TRUST COMPANY personatly to pay the

said Note or any interest that may accrue thereon, or any indebtedness accruing
hereunder, or to perform any covenant either express or implied herein contained,

arz0 azcount of any warranty or indemnification made hereunder, all such liability,

if any, Mieing expressly waived by Mortgagee and by every person now or hereafter
claiming apy right or security hereunder, and that so far as the Trustee and its
suceessorsand said PARKWAY BANK & TRUST COMPANY personally are concerned,
the legal helddro: holders of said Note and the owner or owners of any indebtedness a
aceruing hereundcr shall look solely to the premises hereby conveyed for the pay-

ment thereof, by the infarcement of the lien hereby created, in the manner herein

and in said Note provided-ur by action to enforce the personal liability of the

guarantor, if any.

The Trustee makes no personal 1evresentations as to nor shall it be responsible for
the existence, location or maintenanve ¢f-the chattels herein described, if any, or

of any environmental conditions, duties o7 culigations concerning the property
whether under any federal, state or local sta ute, rule, regulation, or ordinance,

The beneficiaries of this Trust, have managemeat ard control of the use of the
property and as such, have the authority on their-owii behalf to execute any document
as environmental representative but not as agent for-oron behalf of the Trustee.

ANY, As Trustee uidef Trust No. 5 737 dated ’r;/ ‘7/ 4/

COUNTY OF COOK. )

I, the undersigned, a Notary Public in and for said County, in the State

aforesaid do hereby certify that the above named officers of PARKWAY BANK &
TRUST COMPANY, are personally known to me to be the same persons whose names
are subseribed to the foregoing instrument in the capacities shown, appeared

before me this day in person, and acknowledged signing, sealing and delivering

the satd instrument as their free and voluntary act, for the uses and purposes

therein set forth.

Given under my hund and uptarial seal on_ é/ / CS// ?7

o S ln

(Notary Public)

“"OFFICIAL SEAL"
LUBA KOHN
NOTARY PUBLIC STATE OF ILLINOIS
I5S pires 05/22/2000
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TRUST RIDER TO EQUITY LINE OF CREDIT MORTGAGE
(For use with Land or Personal Trust)

This Rider is dated January 9 . 19_098
and is a part of and amends and supplements the Equity Line of
Credit Mortgage ("Mortgage") of the same date executed by the
undersigned ("Borrower") to secure an Equity Line of Credit
Agreement ("Agreement") of the same date to LaSalle National Bank,
a national banking association ("LasSalle"). The Mortgage covers
the property described in the Mortgage and Trust Rider To Mortgage
("Mortgage Rider") and. located at:

720 F, Stark Dr, Palatine IL 60067

bpon the diraction of it iciari ) -
The BOrrowAL 'sab&'}?i'ac'éga' that the Mortgage is amended and
supplemented as fellows:

A. The propecty covered by the Mortgage (referred to  as
"Property™ in the Mortgage), includes, but is not limited
to, the right oZ the Borrower or of any beneficiary of
the Trust (defined below) to manage, control or possess
the Property or to receive the net proceeds from the

. rental, sale hypothecation or other disposition Ehereof,
whether such right 'is classified as real or-personal
property. . :\\‘ = Ry .

A s im
: W -—- LY -
R o) . — .

-

B." The entire principal sum remaining unpaid tc}g}a;her:-}it_t}::
accrued interest thereon, saall, at LaSalle’ §‘-._'¢‘a/1ec“:_tiq1}~'
and without notice, be immediat~ly due and payable'if allx
or any part of the. Property or arv right in the’Property.
is sold or transferred without LaSalle’s priorwritten
permission. "Sale or transfer" meons the conveyance of
property or any right, title or interést therein, whether
legal or equitable, whether voluntary c¢ involuntary, by
outright sale, deed, installment sale centract, land
contract, contract for deed, leasehold interest with a
term greater than three years, lease-option c.ontract,
assignment of beneficial interest in a land trust or any
other method of conveyance of real or personal Eroperty
interests. Sale or transfer shall exclude (i) )the
creation’ of a lien or encumbrance subordinate to the
Mortgage; (ii)the creation of a purchase money security
interest for household appliances; or (iii) transfer by
devise, descent, or by operation of law upon the death of
a joint tenant. .

c. The Borrower warrants that it has/have full poWer and
authority to execute the Mortgage and this Rider.
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The Mortgage is executed by the Borrower, not personally
but as Trustee/Co-Trustees in the exercise of the
authority conferred upon it/them as Trustee/Co~-Trustees
under Trust Agreement dated _ July 9
19 21 ., and known as trust no 5737
("Trust"). The Borrower is/are not personally liable on
the Agreement secured by ‘the Mortgage, nor is/are the
Borrower liable for (i) any indebtedness arising pursuant
to the terms of the Mortgage; or (ii) the performance of
Any covenant, either express or implied contained: in the
Mortgage. All such ' liability, if any, is hereby
exrressly waived by LasSalle.

Blang V. Peszymski Tf:uéte /Co=

as aforesaid

o Prosident Trust Grtivat Park

v ank apnd Trust Company, as
e Tr undeg%}s;_g%ment dated
el By %/ frusy

eyt - Trust o-Trugtee as aforesaid
Oo Arm-Rabinski  “Aggetont frust Officer S
“::% Julv<a, 1981 and known as Trust number
~rx>3 y
TS : ST37°0 1 amosiniroati

e . ..

MTGRDR:WPS.1




