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This Mortgage prepared by: Jose C. Torres

MORTGAGE

THIS MORTGAGE IS DATED JULY 2, 1999, betwczn Argiro Dimiropoulos, a single person, whose address is
7245 W, Howard, Chicago, IL 60648 (referred to helow as "Grantor”); and First National Bank of Morton
Grove, whose address is 6201 West Dempster Sueci, Morton Grove, IL 60053 (referred to below as
"Lender”).

GRANT OF MORTGAGE. For valuable congideration, Grantor..ririgages, warrants and conveys fo Lender all
of Grantor's right, title, and interest in and to the following descrirzd real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtires; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights-{irciuding stock in: utilities. with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the rca! property, mcludmg without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook Cou:nly. State of lilinols (the "Real

Property”™):
Lot 5 in Block 9 in Hulbert Milwaukee Avenue Subdivision in Section 25, Township 41 North, Range
12, East of the Third Principal Meridian, according to the plat thereof record<e December 8, 1990 as
document No. 7011463 in Cook County, lllinois.

The Real Property or its address is commonly known as 7245 Howard, Chicago, IL 60633. <iie Real Property
tax identification number is 09-25-406-005.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all eases of the Property and
all Rents from the Property. |n addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the ‘following meanings when used in this Morntgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial

Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor" means Argiro Dimiropoulos. The Grantor is the mortgagor under this
Mortgage.

Guarantor. The word "Guarantor" means and includes without limitation each and all of the guarantors,
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any prior owners or occupants of the Property or (i) any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or_tests made by
Lender shall be for Lender's purposes only and shall not_be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor’s due diligence 'in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b}
agrees 10 indemnify and hoid harmiess Lender against any and all ciaims, losses, liabilities, damages
enalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breac of
his section of th: Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threater.ad release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or oiould have been known to Grantor. The provisions of this section of the Mortgage
including the obligatior: to indemnify, shall survive the payment of the Indebtedness and the satistaction an_d
reconveyance of the ir.1of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether b foraclosure or otherwise.

Nuisance, Waste. Grantor znall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to :hc Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remox2, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel 2rrock products without the prior written consent of Lender,

Removal of Improvements. Grantor ¢iall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor t0 make arrangemen's satisfactory to Lender to replace such Improvements wit
Improvements of at least equal value.

Lender’'s Right to Enter. Lender and its ager’z-and representatives may enter upon the Real Property at all
reasonable times to attend to Lender's inter¢sts. and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grarito” shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmenie! authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such ia:v, ardinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so lung 7.3 Grantor has notified Lender in writing prior to
doing so and so long as, in Lender’s sole opinion, Lender’s ‘nterests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a swreiy bond, reasonably satisfactory to Lender, to
protect Lender’s interest,

Duty to Protect. Grantor agrees neither to abandon nor feave unaiie;ided the Property. Grantor shall do ali
other acts, in addition to those acts set forth above in this section, wiich from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’'s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitablz; wrether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contrac? for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment o transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twentyfive percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shali not be exercised
by Lender if such exercise is prohibited by federal law or by lllinois law. . e

A~
"{'AA)I(TES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this¢p
ortgage. gee))
Payment. Grantor shall pay when due {(and in all events prior to dglinquencyz all taxes, payroll taxes, special ® .
taxes, assessments, water charges and sewer service charges fevied against or on account of the ﬁroperty. ‘m,'_\" ‘
and shall pay when due all claims for work done on or for services rendered or material furnished to the == °
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of -
Lender 'under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing .
Indebtedness referred to below, and except as otherwise provided in the following paragraph. .

Right To Contest. Grantor may withhold péyment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the I'Droperty is not AeoFardlzgad. If alien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a

4

lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if




4 DI . - ool ANk

. UNOFFICIAL COPY

uoluido apf [euy Jo *uodas apn ‘Aaijod aoueinsul 8l AUB U1 JO MOJBQ UONDAS SSaupalgapu| Bunsix 8yl ul Jo
uoidiosep Auadoid feay syl Ul Yuoj 195 3S0U] UBY) JBYIO SBOUBIGUINIUS DU SuBl| | JO Jeald pue 23l ‘ajdwis
89) ul Auadoid ay) 01 Pl0ddi Jo apn SiqeIMIeW pue PooB spioy JojuelD (®) eyl sueuem JoWe)H "L

-abebuop
sy 30 Wed e are Ausdoid 8yt Jo diysiaumo o) Buieja: suoisiroud Bugmo“o; BUL "JUIL 40 FASNIIIA ‘ALNVHHYM

‘pey 9ABY PINOM SSIMIBYIO0 Il Teyl ApBwas AUR W04} JapUST Jeq O} Se 0 JNey3p ayl Buund se panisuod
8q 10U Jleys Japua] Aq uonoe yons Auy 'nneéap ay d;o JUN0J2E UO PAfNua aq Aew JopuaT YdIym 0] Sapatlal
Aue 1o s1ybu Jayio Aue 01 uoppe ul aq [reys ydeiBesed s|y) ut Joj pepinoad syBu 8y "sjunowe asay) jo usw/ied
amaas m oste abebuow siy "B -Runiew $,210N ay) 1e ejqeAed pue anp aq (M ydjym luswded uoojjeq & Se paleal)
aq (2) 10 ‘910N au) J0 wua) Buurewss sy (1) Jo Aoyod soueinsul djgedlidde Aue jo wudl ays (!l Jeyua Buunp
anp awo2aq o} siuawAed juswieisul Aue yim ajgeded aq pue Guowe pauoiuodde aq pue alON 3%1 JO aoueEq
ayl 0} pappe aq (q) ‘puewwap uo ajqeAed aq (e) |im ‘uondo s,Jepua Je ‘sasuadxa Yyons |y “Joweis Aq uawAeds
10 21Ep 8Lp 01 Jopua AQ pred jo paLINdU| AJeP A} o) BION 3y} U1 Jo) papiacid ajel 8yl Je 1saJajul feaq |Iim Buiop
0S. Ul spuadxa Japus ey} wnoure Auy ‘glelidoidde swaap s18pud Jey) uoide Aue axel ‘o) pasnbal aq jou |Bys
nq ‘Aew uegaq s Jojuels) U0 Japua 'Auadoid 8y} Ui Sisaisiul §,JepudT J08)e Aljelialew pinom Jeyl paduswiiuod
8l ugpaaom 10 UONDe AUB JI 10 ‘MOJ3q palinbay se Huipuels pooB u1 ssaupelgepu) Bunsixg urelurew 03 uoneblqo
fue Buipniou; ‘abebuow syl jo uoisioid Aue yum Kjdwod ol siej Jowei i “HIANT1 A8 SIHUNLIANICX3

‘§S3UPAIqIpPU
Bunsixg oyl Jo Japieg 8yl o1 ajqeded jou spsadoud syl jo uotuod ey 0 Auo Adde |eys spssdod
10 UGS Jo} aBebucy syl Ul suoisiaoid oyl ‘sso| uo ajqeded swodeq sduelnsul Byl woy spaadn.d Aue
§| Wwawannbal 3jUBINGYY D uoifeandnp e ainIsuod pinom abebUOW Siy) Jo Sl 3y} yim aduelduwiod Juad
ay1 0] ‘eBEBUOW S Jeptr cuoisiAcid 8JuBINSUl By Yum 8oueldwod SInIIsuod uegs sSaupslqapu) Bunsix3
yINs BUIDUBPIAR JUBWINISY, CUY Ut PIUIBIUCD SUOCISIACJD dDUBINSUI AUl YIM 3JuB)dWO) 'JJ8j8 U1 S) moieq
paquosep sssupalqapu| Bulisi«a Aue ydiym ui poyad ay) Buung “ssaup3iqapul Bunsixa yum souedwon

'Auadmi yaNs JO 91eS 3INS0|23.0) Aue 1B Jo ‘eBeBUOW syl Jo suoisinoid
ey} Japun pjay o[es Jayle 1o aes £,39lsni Aue 1 abebuop sip) AQ pasenod Auadold ay jo Jeseyound
ay) ‘ol ssed pue ‘0 Jeuaq ayl Ol Puryj |feys Sdueinsul paidxaun Auy aleg 1@ adue.nsu) pandxaun

*J0jURID Uy Ored 8q [feys $pPaadosd yons *ssaupalgepul ayl JO [In ut JuawAed
Ye spagdoud Aue sploy Jepust )i "SS3upsigepul aul J0 sduejeq rediouid ayl o) éaeudde 9q fleys ‘Aue
J1 “Japurews, ay) pue ‘Jsasal paniode Aedels ] UaY) ‘@0eBLIOW Siul Japun JapusT 0} Duimo junowe Aue Aed
01 1sJ1y pasn aq [[Bys Auadoid ayl JO uoNeI0IsT S0 Jedal dy) 0} PAIWWIOD JOU SBY JBpua] Ydiym pue s JERET]
1241 Jaye sAep 8L UIYIM PaSINGSIp uaaq 10U sATY 4Ium Spaad0ud Auy “Japunalsy Inejap Ul jou Si JoJUBIS
)| uoneIo}Sa Jo Jledal JO 1S09 B|JEuOSEa) By} 10} +paddoid Byl wol Jojuels esinquiel 0 Aed ‘ainypuadxa
yans éo 100.d A101oesies uodn ‘|leys Japudy iepuar ol AJ010BSIIES Jauuew B ul sjuswaaoidwy pakonsap
10 pabeusep ay) 9oeidal Jo sredas [feus Jojess) ‘rredas puk uoeIOIS?) 0} spaadcid 8yl Aidde 01 s19919 19pU8T
I Kuadoid au j0 Jredar pue uoieiolsal aul J0 ‘Auedcid eyl Bundeye ual Aue jo wawded ‘ssaupalgepu|
2y J0 uondnpas ay o) spasscud ayl Aidde ‘uondepd s e ‘Aew JepueT 'pairedunt S| Alndes SJapusn
10U 10 JBI.II%I.HV\ ‘Aljensea ayl Jo sAep kg;) usayl u!uﬂm Ce 00 0] S|k} J0lUBID) 11 SS0) jO Jooud ayew Aew
Jopua ‘Aladoid ay) o) afewep 10 ssO| AUB JO 13pUsT Ajnou Aidwarad \feys Jowels *spaadoid jo uojiesyddy

“UB0| U} JO WLIB) BU) IO} SdURINSUL YINS
ureluiew 0} pue Japua AQq pannbal 8SIMIYI0 SB J0 ‘WeIB0ld soueINSL POOlH [EUOHEN Byl Japun 1as Sl
Aamod wnwixew sy} o1 dn ‘ueol ay) Jo 8duereq fedipuud predun |} 941 IC) 3JuB.NSU] Apool [eJapd4 ureuew
PUE UTEIGO 0) S93IDE JOEIS ‘Base prezey pooj [eloads e se Aouaby jviwabeuey Aduabiawg [eJopad aul
10 10103110 9y} AQ poteubisap BaJe U U poledo) aL0daq awn Aue Je Ausdut) [BeH aul pinoys ‘uossad Jaulo
AUB IO JOJURIE) JO }nejap J0 uoissiwo ‘10e Aue Aq Aem Aue uj palredw) aq IGU Japueyo lone; Ul abesanod
teyy Buipiaoid JusBwasIopua Ue apnjaul [jeys os(e Adijod aoueinsut Yyoe3 "8dil0k 43NS BAID O} a.n|ie} 10} Aupgen
S J2INSUi 8y} JO JOWIRISIPp Aue DUILIBIUOD JOU pue Jopuat 0] 8010u Uailm Joad 2Aep (04) ual JOo wnNWIWI
B JNOYIM PIYSIUILID JO Paj|@oued g 10u |im 86818400 Teul uougmdus B Bulureuos J3insu; yoes woly abesanod
JO S2)edNyILD Japua O} JOAYSP |[BYS JOWEJS ‘JopudT 0} djqeldadde Aiqeuoses) aq AWl SB W0} yons ul pue
saIuedwod aJUEBINSUl YINS Aq UDLLIM B0 |[BUS S3I0N04 "JSpUST JO JOAB} Ul BSNE|D 3aieD 10w PIBPUEIS B Uitk
pUE ‘asnE|d asueINSLICd AUE Jo uoneddde pIoAR 0) JUSISYNS JUNOUse Ue Ui Auadoid [eay Zu uo SusWsAoIdu|
Il .BulloA02 anjea ojqeinsu| (i) 8y Joj siseq juawede|dal B uo SWOWISIOpUd 9f218A00. papusix®
PIEPUEIS UiM 8Jueinsul 2y Jo sanod uBlufew pue 2.n20id [[BYS JOWEID "3dUBINSU| JC sdueusiuleiy

i -‘obeBuon
syl jo ued e ase Auadoid ayl Buunsun 01 Buitegs suoisinoad Buimolio} 8yl "IONVHNSNI 3OVINVA ALH340Ud
‘SjuaweA0Idw yans Jo

1509 3y} ABd |IM PUB UED JOJUBIS) IRy} Jopua O} AJOIOBjSIES SOOUBINSSE SOUBADE 18pUST Ol Ysiuinj Japus Jo
18anbo] uodn [im JOJUBSS "S[ELISTRW JO ‘SIDIAIBS HJOM B} JO JUNOJJE UO PaUBsSE 8 PIN0J udi| JBY1o Jo ‘usi|

« S,UsLjeLRTEW ‘UB) S,21uBYdRW AUE Ji ‘Auadoid dy) O} palddns ase S[eusiew Aue J0 ‘paysiuing ale Sa0iAIeS Aur
"I 'POUBLILIOS S| YI0M Aue 91090 SABp (g]) ueayy 1Ses| 1B Japua AHou [eys Jowels) "uolanfgsuo) Jo AINON

-Auadosd ay) isurebe SlUaWISSISSE pue Saxe] ay) JO JUSWAJE]S ualum B

ﬁa;‘awn Kue Te JapuaT 0] JaAI|ap 0} (19140 [eluswuBA0D ateldoldde ayl azuoulne |feys pue SUSWSSasse 10 Soxe)
.‘}g';‘aul 10 Wwawied Jo souBPIAG AJIOJORIS[IES JOPUST 0} YsSIuIn} puewap uodn |[eys Jojuels) Juawied JO IUIPIAT
. |

o5 |
415900 Byl ul pegsgum; puoq Alins Aue Jegun 2afijge euolippe UE SE JBPUDT BWREU |[BYS JOWEIY

Ry

L

sBuipaadold

“Auadosd 8y Jsurebe JSWSII0MD 3J0Jaq JUSWBPN[ 8SIPADE AUE ASIeS) [eys pue Japud pue Jjasi pusjop

“Ileys Jojueic) 1s8ju0d Aue U ‘US)| 9y} JSpuUn S(es 10 3INSC[IRJI0) B JO }nsal B SB anJaoe pinod Jeuyl sebireyd
3

Jaylo 10 $99) sAauione pue sis0d Aue snid usi ayl aBJeyasip 0] JUBIDINS Junowe Ue ul jopus o) Aloroejsnes
Aunoas 1aylo Jo puog AlRINS oyesodiod Judowyns B IO LSed Jepuan yum lisodep ‘sopua Aqg paisanba.

(panuuuoio) ON ueon
b abed FOVOLHOW 6661-20L0



o -1 e

07-02-1999 UN O F FJA%L‘ C OP

Loan No | {Continued) :

Page 5

issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of alt persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in sucgcproceedmg, but Lender shall be
entitled to gartlclpate in the proceeding and to be represented In the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation. .

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the “Existing
Indebtedness”) are a part of this Mortgage. -

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to the lien
securing payr.en: of an existing obligation to Chase Manhattan Mortgage described as: recorded as
document #99157°29. The existing obl |?at|on has a current principal bafance of approximately $155,000.00
and is in the origirai principal amount of $155,000.00. The obligation has the following payment terms: 30
Year mortgage. Crurior expressly covenants and agrees to pay, or see to the payment of, the Existing
ndebtedness and to orzvent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or eny default under any security documents for such indebtedness.

Defaull. If the payment of any installment of principal or any interest on the Existing Indebtedness is not made
within the time required by ‘bz note evidencing such indebtedness, or should a default occur under the
instrument securing such indebtedness and not be cured during any applicable grace period thetein, then, at
the option of Lender, the Indebtedracs secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in defaus.

No Modification. Grantor shall not en er into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priviity over this Mortgage by which that agreement is modified, amended,
extended, or renewed without the prior wrivcn consent of Lender. Grantor shall neither request nor accept
any future advances under any such security 2J7eement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condeniraiion, Lender may at its election require that all or any
ortion of the net ?roceeds of the award be applied ‘- the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean 2 award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connectinn with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grarter shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to.cofend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lerder shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its-own choice, and Grantor will deliver or
calrjtgq tot.be delivered to Lender such instruments as may be requestea by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHCRITIES, The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall ¢xecute such documents in
addition to this Mortgage and take whatever other action is requested by Lenuer e perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as des.rived below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including xithout limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax.-upon this type of

Mo_nﬁage or upon all or any part of the Indebtedness secured by this Mortga%e: R)) a specific tax on Grantor

which Grantor is authorized or rec}mred to deduct from payments on the Indebtedness secured by this type of

Mortga%e; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and (d)

a spttam ic tax on all or any portion of the Indebtedness or on payments of principal and interest made by
rantor,

Subsequent Taxes. If any tax to which this section_applies is enacted subsequent to the date of this .
Mortgage, this event shall have the same effect as an Event of Default (as defined below', and Lender may ! ¢
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either 53
E@) pays the tax before it becomes delinquent, or (b) contests the tax as Browded above in the Taxes and ‘5
iens section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory 3x<-

to Lender, N
ik

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage as a *a;'
security agreemsent are a part of this Mortgage. : P2ss)

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property < &:
constitutes fixtures or other personal property, and Lender shall have all of the rights of a secured party under °*
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
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Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period Provuded therein, including without limitation
??y agreement concerning any indebtedness or other-obligation of Grantor to Lender, whether existing now or
ater. . | -

Existing Indebtedness. A d_éfault shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Property.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any. other
rights or remedies provided by law:

Accelerate Indebledness. Lender shall have the right at its option without notice to Grantor to declare the
entargelgcgebteane 3s immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. 'With rgﬁpect to all or aqy part_of the Personal Property, Lender shall have all the rights and
remedies of a secureu party under the Uniform Commercial Code.

Collect Rents. Lender(shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, incluuing amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the «nriebtedness. In furtherance of th_ls right, Lender may require any tenant or cther
user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's atiorney-in—fact to endorse instruments
received in payment thereof in the name of Grantor and to negotlate the same and collect the proceeds.
Payments by ténants or other users to Lcnder in response to Lender's demand shall satisfy the obligations for
which the payments are made, whetier or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraps either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all Gi_zny part of the Praperty, with the power to protect-and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The
mortgagee in possession or receiver may serve withaut bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or ‘no.the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Cender shall not disqualify a person from serving as a
receiver.

i’r:jdg:ial Foreclosure. Lender may obtain a judicial decree for:zclosing Grantor's interest in all or any part of
e Property.

Deficlency Judgment. |f permitted by applicable law, Lender nay nobtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all ariounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided.in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor her<by waives.any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall se tree to sell all or any par
of the Property together or separately, in one sale or by separate sales. Lender snal’ be entitled to bid at any
public sale on all or any portion of the Property. .

Notice of Sale. Lender shall give Grantor reasonable notice of the time and dplaceg of ‘2ay public sale of the
Personal Property or of the time after which anr private sale or other intended dispositici1 of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not

constitute a waiver of or prejudice the party’s rights otherwise to demand strict compliance with that provision

or aggr other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other

remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this

Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its

remedies under this Mortgage. - g
. ud

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this B
Mortgage, Lender shall be entitled to recover such sum as the court may adiudge reasonable as attorneys o
fees at trial and on any appeal. Whether or not any court action is involved, all reasonabieexpenses incurred =
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the 4.
enforcement of its rights shall become a part of the indebtedness payable on demand and shall bear interest /
from the date of expenditure until reﬁau at the rate provided for in the Note. Expenses covered by this 35
Paragraph include, without limitation, however subject to_any limits under applicable law, Lender’s attorneys &
ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankrupicy &
proceediggs (including efforts to modify or vacate any automatic stay or injunction), appeals and any °
anticipated post-judgment collection services, the cost of searching records, obtainin title reponts (including

foreclosure reports), surveyors' reports, and appraisal fees, and fitle insurance, to the extent permitted by
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Page 9
Loan No (Continued)
INDIVIDUAL ACKNOWLEDGMENT
STATE OF : ) “OFFICIAL SEAL"
| ) s "FITIM DELIS
Notary Public, _State of 12130%302
COUNTY OF ) My Commission Expires March 26,

On this day before me, the undersigned Notary Public, personally appeared Argiro Dimiropoulos, to me known to
be the individual described in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under 7 % day of JrAlL/ , 19 44
é /E 7

By ™S =S Residing at 7 BMZ-

(' 2 |

Nptéry Publ€ in andfof T State of o (.

My commission expires %\f‘l/h A b T&&A
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