— UNOFFICIAL CQEB%4%%,

1999-07-07 11:43:=42
Cook Eounty Recorder 41.00

M

9964698

Prepared by: Emigrant Mortgage Company, Inc.

7 Westchester Plaza
Elmsford, New York 10523
212-:50—4500

Loan ID: 4564270

MORTGAGE

THIS MORTGAGE ("Security Instrirrt®) is given on June 28th, 1999 . The mortgagor is
Roman W. Schlaeger and Luz P.-fchlaeger Husband and Wife
I\

which is organized and existing under the laws of The State or New York , and whose
address is 7 Westchester Plaza, Elmsford, New York /10523
“eader”). Borrower owes Lender the principal sum of
Three Hundred Ten Thousand and no/100--------

("Borrower"). This Security Instrument is given to
Emigrant Mortcage Company, Inc.

Dollars (U.S.$  310,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Secrirty Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on Augus*- tst, 2029
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Nete, with interest, and all renewals
extensions and modifications of the Note; (b) the payment of all other sums, with interesi, ‘advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Botrower’s covenaras and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convevio Lender the following

described property located in Cook County, Illinois:
See Schedule "A" attached hereto and made a part hereof.

which has the address of 256 Lincoln Drive, Glencoe [Street, City},

Illinois 60022 {Zip Code] ("Property Address”);
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurienances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable [aw or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on th= Froperty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortpuge insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrzoh 3. in lieu of the payment of mortgage insurance pretiums. These items are called "Escrow Items.”
Lender may, at any time, <oll:ct and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to tiine, 12 U.5.C. Section 260! et seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount, If so, Lender r:ay, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funs slue on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance wiza apnlicable law.

The Funds shall be held in an instituticn whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution)or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holoing and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrowe: iuiierest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a cueime charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicabls-law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be reqwiied to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest s%a'i-be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits aud azbits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional securitv ‘zi all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by zpplivable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If uie/amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrawer-in, writing, and, in such case Borrower
shall pay to Lender the amount recessary to make up the deficiency. Borrower shall mi'e np the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promgtly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, priur o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit «gzws: the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, ali payments received by Lenicr under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shali pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing 10 the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority ove
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Imsurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lentder requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Upless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economical'y feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not aniwfr within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insarzice proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instruraérnt. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthl; payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquiied by. Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance arid Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Propert;” as Rorrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Froperty as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wriang, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowes’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on“the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lezdes’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security/insirument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing t:c"action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower’ interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security”iuferest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate infoimation or statements to Lender (or failed
to provide Lender with any tnaterial information) in connection with the loan eviderced y-tbe Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal resideiice.(if this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fe title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants sa agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights it Yiie)Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), ther {snder may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
[nstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiumg required to
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of morigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of < to*al taking of the Propetty, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dur, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediate!y before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall (be' reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums sccured immediaicly before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall & paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediatel; befere the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise asree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security instrament whether or not the sums are then due.

If the Property is abandoned by Borrower, or'tt, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, 2% is option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writisz, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in patagiaphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a ¥/ 2:ver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted v vender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s siccessors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand iuade by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedv-shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The Covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, zubject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower r/ba co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgag<, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally coligited to pay the sums
secured by this Security Instrument; and (c} agrees that Lender and any other Borrower may agree 1o extend, niodify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower., Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by fﬁ class mail to
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Insttument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument, ’

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days frim)the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Berrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Securit/ Irstrument without further notice or demand on Borrower.

18. Borrower’s Rigit .o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Insiyment discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reiustatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a’;adgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be die rnnder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants o1 agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorreys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender'sigats in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upsn reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective 25 /ii no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nots oz a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice \e-dorrower. A sale may result in a change in the entity (known
as the "Loan Servicer"} that collects monthly payments due under tue Mte and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If<pcre is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above a:d applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should e nmade. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence. ure, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anysie-else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall ‘ot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized-to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lavsvic or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regu’atory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" arc those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and hetbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
telate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach

of any covenant or agreement in this Security Instrument (but not prior to acceleration under paflagraph 17 unless
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applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to *his)Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, thecovenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreemen’s of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es)]

[x ] Adjustable Rate Rider [ Condominium Rider [ 114 Family Rider

[_] Graduated Payment Rider [ Planned Unit Development Rider ] Biweckly Payment Rider
[__] Balloon Rider [ ]Rate Improvement Rider [ Second Home Rider
(1 VA Rider L2 ] Other(s) [specify]

Rider to Mortgage

BY SIGNING BELOW, Borrower accepts anv airees to th/rm ined,in this Security Instrument and

in any rider(s) executed by Borrower and recorded wita i.

Witnesses:

(Seal)
/rnman W. Sclﬁgaeger -Borrower
Luz P. .:;ch] aeger f Bormwer
M
(Seal) (Seal)
-Borrower -Bormower
STATE OF ILLINOIS, Cook County ss:
I, , @ Notary Public in and for said county’' 27 state do hereby certify
that Roman W. Schlaeger and Luz P. Schlaeger l.)y /()oman Ww Sc[) qegés, 48 [«z/\ q v

i et

, personally known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that THEY
signed and delivered the said instrument as THEIR free and volpntary agt, for the uses and purposes therein set forth.
Given under my hand and official seal, this 28th a ine 2 , 1999
My Commission Expires: /Zan
ry Public

NOTARY PUBLIG, STATE OF ILLINOIS
MY COMMISSION-EXPIRES 2/6/2002
A
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(1 Year Index-Payment Cap)

THIS ADJUSTABLE RATE RIDER is made this _ 28th day of ___June , 1999
and incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument") of the same date given by the undersigned (the "Borrower”) to secure Borrower's
Adjustable Rate Note (the "Note") to EMIGRANT Mortgage Company, Inc., 7 Westchester Plaza, Elmsford, New
York 10523 (the "Lender") of the same date and covering the property described in the Security Instrument and

located at:

...............................

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT

ADDITIONAL COVENANTS. In addition to the covenmants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTALY PAYMENT CHANGES
The Note provides for an initial interet rate of __ 6.625 %. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate I will pay may change on the first dav'of_August , 2004 , and
on that day every 12th month thereafter. Each date on which my interest rate could change is called a
"Change Date".
(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
weekly average yield on United States Treasury Securities adjusted to & cristant maturity of __one
year(s), as made available by the Federal Reserve Board. The Index is ‘published in the Federal Reserve
Bulletin and made available each week by the Federal Reserve Board in Statistica' Release H.15(519). The
most recent Index figure available as of the date 45 days before each Change Dat is called the "Current
Index".
If the Index is no longer available, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice.
(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two and three quarters percentage points (_2.750 %) to the Current Index and then by
rounding the result of this addition to the nearest one eighth of one percentage point (0.125%).. This will
be my new interest rate until the next Change Date.
The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my new
interest rate in substantially equal payments. The result of this calculation is called the "Full Payment". It
will be the new amount of my monthly payment.
(D) Effective Date of Changes
My new interest rate will become effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again. ,

LAW 116 EMC (Rev 02/05/99) j:\ferms\riders\NA116A
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The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of

my monthly payment before the effective date of any change. The notice will include information required

by law to be given me and also the title and telephone number of a person who will answer any question I

may have regarding the notice.

(F) Limitations on Interest Rate Adjustments

The interest rate I am required to pay at the first Change Date will not be greater than
8,625 % or less than _ 5,625 %. Thereafter, my interest rate will never be

increased or decreased on any single Change Date by more than two percentage points (2.0%) from the rate

of interest I have been paying for the preceding twelve months. My interest rate will never be greater than
12.625 % or less than __5.625 % per annum.,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Coxenant 17 of the Security Instrument is amended to read as follows:

Transfer of (he Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or wausferred (or if a beneficial interest in Borrower is sold or transferred and Borrower 18 not
a natural person) without Leudzr's prior written consent, Lender may, at its option, require immediate payment in
full of all sums secured by this'Security Instrument.

To the extent permitted by-applicable law, Lender may charge a reasonable fee as a condition to Lender s
consent to any loan assumption. Leuder may also require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates tie transferee to keep all the promises and agreements made in the Note and
in this Security Instrument. Borrower wiil continue to be obligated under the Note and this Security Instrument
unless Lender releases Borrower in writing.

If Lender exercises the option to require inriediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of ot Jess than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender raay invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees .tr-ihe terms and covenants contained in this
Adjustable Rate Rider.

............................................................................................... (Seal)
cman W. Schlaeger - Borrower -

....... (Seal)
- Borrower -

............................................................................................... {Seal)
- Borrower -

(Seal)

---------------------------------------------------------------------------------------------------

- Borrower -

39646389
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25. If a change in ;applic;'ible law would make any provision of the Note or this Moerigage unenfozceable, Lender may requite inunediate paysnent in fuil
of all sums secured by this Mortgage as that pluase ls defined in Paragraph 21 of this Mortgage, If Lender requires inunediate payment io full under
his Paragraph 235, Lender will take steps and may act as specified I the last paragraph of Paragraph 17. '

26, 1f any Gixhure attached (0 the Propeity is iemoved or damaged, [ will teplace it inmediately.

27. Within ten (10) days afler Lender sends to nie a notice requesting that I do so, I will give to Lender a written stalement, called an estoppel
., certilicate, of the amgunt that I owe Lender on the Note and this Mougage and whether or not I have auy rights or claims 1o reduce vt ol pay the
antount Lender states (hat ] owe,

28. Lender miay requite kmediate paymest in {ull, as that phyase is defined in Paragraph 21 of this Motigage withiu thitty (30} days alter Lender
sends me a notice Informing we of tie passage of any new law requiring Lender 1o pay a tax or assessment because Lender is the holder of the MNote
and this Murlgage..},lf Lender requires inunediate payment in full under Lhis Paragraph 28, Lender will take the steps aml may act as specilied in e
last paragraph of Paragraph 17 hetein, notwillistanding anything herein contained to the contsary,

29, I agree to correct 2y violation of any law affecting the Property within ninety (90) days afler 1 receive notice that any govermmental budy has
determined the existence ni sueh violatlon.

30. If Lender staris a (oreclosuce rotlon; a) Lender may ask tie count (o appoint, without prior notice to e, and withiout reference to the value of e
propesty, a Receiver to enter and (ak= possession of the Property, to look afler tie Property and te collect rents from any lenaiis on the Piopenty; b} 1
shall pay monthly in edvance to Lencer < to any Receiver a falr charge for Uie use of the Property that.I occupy. If 1 do not pay Uiis fair charge,
Lender or thie Recelver may sue to collect/it.<t to remove e, ur bothy ¢} If there is a sale at foreclosure, I agree that the Propeity may be sold in one
paccel, Lender may glve the Note and this Mriizage to an altorney to foreclose or to collect niouey 1 owe under the Note and this Mongage, or v
remedy any of the promises I have not kept, F.Leer does so, it may add all its legal fees, costs and other expenses lo Qe amount | owe, togedier
with interest at the rate specified in the Note.

31, I will net collect more than one (1) inonth's rent in adsans e from aoy tenant or occupant without Lender's writlen consent.

32, Aoy claim, de.;mmn:l or chiarge made against property iu Comuection with an obligation that has not been fulfilled is known as a “lien”,
Notwithstanding the provisions of Paragraph 4 of this Morigage, . agre<-10 pay or satisly all liens against the property that may be superior 1o all or 2
patt of the lien of this Moripage within thirty (30) days afler Lender stunds tv e a written notice of the existence of such a lien.

33, [ promise to furnish Lender with any docwnents or information which Leider way require in cormection with makig a cliange in the inerest rate
under the Note secured by tiis Mortgage, and I also promise to sign any docwarit vhich Lender may tequite me to sigh in conuection with any such
Interest rate change,

34. The Lender may, alter default, at its option, If so penmitied by law, loreclose te motigrge sy that the property may be suld subject v the muilgage
plven s security hieteil,

35, The Borrower shall not clalm or demand or be entitled to receive any credit or credits ou accourd ohane principal or interest due or o grow due v
this mortgage or the obligatiou Lutended to be secuted hereby for taxes of other charges assessed against Uie ¥1uperty or any part Uiezeof.

36. 1 represent and warrant that the Property will be used as iy primary resideuce, and 1 acknowledge tat the “Zendzr hias relied ou Wiis 1epieseritation
and watranty in accepting the Note and this Mortgage at the Initial Interest Rate and terms of inlerest rate aliueieat set forth in the Netwe, and in
issulng the conunitment for e loan secured by this Mortgage at the conunitment awdfor leau origination Fle set forth in the cunumitnen,
Notwithstanding the provisions of Paragraph 6(A) of this Mortgage, in the event the Lender determines that I am not wsirg e premiises as my primary
residence at any thue starting 30 days afler the date of this Morigage continuing to the first anniversary of this Mortgagz, <ie Initial Interest Rate set
forth in the Note will be Increased by one percent (1%) per aunwn and the nterest rate at each interest cliange date will be Zicreased by an additional
one percent (1%} above the adjusted Interest rate calculated as set focth in the Note and Adjustable Rate Rider herein; said changes (o be applied (a)
ietroaciively from the date of this Meitgage to all unpaid and any previously paid principal, and (b) throughuwt the vevm of this Muengage. in addition,
an additional comuniunent fee of one percent (1%) of the original principal amount of the Loan shall be immediately due and payable, Failue by me tv
pay any amount due under thls Paragraph within lifteen (15} days alter notice ereof will give the Lender the tight o requite iuuediate paywent in
full under Paragraph 2§ hereol.

37. In the event that | ain alse obtainitig a bridge [oan from Lender, covering the preiises
‘ , any evenl of default under the loan docusents fur said S
bridge loan shall also be au evewt of default liereunder and shall eutitle Lender to tequice inunediate paywneut in lull as set foctls in Puagiaph 21 Lieveot, O
Any default under any other Joan of any kind that I may have witli Lender now or in the lutuce will also be an event of default under this Morgage and °
the Note. Leuder shall have a lien on any of my deposit talances now or hierealter on deposit with Lender; together with full suthority 1o set off such
deposit balaices agalnst the amowits due under diis Mortgage and the Note, aud Lender wiay at any time, without notice, alter any event of defaull 5.5
under this Mortgage or the Note; before or aller any acceleration of tie Note and this Mortgage, set off and apply any deposits 1 have with Lender o1 30
other debts owed to me by Lender against any mouthly payments or other ammounts due under this Morigage vr the Note, N
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" lag, Nolwilhslaudhlg‘mymh:g lokhjc!blm coulamE Earlag(np;l Lﬁﬁls-hongage. ;nder umycﬁ:ge a reasouable fee for processing a

payment of all amounts due under the Note and this Mor(gage.
.39, 1 agree Uiat Paragraph 18 of ts Mortgage is liereby deleted, and I shall have no right to reinstate the Note and this Mortgage alter acceleration

thereof under any provision of this Mortgage, I {ucther agree that notwithstanding anything contaiued in Parapraph 21 1 shall have uo tight o receive a
uotice of a right to seinstate afler avceleration of this Mortgape.

40. Nulwimslandhlg Paragraph 36 or any other provision conlained in this Morigage, if the Propesty is a 2 to 4 [amily residence, [ will vccopy at feast
one unit on the Property in compliance with Paragraph 6 of this Morigage.

41 If Lender requlres hinmediate payrent in full or if I abandou the Propetty, tien Lender, persons authorized by Lender, or a receiver appoinied by a
court at Lender's request may: (A) collect the rental payments lncluding overdue rental paymeuts, ditectly from the teuants; (B) enter on and take
pussession of the Property (C) manage the Property; and (D) sign, cancel and change leases. If Lender notilies the tenants that Lender has the right to
collect rental payments dicectly (tom (iew wnder (s Parageaph 41, 1 agrea that tie tenawis may make Uiose rewtal payments to Leuder without biaving
to ask whether 1 have failed to keepy o1y promises and agreements under this Mortgage, 1f there is a judgement for Lender in a lawsuit for fureclosuie
and sale, I will pay 1o Lender reagonable rent from the date the judgement is entered Tor as long as [ occupy the Property. However, this dues out give
me the right to occupy e Fropesty. All rental payments collected by Lender or by a receiver, other than the rent paid by me wnder tis Paragiaph 41
will be used first to‘pay-Zie costs of collecting rental payments and of managing the Propesty. I any pait of the teutal payments remains aller tiose

costs have been paid In Ful, the remaining patt will be used to reduce the sums secwred. The costs of mavaging the propesty may include the receiver's
fees, reasonable attorneys* feey rud the cost of any necessary bonds.

42, In the event of ﬁxiy assignmen¢ uv transfer of the Note and this Morigage to the Federal National Mortgage Association or Uie Federal Home Luan

Mortgage Corporation, the provisio:s of Faragraphs 25 through 41 herein shall, upon such assigmnent or trausfer, cease to be operative and shall be
null g vold.

By sigulng ths Rlder

; r
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1580 00¢103897 01580
STREET ADDRESS: 256 LINCOLN DRIVE

CITY: GLENCCE COUNTY: COOK
TAX NUMBER: 05-06-406-028-0000

LEGAL DESCRIPTION:

THAT PART OF THE EASTERLY 62.5 FEET OF LOT 4 IN JOHNSON'S SUBDIVISION OF PART OF
THE SOUTHWEST 1/4 QF THE SQUTHEAST 1/4 NAD OF LOTS 14, 16 AND 18 IN MACDONALD'S
SUBDIVISION (& FART OF THE SOUTHEAST 1/4, ALL IN SECTION &, TOWNSHIP 42 NORTH,
EAST £ THE THIRD PRINCIPAL MERIDIAN, LYING NORTHERLY OF THE SOUTHERLY
(EXCEPT FROM SAID PREMISES, THAT PART CONVEYED TO THE

1930 AND RECORDED APRIL %, 1930 AS
IN COOK COUNTY, ILLINQIS.

RANGE 13,
150 FEET OF SAID LOT 4

VILLAGE OF GLENMCOE RL_DEED DATED MARCH 28,
DOCUMENT NUMBER 1063221f)

9869?966




