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LAKESHORE TITLE AGENCY o S e -
1301 E. HIGGINS RD.
LK GROVE WLL?GE. IL 80007 l‘ “ “
05 [ 70
To7 09548514

American Financial
Ervices, Inc.

1250 N Marine Dr #228
hicago, Il 60613

MORTGAGE

THIS MORIBAGE (Security Instrument") is given on June 26, 1 9%3
The mortgagor 1s ROBERT J LOEWY, SINGLE NEVER MARRIED AND JOSEPH M
LOEWY, A WIDOWER NCT SINCE REMARRIED ("Borrower"). This Security
Instrument is given tio-Pan American Financial Services Inc. which is
organized and existing under the laws of Illinois and whose address is
4250 N. Marine Drive Suite 228 Chicago, IL 60613 [("Lender"). Borrower
owes Lender the principal sum of ONE HUNDRED FIFTY EIGHT THOUSAND, NINE
HUNDRED SEVENTY THREE AND 00/(00 Dollars {(U.S. $158,973.00). This debt
1s evidenced by Borrower's noté dated the same date as this Security

[nstrument ("Note"), which proviiies for monthly payments, with the full
debt if not paid earlier, due and wayable on 07/01/14. This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all re¢rewals, extensions and
modifications of the Note; (b) the payment of all other sums with
interest, advanced under paragraph 7 to prGtect the security of this
Security Instrument; and (c) the performanze of Borrower's covenants and
agreements under this Security Tnstrument and the Note. For this
purpose, Borrower does hereby mortgage, grant aod convey to Lender the
following described property located in COOK County, Illinois:

LOT 391N HOLLESENS SUBMVISION OF LOT LINS, FHOLLESENS LIRS T ADDITION TO ROGERS PARK INTLE Wit
Y2 OF THE SOUTHWEST 1/4 OF SECTION 32, TOWNSIHIP 41 NORL, RANGE 14, EAST 0915115 TINRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, TLLINOIS.

PIN#11-32-314-012
which has the address of 6517 N ASHLAND, CHICAGO, IL 60626~

PREPARED BY:D.ZIELINSKI OF PAN AMERTCAN FINANCIAL SERVIC‘ES,
INC.4250 N, MARINE DRIVE #228, CHICAGO IL 60613
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FCOGETHER WITH all the fnprovements now or herealier erected on he | voperty. anddatl ehsements appiirleniices,
and fixtures now o hereadier @ part of the preperty. Al eplacements and addite ms shali also be coyered by this “iccuﬁ’ly'%;‘~

Tnstrument. All ol the foregoing 1~ veferred o in this Security Instrument as the “Property.” Yo

BORROWER COVENANTS that Borrower is
mortgage. grant and convey the Property and that the Properly s unencumibe red, exee
Borrower warrants and - will o fend generally the tide to the Propety agains
encwinbranees ol record. K

THIS SECURTEY INSTROIMENT combines uniform covenants for nativaal use and non-
Hiited variations by jurisdiction o constitute a aniform SCCUTy nstrmment coverit: el property.
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M Lor encuibirances of regquds

e . I
untorm: covenants with

s Y
lawtully scised o 1he estiie hereby conveyed aid has (he righty 16"

s

Al claims and demands, subject 0 iy

: AN i B , 5
HNIFORM COVENANTS Borrower and 1ender covenimt agree as follows: e

+ 1 - “ T

Lo Payment of Principat and Interest: Prepayment and Late Clarges. Borrower shalt promptly pay when duce the 'u.‘;r
priveapal of and interest on the dob evidenewd by the Note and any prepaynient ine e chiarges due under the Note, "

L Funds for Taxes and Insurance. Subject to applicable faw or o o writen wiiver by Lender, Burrower shall pay

to Lender on the day monthly pasments ane die inder the Note, untel the Note i paid i foll, s s C'Tands®) for () yuarly
txes and assesseCnts which nee aain priovity over this Seeurity Instrament as ;. licn on the Property: (b yearly leaschold
puyments or ground_sents on the Property, it any: {¢) yearly hazard or propety insirance premims: @y yeady (lood
Hsuranee: premioms. any; (e yearly morlgage insurance premiems, i any: aod (1 any sums payable by Borrower 1o
Lendoer, in accordance st dhe provisions of paragraph &, in ticu of (he paynient of morlgage insurance preniums. These
items are called "Eserow Weme ™ Lender may. al any tme, colect and hold Funds in an amount not o exceed the maximum
amount alender for a fedelaply aclated mortgage loan may require for Bortower's escrow account under the federal Real
Estae 'Séudement Procedures AZ e 1974 as amended Trom time 1o e, 120860 82600 o7 seq. ("RESPA™Y. unless wother
law that applics 1o the Fands setdaiesser amount, 11 so, Lender miky. e any time, cotect and hold Funds in an amount not
exceed the desser amount. Lenden iy estimate the amount of Funds due on the bicas of current data and reasonable estinites
of expenditures of future Escrow Bems o islierwise in aceordance with apphicihle i,

The Funds shall be held 1 an insiitulion-whose deposils are insured by & federad ageney, stramentality, or entity
Cincluding Lender, i Lender is such an instititiont or in any Federal Home Loan Gank. Eender shall apply the Fands o pay
the Escrow Rews. Lender may 1ot charge Borgower Tor holding and applying he Funds, annually mnalyzing the excrow
account, or verifying the scrow lems, unless Toonder pays Borrower nterest o the Funds and applicable Taw permits
Lender o make such i charge, However, bender iiv reguite Borrower (o pay o one-time charge Tor an independent real
estate fax reporting service used vy Lender in connection witkthis loan, unless applicable faw provides otherwise, Unless an
agreement is made or applicable iy requires interest o be maid! | ender shall not L e required to pay Borrower any inferest or
cirnengs on e Funds, Borrower and Tender iy dgree o wrisng, hesvever, thid taerest shall he paid on the Funds, Pender
shall give to Borrower, withoul charge, anannual accounting GEFNe Fands, showing credits and debits (o the Funds and the
purpose for which cach debit o the Funds was made. The TFunds—e rledged as sdditional security Tor abl sums secuved by
this Security Anstrument.

iFthe Funds held by Leneer exeead the amounts perimitted 1o Do beld by applicable Taw, Tender shall aecount 1o
Bortower for the excess Funds i1 accordinee with the requircinents of applieaisi: law. 16 the anount of 1he Fands held Iy
Lender al any time is nol suffici-wt to pay the Fiserow lems when doe, Lender Ly sonolily Borrower mowriting, and, in
such case Borrower shall pay o Lender the amount neeessary to msake up e acliciency. Borrower shall make up the
deticiency in no more than twelve monthly payments. at Lender' s sole diseretion.

Upen payment in tull of al* suns secured by this Sceurity Instument, Lend -+ sk prompily refund 1w Borrower wny
Funds held by Lender. 1t under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the acquisition or
sale of the Property, shall apply any Funds held by Lender an the time of acqui ition orsale o credit against the sums
secured by this Security Insteumie i,

. Application of Payments. Unless applicable Taw provides othicrwise  all payments=iezeived by Fender under
paragraphs and 2 shall be applicd: first, to any prepayment charges due under the Note: second. We/amsiounts payable under
parsigraph 25 thivd, o merest due Tourth, 1o principal due: and Tas o any e charyes due under the Node,

4. Charges; Liens. Bocower shall pay all taxes, assessments, charges. fines and nopositions Gevibutable (o the
Property which ay attain prioricy over this Security Instrument, and leasehold poynents or ground rents, il any, Borrower
shadl pay these obligitions in the imanner provided i pacagraph 2, o il not paid i that manner, Borrower shall paty thent on
time directly w the person owed payment. Borrower shall prompty Tarnish to Lender all notices of amounts 1o be paid tnder
this paragraph. 1 Borrower mak.s these payments direetly, Borrower shall promptly Tarsish o Lender recetpts evidencing
the puyments,

Borrower shall promptly di-charge any lien which has priority over s Secusity Instrument unless Borrower: () agrees
i witing 1o the payment of the chiigation secured by thie lien in s manner aceeptal e o Lender: () costests in good Liith the
lien by, or defends against eafore ment of the lien . legad proceedings which in the Tender' s OpINION operate W prevent the
entorcement of the lienz or (¢) secares from the holder of the Tien an greenient sat Tactory 1o Lender sabordinating the lien 1o
this Security Instrument, 1f Fendyr deternines that any part of the Property is subjoct 1o g lien which may atain priovity over
this Seearity Insteament, Lender aty give Borrower s notice identilying die lien. Boreoweer shall salisly the Tien ar the one or
nore ol the actions set Torth aboy - within 16 days el the giving of notice.

5. Mazavd or Property Yasurance. Borrower shall Keep the impravemen s now existing or lerealier erected on the
Property insured against loss by rire. hazards included within the 1o extended ¢ overage” and any other hazards, including
oods or flooding, for wiich Tender requires inswrance, This aosuranee sholl be maintained in the amounts and
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for the periods that Lender requires. The insurance carvier providing the insurance shall be chosen by Borrower subject 1o
Lender's approval which shall not be unreasonably withheld. 17 Borrower fails 1o nintain coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender' s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. It Lender requires. Borrower shall promptly give to Lender all receipts
of paid premitums and renewal notices. In the event of loss, Borrower shall give prompt notice (o the insurance carrier and
Lender. Lender may make proof of loss iF not made promptly by Barrower,

_ Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. 1F the
restoration or repair is not cconomically [easible or Lender's security would be lessened, the insurance proceeds shall be
applied (o the sums secured by this Security lnstrument. whether o not then due. with any excess paid 10 Borrower. [f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds Lo repair or restore the
Property or to pay sums secured by this Security [nstrument, whether or not then due. The 30-day period will begin when the
netice is given.

Unless Lender ane Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date a1 the monthly payments referred W in paragraphs [ and 2 or change the wunount of the payments. 1f
under paragraph 21 the Property is acquited by Lender. Borrower's right to any insurance policies and procecds resulting
from damage to the Property piior to the acquisition shall pass 10 Lender to the extent of the sums sccured by this Security
Instrument immediately prior ki the acquisition.

6.  Occupancy, Preservatior, Maintenance and Prutection of the Property: Borrower's Loan Application;
Leaseholds. Borrower shall occupy. establish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instruinent and shall continue o occupy the Property as Borrower's principal residence tor at
least one year after the date of oceupapcyCunless Lender otherwise agrees in writing, which consent shall not he
unreaseonably withheld. or unless extenuating citeumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property. altow (he Property to deteriorate, or commit waste on the Property. Borrower shall
be in delault if any forfeiture action or proceeding whether civil or eriminal, is begun that in Lender's good laith judgment
could result in forfeiture ol the Property or otherwie materially impair the lien created by his Security Instrument or
Lender's security interest. Borrower may cure such a defdit and reinstate. as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that. in Lenderts gooel faith determination, precludes forteiture of the Borrower's
mterest in the Property or other material impairment ol the fien Created by this Security Instrument or Lender's security
interest. Borrower shall aiso be in default i Borrower, during the ki application process, gave materially false or inaccurate
mformation or statements to Lender (or failed o provide Lender with’any material information) in connection with the loan
evidenced by the Note, including. but not Hmited to. representations eopcerning Borrower's occupancy of the Property as a
principal residence, [Fthis Security Instrument is on a leasehold. Borrower'shall comply with all the provisions of the lease. If
Borrower acqguires fec title to the Property. the leasehold and the fee title snailsot merge unless Lender agrees to the merger
in writing.

7. Protection of Lender's Rights in the Property. [ Borrower fails_to perform the covenants and agreements
contained in this Security Instrument, or there is a legal procecding that may sigeiiicantly affect Lender's rights in the
Property {such as a proceeding in bankruptey, probate, for condemnation or forfeiture of vientorce laws or regutations). then
Lender may do and pay for whatever is necessary to protect the value of the Property apé-Lender's tights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Sceurity Instrument, appearing
in court, paying reasonable attorneys’ fees and entering on the Property o make repairs. Altecugh Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under (his paragraph 7 shall become additional debt of Bariiwer secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment. these amounts shali béar interest from the
date of disbursement at the Note rate and shall be payable, with interest. upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. Il Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases (o be in cffect. Borrower shall pay the
premiums required to obtain coverage substantially equivalent 0o the morgage insurance previousky in effect. af - cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. 11 substantiafly equivalent mortgage insurance coverage is not available. Borrower shall pay to
Lender each month a sum equal to one-tweltth of the yearly mortgage insurance premium being paid by Borrower when the

insurance coverage lapsed or ceased to be in effect. Lender will accept. use and retain these payments as a loss reserve in lieu
of mortgage insurance. Loss reserve payments may no longer be required. at the option of Lender. il mortgage insurance

coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums requived 1o maintain mortgage insurance in- effect, or o provide a
loss reserve, until the requirement for morlgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior o an inspection specilying reasonable cause for the inspection.

{Puge 3 af 6 pages)

TR Yo SRR

.




UNQEFICIAL COPY .

CvaEnd g fo g oadng )

se ponad 1o yons a0y sAep ¢ (@) jjo i oy o sond awm Aue 1@ panunuossip juswnnsu[ A1Unsag S O ULWRIeJUD
QARL 01 WL AY) dARY [JRYS JDMOLIOE "SUOTIPUGD ULDD $193W 19MOLI0Y J1 amsuRy o Sy s, omM00a0g ‘g
HIMOUOE UO PURILIP 10 DTOU J0GLINT OIS JUDWRISU AILINSAG STYL Ay pamuiiad satpowar
Aue oyoaur Aewn rapuaty ‘pouad siy jo voneadxa g oy aond suins s Aud o) s[ie) sdamoLog || ustnsup AN sy
AQ paundas swins jje Ard 1500 DMOLIOE PUM UM PAJIAG 10 PARALRP SLOIFOU DY) JRP AY) WOIY SARP ()¢ URLY 883 10U
J0-poLiad e apraoad [rys 010U A, TN J0 3IMOU LIMOLOE LT [Jeys 1pUd uondo s1y) sasiaxa sapua )
JUBULLISUT AILINDBG S JO djep 21
o su ey eiapag £q panguioad s1asiaixa 1 apur ] £g pasianxa 29 1ou jjeys uondo ST SSARMOH WdUNISUL ARG SI)
A4 poandas swins v Jo 1jag up uawded aepauit snnha “uondo sioe Sewe opuary uasued uapum ol s 1apua LITRITHENS
(UOSIAC) {RAMEU 1 30U ST IIMOLIOE PUE POLIJSURN 10 POS ST IIMOLIOS] UL 1S2U0MUT [RIDIDUDY ¥ 11 10) PALDJSURI IO PlOS 1)1 ul
s Aue o Kuadosd ayy jo ued Aur ao (e )] aasmosiog) by jsaap) lepPpUay v o faadord sy Jo aagsuea], 2
MUAULINNSUT ALINAG 1YL Jo pue AoN A Jo Adod PaLojues auo tard o [[ets 1amoliog ~Ado)y s Jdsoliog 9|
IS 3q 0) pale[dap
DIE JJON AU put JUIWNASUT ALINJG SIG) jo suoisiaosd a1 pua siyy o) “woistaoid Fundipuos au Moim 19243 uaa1g ag
UED GAIYM ANON 741 10 JudnRsu] ALNIIG s1g) jo Suorsiaoid 19810 19918 jJou [rys 1mpuos yoans ‘M| apgeadde nia s1gues
NON A 10 IR AUndag sup o asnep 1o vorsiaosd Sur gy 1waas s ug paieao| st Auadoag oy ydtym un uonmpsunl
AL JO M| dur pu sy friapd) Ag pawioaot aq [jeys wownasu] Aunddg sy ANIRIaAag BT SulidA0g G
ydereied S u1 papraOsse UAIT UDL M JPUIT IO SMOLI0E O] UDALT 12D DALY 0) PALLADP 3 [|RYS JUALINNSU] AIINIAS Sup)
ut Joj paptaosd asuouAiny manoiog 01 200U g SARURISIP JOPUIT SSAPPE IO LUt 1o UIIBY PHIRIS SSAPPE § J3PUI] 0)
(I SSRID 3801 £Q UDALS 5Q JIASIADUST 01 210U AUy “IpUaT 01 300U Ay s2)eUBISIP JIMOLIOE $SAUPPE 110 AUT 10 s52IppY
Avadold 3y 01 PP 3 |[BYS LINOU ALY, poyiRIL YU jo 3sn saimbar e a[qeotjdde ssajun pree ssepo ysay 4g 1 Swipea
Aq 30 3t Bunaalop £G4 USAIT 20 1eys JudBNISY] AIINDAG Sy Ut o) paptaosd pmonog 0] 3n0u AUy SRON bl
"R0N 24) Japun 2 uawrfedard
Aue Jnoym wawikedaad ened e se pejers ag [ tonsnpa ay) [edidund saonpar pungar v gy emosog o) yuswked 1aaup
v 3unen £q 10 0N Ay BpUN pamo [ediduid i) Suinnpas A pUuna) SEgE OYRLLO) 350012 XU IDPUST IamOoLI0g O] papunjol
3 ([ SUU poniuLiad PapaaIXa (DIYM IDXOLIOSH WO PRS0 APLAIE stuns Kug (q) pu ‘pun papiuaad ay) o adeyd ay)
dmpai 01 Ajessaddu Junowre Ap K¢ PIdNPA 3Y ([Tus a5 Ueop yans Aue (v) AUBL CSIp paniuLad 3y padoxa uro| At Yum
UOLISUUAS UL PRIDI[0I 3G 01 IO PRAII)[0D SIZITYS 10, IAYI0 10 J8DIAUI 1) ) 08 paradiaur Ajjewy s1 mel jeg pue ‘safmys
URO (UNUIXEWE 5338 yHUM k| & o1 103lgns s1 wallinassa] KINSG siq) g painads ueol o) jp 'sadaey) ueo| gy
JUISUOD § JIMOLIOY
1EUL JROIM- NON YL J0 JUALALISUL AILNDIG SIGY |0 SILAT aYL 0) PIREAL IA SUDHEPOWILIOINE Aue ayeul 4o RGO}
"AJipow pumxa 01 20uFe Ler LPMOLOG IO Sur PUE IOPUIT 1B soaRe (3) PUE ISWIIMISH] AJUND3G 1YL A4 PAMDIS sng
o Led oy paedigo Afjenosiod 1ou si () uawnnsuj AIINAS S1Y 10 $1033) ) Japun Au1adoag sy un IS2103U 8 J9M0LI0g
ey £24u0d pue wid dFeduow o) Auo uswmasu) Aundag s SIUTIS-00 81 () 20N ) ANIIXA JOU S0P NG JUBWNISU;
ALMaog s1y) SuTis-00 oYM MOLIOE AUy RIS puR 1wl 3G [rGs A)uawaa pue siueRAod s gamonog 4y ydeseaed
Jo suotstaoad 3y 03 125(gns “ramoitog put 1pua Jo suISSe pur S1oss oS ) AU pue puig ([eys uswnasug £ILnoag
SIQ) 40 SHUIWIIITT PUl SIULUSAGD Y] *SIBUSIS-00) AN (L1343 pUE Juiof fpunog sudissy pue 510SS30NG  “7)
AP IO WYFLE AU [0 IN1209%2 AY) 2pNaId 10 O I9ATRA 1 3G 0U
I1eys £pawas o wdu Aue Swisdiaxa ur ppua £q AdURIBAQIOL AUy IS UL §LO850008 § 12M0L00g 10 JPmoulog [Pudo
A Aq dpew puewip AUt Jo uoseal g juawnnsu] Aundag sy &g pamaas sty ST |0 BONRZILOWE AJIPOUL 2511330
10 Juatifed 10) AN PUIXD 01 ISNJDI IO 1SAUE UF J08500Ns A suIERE STUPAIA L3udUII0d 0) paanbar aq jou s
AIPUIT ISDUAUL UL SIOSSIIINS & LMONO 10 JM0L0g [BUBLo a1 Jo Aupiqei) 2y ssey1 o sjesado jou [jeys Jamouog jo
1AL UL J0SSaI0NS AUR 01 JapUa Ag pajuesd uawnasug ALnaag sip £ pamaas swins 341 JO-TaTRZIIOWE JO UOREIIHIpOUL
10 juowided 10) W DY) JO HOISUXT IAIEAL B JON Japud] g AUETRAGL0,] (PISEIPY LOM JDMOIIOY ‘]
siudwiAed yons jo wnowe ayy adueys so 7 pue | syderdend w o) PRl sjuswaed Ajgiuown iy i ajep anp oy auodpsod
10 puixa jou yieys ediduid o) spassosd jo wopexdde Aue ‘Sunum w onde ISIMIINO IIMOLIOF PUP-IPUIT SSHU(
NP UDYL 10U IO IYIRYM JUSLINGSU] AILIND3Z S AQ PAInDds suins
A1 o) 1o Aisadolgd oy jo aiedar 1o uoneiosar or sogio “uondo sit e spaasoad sy Adde pue pajLo o) | 2EHOyINT 81 adpuaT]
"UDAIS $1 210U BYI AP Ay} e AR () WA IIPUIT] 0} puodsal of s|IY) 1MoL *SOERIED 10} WIeD © 31198 10 pleme ur
AYRUL OF $11JO JOUWIBPUOD 3y} 1Y) I3AOLIDE 0L IPUST g 3dhou ST *J1 10 “samouog £q pauopueqe st Auadorg gy
30Pp U
QI SLUNS QY1 10U SO YR M YUaRINDSU] A1LND3G 1Y) £ paunoas swns g o paijddr oy jeys spacooad ayy “sapiaoad astmiago
el djquardde ssojun 1o Funum UL 20N ISIAINO JOPUDT PUE JIMOLIOE SSHUN Furpe au) 23042 AJRIRLPALIWIT PRINIDS
SUIRS 31 JO JUROWIG M) Ul S$f ST Fubyer oy da0jaq A@ipawinn Auadosd 41 Jo anea jmpew ey 41 yaiys ug Auadold
A Jo Furyer enaed vogo uaAd A U moLog o) pred aq s ddurpeg Suy Juiyel oy 210jag Apreipaunut Apadoly
24) Jo dNjRA 13RI AR S (q) 4G papraip Funyel a1 210)aq SRIRIPAULIT PIINMDS SRS A JO unowe 110) 3y () [uenotj
Jumaoog ayr &g pandugnue spaconad a1 jo Junowe ay, AQ paonpas ay jeys JudwInIsU[ A)LINIG sy g paInoas swins )
“Tunum ur 0RR OSIMIIO 1BPUITT PUR JoMOLI0E SSfuN Tupe A A0y A eipatiun watunasup A)LNag syl Aq painoos
SUNS 2E) JO punoune ayy ueyy sa1eard 1o o) enbo si Buiye) s stojag eipawun Kledodg ayi jo anjea g I Y yaigm
ut Auadodg ayy 1o Fupye fenaed © Jo U2A0 A Ul Rmouog o) pid 5% Auw QUM 3NN UBYL 10U 10 IDHBYM JUSKINISU|
Anoag s £q painods swns oy o) patjdde aq [jeys spaadoad o *Auador) sy o Tunjer ooy © Jo J09A3 3y U
aapua o pred ag jjeys pue poudisse
Agasoy am “uonerwapuod jo noi ur anmAaauod w0y o Kudorg ap jo ued Kue jo Fupye Joyie 10 voneuwapuas Aure
(% uondauuea un *enuanbasues 1o aup *safrwep 1oy wiep o prae ue jo spaocoad ) uoneuwBpUe) Y]

bIGREQRG




A

g UNOF§IGIA- COPY

applicable Taw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions we that Borrower: ()
pays Lender all sums which then would he due under this Security Tnstrument and the Note as if e aceeleration had oceurred:
(b) cures any default of any other covenants or agreements: (¢) pays all expenses incurred in enforcing this Security
Instrument, including. but not limited to, reasonable attorneys’ lees: and (d) takes such action as Lender nuly reasonably
reyuire to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation o pay the
sums secured by this Sceurity Instrument shall continue unchanged, Upon reinstatement by Borrower. this Security
[nstrunent and the obligations secured heveby shall remain fully elfective as il no aceeleration had occurred. However. this
right to reinstate shall not apply in the case of acceleration under paragraph 17 "

19. Sale of Note; Change of Loan Servicer, TheNote or a partial interest in th Nole I()"Llllu with this_ Seeurity
Instrument) may be sold one or more times without prior notice”to. Borrower. A’sale. mdy result* in-a_change in the chtity
(kntown as the "Loan Servicer") that collects monthly payments. die under the Note sind. {his Seeurity” Instrument. There wlso
may be one or more changes of the Loan Servicer unrelated 1o a sale. of the: Note, I theresis a change of (e Loan Servicer.
Borrower will be given written notice of the change in accordance with paragiaph 14 above and applicable Taw. The notice
will state (he name and siddress of the new Loan Servicerand the address to which- -payments \h()ll[(l he, nmdL The notice will
also contain any other information required by applicable Taw. - S

20.  Hazardous Subsavces, Buno\\u shail not cause or permit the presence. use, disposal. storage. or release of any
Hazardous Substances on or i the Proper ty HBorrower shall not do, nor ajlow anyvone else 0 do. anything allecting the
Property that is in violation of any hwumnnenldl Law. The preceding (wo sentences shall not apply o the presence. use. or
storage on the Property of smalt quanfities of Hazardous Substances that are generally recognized 1o he dppi oprigle (o normal
residential uses and to maintenance of the Moperty. |, o o

Borrower shiall pmlnplly give Lenderwiten motice ol dl]‘\’ !I]\’lelgdl](ll‘l CIATT, demdnd, Tawsuit o other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmentl
de ol which Borrower has -actual knowledge. ¥ Borower learns, or is notificd by wny governmental or regulatory authority,
that any removal or other remediation of any Hazzidous Substance affecting the Property is necessary. Borrower shall
promptly take all necessary remedial actions in accordanzeavith Env ironinental Law.

As used in this paragraph 20. "Hazardous Substances” are those substances defined as toxic or hazardous substances hy
Environmental Law and the following substances: gasoline, kerosene, other Tamnible or oxic petroleum prodducts, wxic
|)(,slludus and herbicides, volatile solvents, materials umhumng ayhaestos or formaldehyde, and radioactive materials, As used
in this paragraph 20, "Environmental Law” means federal Taws and“ixws of the jurisdiction where the Property- is located that
relate to health, salety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covanan and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrowerprior to acceleration Tollowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not 5eior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the a=fau?; (h) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or hefore the date specified in the rotide may resuit in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and salé of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleratior’ and foreclosure. I the
default is not cured on or before the date specified in the notice, Lender at its option may require Smmediate payment
in full of ail sums secured by this Security Instrument without further demand and may forrcmse this Security
Instrument by judicial proceeding. Lender shall he entitled to collect all L'\penscs incurred in puisring the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys' fees and costs of titie crillence.

22, Release. Upon payment of all sums secured by this Security Instriment, Lender shabl relense this Security
Instrument without charge o Borrower. Borrower shall pay any recordation costs.

3. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

(Page 5 of 6 pages) o




UNOFFICIAL COPY E

w(spandig fing axoypd

(ssauppy)

(ameN)

B Z0/LL/60 SadT LomSKOn A 3 Ag paindasd sem uawmnsur suy,

siou)| o Bims ‘ogng AEoN

RV SN
e S

sandxo votssinuoy Ay

ag~c SI) R3S [TIAFJ0 pu puvy AW IOPUN UATN

A b’\’ ' i 1o Aep

o)
15wty sasodind pue sasivariog o Lepmioa pue aal

SR STULUNNSUL PITS 31 PAIATIAP pue
pausis 5.-.‘__]‘ T PSR AU pur ‘uosiad ul Kep sip awn Ao jag paimclw uswnnsul 3u108310) ) 0) pagusgny
g (S13WE 280U (S)uesiad dwes A ag 0} w01 umouy Ajruc

N 1y PoeC e 20N T L JgaY)

ey A1 Agaiay op

DULIS PUR AWNOD PIES 104 PUR UL D1YNG AIZIOA B.* W “DMVV |

s Aoy pyna-) "SIONI'TT 40 HLV.LS
J3R0LOg) - ‘mmn.uoﬂ-
{[eag) (reng)
Jamollog]- JEALLIE
(Ieag) Cogees) T
12m0LI0g- I~
({nag) (Jvog)

SSAUNA INSOUN A

YA PIPIODAT PUE JaMOLIOY £G PANIIXD ($)IOPL AUR UI P Jaainnsu] Snoog
SHI Jo 9 YBNoIY | sofed ul paunnuod SIURUdA03 pue sl ay) 03 saaife pue $1dosae 1emouog ‘MOTA SNINDIS Afl

[Ajads] (s)apo |:|

TP ALY PUOIIS D Japry wawaorlug oy ] Japuy| uon”v.ﬂg!
PRy udAeg Apyasmig) D Jpry wpwidojaaacy nupn pauutyg . Py wadeg paenpio D
pry Apueg p- @ TP UINIIIUOPUO?) ] Iapry oy 2[qeisnipy D

[(s3)x0q opgqeandde ¥oayn)
uRnsU] ALNIIG Sy o Led € 20om (S)IDLTOY) JT sk uawnnsu) A1ngag iy Jo sruawaasde pur sieusand 3y wswdnjddns
puz pusiie jeys put ojul paisiodiour aq (jrys JApL Yans 4ora o SHuswsalfe puk SIUBUSAGD BY) JUOINNSY] A1INDdS syl
UYMAL JDYIITO} PAPICIAL PUL IIMOLIOE £y PANIIXD IR SIAPLL IOUL IO JUO J| *JUSUTRIISU] AJUNDAg Sy L, 0] SIDPTY ‘b7

brCoraRg



N

UNOFFICIAL COPY
9048514

BALLOON MORTGAGE RIDER

RIDER TO MORTGAGE, DATED 06/26/99 BETWEEN
PAN AMERICAN .# NANCIAL SERVICES, INC, AS LENDER, AND
ROBERT J LOEWY - JOSEP ;EQPOEWY' AS BORROWERS.

THIS LOAN HAS A BALLOON PAYMENT DUE AT MATURITY. YOU MUST REPAY THE
ENTIRE PRINCIPAL BALANCE OF THE LOAN AND UNPAID INTEREST THEN DUE. THE
LENDER IS UNDER NO OBLIGLTION TO REFINANCE THE LOAN OF OTHER ASSETS THAT
YOU MAY OWN, OR YOU WILL HAVE TO FIND A LENDER, WHICH MAY BE THE LENDER
YOU HAVE THIS LOAN WITH, WILLING TO LEND YOU THE MONEY. IF YOU
REFINANCE THIS LOAN AT MATUR!.TY. YOU MAY HAVE TO PAY SOME OR ALL OF THE
CLOSING COSTS NORMALLY ASSOCIATED' WITH A NEW LOAN EVEN IF YOU OBTAIN
REFINANCING FROM THE SAME LENDEK

/)

@//%/wr V7

DATE BORROWER/ Y/ 7

éT/'V[g / 99 Wsozeb . C?/LDW
DAFE /! B&RROW%R 0

DATE BCORROWER

DATE BORROWER
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this  26th  dayof JUNE, 1999 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to

secure Borrower's Note (o .
PAN AMERICAN FINANCIAL SERVICES INC.

- ’ (the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:

6§17 N.ASHLAND CHICAGO,IL 60626
|Property Address]

1-4 FAMILY CGYIANANTS. In addition 1o the covenants and agreements made in the Secumy
Instrurnent, Borrower ana Leader further covenant and agree as follows:

A. ADDITIONAL PROZ2ERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security instrument, the following items are added to the Property description, and
shall also constimie the Property covered by the Security Instrument: building materials, ‘appliances and
goods of every nature whitsocver new or hereafier located in, on, or used, or intended 1o he used in
connection with the Property, including, tutnol limited 10, those for the purposes of supplying or distribuling
heating, cooling, electricity, gas, water, air aic 1izht, fire prevention and extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, wiier heaters, water closets, sinks, ranges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awnings, siorm windows, storm doors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, naneling and attached tloor coverings now or hereafier
attached 1o the Property, all of which, including replacen:er.sand additions thereto, shall be deemed to be and
remait) a parl of the Properly covered by the Security Instapent. All of the foregoing wogether with the
Property described in the Security Instrument (or the leasenofd Ustate if the Security Instrument is on a
leasehold) are referred to in this 1-4 Family Rider and the Security Tastrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower, shall not seek, agree o or make
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulaticns and régeaements of any governmental
body applicable to the Property.

C. SUBORDINATE LIENS. Except us permitted by federal law, Borrower shiell not allow any lien
inferior o the Security Instrument to be perfected against the Property without-Lendar's prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss i asdiiion to the
other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED, Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's accupancy of the Property is deleted. All remaining
covenants and agrecments set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign (o Lender all leases of
the Property and all security deposilts made in connection with leases of the Property, Upon the assignment,
Lender shall have the right to modity, extend or lerminate the existing leases and 1o execute new {eases, in
Lender's sole discretion. As used in this paragraph G, the word "lease” shall mean "sublease” if the Security
Instrument is on a lease hold.

MULTISTATE 1-4 FAMILY RIDER-Fannie Mae/Freddie Mac Uniform Instrument Farm 3170 9/90

GREATLAND'E
ITEM 1790 (9612} { Page 1 of 2 pages) To Order Gait; 3-800-530-9393 (1 Fax 616-791-1131
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