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MORTGAGE

THIS MORTGAGE ("Security Instrumer.”) is given on June 30, 1999 . The mortgagor is
JOSEPH E COZZI and THERESA CQOZZI Eusband and Wife

("Borrower"). This Security Instrument is given to
National City Mortgage Co dba
Commonwealth United Mortgage Company .

which is organized and existing under the laws of The State of chio , and whose

addressis 3232 Newmark Drive, Miamisburg, OH 45342

("Lzaer™). Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY FOUR THOUSAND & 00/100

Deyars (US. § 124,000.00 ),
This debt is evidenced by Borrower’s note dated the-same date as this Sccurity Instrumen: ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on July 1, 202° . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest,and all renewals, extensions and
medifications of the Note, (b) the payment of all other sums, with interest, advanced under paiagrazi.7 to protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under titis 8 2cnrity Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following descrived property located in
Cook County, Illingis;
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE APART HEREOF

¥

Parcel ID #: 12 14 200 004 0000
which has the address of 4655 N CUMBERLAND AVE  #501, NORRIDGE (Street, City],

linois 60656 [Zip Code] ("Property Address");

ILLINOIS -Single Family - FNMA/FHLLMC UNIFORM

InmalsWTRUMENT Form 3014 9/90
; Amended 5/91
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Botrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does nrcanswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the izsarance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrumer t, */hether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borroweor otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lenzer, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shol''{rass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenazce and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the P opeity as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees ‘n rvriing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowe™s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Froperty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's-gaod faith judgment could result in forfeitare of the Property or
otherwise materially impair the lien created by this Security Instrainzat or Lender’s security interest. Borrower may cure such a
defanit and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower™s witerest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borzgwer shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or staterientt to Lender (or fatled to provide Lender with
any malterial information) in connection with the loan evidenced by the Note, inclading, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this SecarioInstrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Propziiy, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenantz-and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights/ip-the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfetture or to enforce laws or regulations), tier L ender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in cour’, paying reasonable
attorneys’ fees and entering on the Property 1o make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addittonal debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shail be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

« Initlals: s

be in effect. Lender will accept, use and retain these payments as a loss reserve in lien of mortgage insurance. ons_sclzs?’
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, requirc immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained inthis Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then wedla)be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covziants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limnited to, reasonable attmeys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lende:’s rights in the Property and Borrower’s obligation 10 pay the sums secured by this Security
Instrument shall continue unclanzed. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective’ast no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loar Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times withont prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly pay ments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a cdle of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with jarigraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to wlucir payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or-permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not de; ror allow anyone else t0 do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sen:cpZes shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally-reccgnized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, clain, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any fiazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any gevermental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necesiary Borrawer shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as wxir-or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or tcxic petrolenm products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiosctive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Propirty s located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise)., The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence. ?
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LEGAL DESCRIPTION
PARCEL 1:

UNIT45}D| IN TERRACE POINT CONDOMINIUMS CF NORRIDGE AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

THE EAST 36%.55 FEET OF THE WEST 419%.55 FEET OF THE NORTH 260.7 FEET OF THE
SOUTH 31 RODS AND 15 LINKS OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF
SECTION 14, TOWNSHIP 40 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK CCUNTY, ILLINOIS;

WHICH SURVEJ/-JZ, ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 99542£c%. TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS:

PARCEL 2:

THE EXCLUSIVE RIGHT TC USE/STORAGE SPACE S- L7 AND PARKING SPACE P-[g’,
LIMITED COMMON ELEMENTS AS DELINEATED ON THE SURVEY ATTACHED TO THE
DECLARATION AFORESAID RECORDED” AZ DOCUMENT 99562664 .

"MORTGAGOR ALSQ HEREBY GRANTS TO THE MORTGAGEZE, ITS SUCCESSCORS AND ASSIGNS, AS
RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE TalCRIBED REAL ESTATE, THE RIGHTS
AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN THE DECLARATION OF
CONDOMINTIUM.

*THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, L JVLNANTS, CONDITIONS,
RESTRICTIONS AND RESERVATICNS CONTAINED IN SAID DECLARATVION THE SAME AS THOUGH
THE PROVISIONS CF SAID DECLARATION WERE RECITED AND STIPULNTED AT LENGTH
HEREIN.*
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30th gy of June
1999 andis incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrowr.”) 1o secure Borrower’s Note to

National /|City Mortgage Co dba Commonwealth United Mortgage Company

{the
"Lender") of the saing'date and covering the Property described in the Security Instrument and located at:

4655 N CUMBERLAN - AVE #501, NORRIDGE, Illinois 60656

[Property Address}]

The Property includes a unit in, togcther with an undivided interest in the common elements of, a
condominium project known as:
TERRACE POINT

[Name of Crndorhinium Project]

(the "Condominium Project”). If the owners associatizn/or other entity which acts for the Condominium
Project (the "Owners Association”) holds title to propry for the benefit or use of its members or
sharcholders, the Property also includes Borrower’s interest in'the Owners Association and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenan's ard agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Rorcwer’s obligations under the
Condomintum Project’s Constituent Documents. The "Constituent Documents”cre the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (iti) code of r=gulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assessments-iinosed pursuant to
the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

D709 Femaase | IR TRDRA

Page 103 Initials: S'S ’5

VMP MORTGAGE FORMS - (800)521-7291

TR




" UNOFFICIAL COPY

)
06/6 0¥ }.£ wiog £jog abeq (soz6) ne-D

j E ZS:S B} iU
o uowded Sunsonbol IamoLiog 01 Iapu woly 2onou uodn ‘sarau
iiw ‘ofqeded oq [Teys pue JteI ION Y1 18 TUOWISMASIP JO 1P Y} WOZJ 1SOIUT B3 {[eys SILNOWER 353
“uswAed Jo SuLy IO 0) 20158 IOPUYT pUE JoMOLIGY SS2Up "JuduInnsu] AIINdag 9 A PAINIas IoMOLIog
J0 12D jeuonippe owi0daq [reys  ydesSered sup 1opun opudy £q pasmqgsip Sunour Auy woy Led
Aew I3pUZ T UAL ‘A0D UM STUSLLSSISSE DU SIND WRiUNUOpuod Aed 10U S0P JomOLIOg J] *SIPIWY *f
"I3pu2] 03 9pgEadacorun UONBIDOSSY SISUM() AU £q paureIurew
28eroa0d 2ouems' Anpqert onqnd s SuuapuAlr JO 1031J2 AP 2ABY PIOOA YOTUM uonIe Aue (A1)
10 ‘UOTIBIZ0SSY
S10UM() A JO JuswadLuBw-J1as Jo ucndumsse pue juswafeuewr [euorssajord jo uoneutwal ()
_ ‘Iapua 3O Mpouaq ssadxa
o) 103 $1 GOISIAOId 1) IV SiuRundo usmnsuo)) A Jo uosiaoid Lue o wowpuoure Aue (m)
‘UIRWOP TUSUIWR IO UONRUWapu0d Aq Surym
B JO 95E2 91} U JO AJ[BNSED IAPO 20 M1 AQ UOTIDNLASIP [BNURISANS JO 258D 91 Wi me] Aq pannbal uoneuwuuy
10 Juowuopueqe 10y 1da0x2 920001 WINIUMUOPUO)) Y JO UOTIBUIMLII] JO JUWUOPURqe 2 (1)
o osuoo 10 Ledoig oyl oprapqns 1o uonned P UIST0D UINLIA
1oud S JOpUYT YIIA PUR IDPUYT 0] 000U 14e deaxa 40U [[RYS JOMOLIOY "JUASHO)) JOLL] S, JApUIT
"1 WRBUSACT) ULIOJIU) U papLaoid Se juswnsuy
Aumxg 91 £Q PaIndes SWINS Ayl 01 JOpU AQ perdae 29 [eys spacocod yong r1opu] o pred o [[BYS pue
pouBisse £QaIoy oI ‘UOTBUIURPUOD JO NI UT 20UBAAURD AUR JO] 10 ‘SJUSWIR UOWWOD I JO 10 U 9y) Jo
Raya ‘Auadoid atp Jo wred Aue 10 e Jo Suryer 10MG. LONRUWAPUGD AUR (M UOTUUOY U IMOLIOY O
aqeded ‘renuanbasuco f0 1onp *safewep 107 wred 10 paezie due Jo spaadord oy, ‘uoyeUWAPUO)) ‘q
*1opua 01 28e1A00
Jo 1u3xa pue qunowre ‘uuoy w qerdaoce Lorod souemsur Apaer siqnd g SUTEIUTEW UOTIBIDNSSY SISUME) )
e} 2MSul O} J[GEUOSE & ABWI SB SUOTIOR UINS 9YF) [[BUS J2MOLIOf, . ueansu] ANIqery JNqnd D
“rpaoIIog 01 pred s500x9 AUk ipia
“uewnnsu] AN3ag A Aq pamsas swins o) 0] vonedndde 105 1pua] 01 pivd 20 [reys pue paudisse AqaIoy
ame omonog 01 o[qeded speadord Aue ‘SIUOWIP UOWWOD 0} J0 Nun o O} romanm ‘Aradord oy 0] sso
e Fumo[[o] Jredas 10 UCHEIOISAI JO NN UL Spaasold aduBInSUl pReZey JO UODNGUIS KB JO 1U9AS oY) U]
2de10A00 Souemsw prezey pannbar w asde] Aue jo conou 1dword Japuon)-sa1d ;pys omo1oqg
-£m0d uoneroossy
sisumQ o Aq popraocad st 93exA00 pannbar Sy 1B WHXS Y 01 paysTies powedr 8 Modorg ap
U0 2FBIDA00 DUBINSUl PIEZey UMEIUTEL 0] ¢ JUBUOAQD) ULIOJIUM ISpun uonedqo s Jomouog fi)
pue ‘Auadold 2y U0 20URINSUT pIezey 0] sjuswresul unirsard Ajmealk
a1 Jo wpue] o wawided A{uow oy 0] 7 TURUIAQD) WO Ul UorSIA01d o soAteM 1opua (1)
oy |, ‘98e10A02 papuIxe, ULID) 91 UTYIA papn[oul Spaezey pue au1) Surpnpour ‘sasmbear
Iopuar] sprezey oy jsurede pue ‘spousd a1 10§ ‘slunoure o w 28RIA00 2ouemsur sopraoid yomym pue
Jopuar] 01 AI010BISTIRS ST YOIy 10a{01d wmiurwopuo)) ay1 uo Aorod 1oyuelq, 10 Jolseul, € “IOLLIED Q0UBINSUI
padeooe A[esouad e A ‘SUTBUTRWE UODBIDOSSY SISUmQ 91 Se Suo| 0§ ‘duelnsu] piezel ‘g

IR TS T




= UNOFFICIAL COBY* o m o »

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this
Condominium Rider.

{Seal) (Seal)
-Borrower -Borrower
4
() (Seal) )
-Borrower THERESA COZZI -Borrower
/N (Seal) (Seal)
-Borrower -Borrower
{Seal) (Seal)
-Borrower -Borrower
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