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Oak Lawn, IL 60453 RECORDER
Prepared by: Judy Flores EUGENE “GENE” MOORE

AP# C23FABER, JOHN ROLLING MEADOWS

LN# 1350844

MORTGAGE MIN 1000142-4000015692-1

NOTICE: THIS TOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

THIS MORTGAGE ("Security Insirvznpsai™) is given on June 25, 1999 . The mortgagor is
JOHN FABER and CAROLYN FABER, husi:and and wife as joint tenants,

("Borrower™). This Security Instrument is given to Mortgage Electreain Registration Systems, Inc. ("MERS"), (solely as
nominee for Lender, as hereinafter defined, and Lender’s successors @and assigns), as beneficiary. MERS is organized and
existing under the laws of Delaware, and has an address and telephone wumber-of P.O. Box 2026, Flint, Mi 48501-2026, tel.
(888) 679-MERS.

01d Kent Mortgage Company, A Michigan Corporation

("Lender") is organized and existing under the laws of The State of Michigan , and has an
address of 9400 S. Cicero Ave., Suite 301, Oak Lawn, IL 60453

’
. Borrower owes Lender ulie principal sum of

One Hundred Sixty Four Thousand Six Hundred Ninety Seven and no/100

Doltars (U.S. $164,697.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on July 1, 2029

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b} the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c} the performance of Borrower’s covenants and agreements under this
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3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in })aragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed rgayment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may LEive Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep .the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, £01 which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. % he insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be urieasonably withheld. If Borrower fails to maintain coverage described above, JL&:ndt:r may, at Lender’s
option, obtain coverage "o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policizs 2.t renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold th¢ bolicies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal noticesin the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if no? made promptly by Borrower.

Unless Lender and Borrower othenwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or 1ep4i. is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a nctic: from Lender that the insurance carrier has offered to scttle a claim, then
Lender may collect the insurance proceeds. Lender may. use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not ther/#ue. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writiug, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred tc in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrovier's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to-the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of thé Froperty; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s prin<ipal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrowsr's nrincipal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrowei vhall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Burower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith jugizent could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrament or Lendi’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or protcedirg to be dismissed with a ruling
that, in Lender’s good fzith determination, precludes forfeiture of the Borrower’s interest i1 the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrowe: thall also be in defauit if
Borrower, during the loan application process, gave materially false or inaccurate information or staterients to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Secu/ivy Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to ‘frotect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a len which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the jumns, required to
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable. - e

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person} without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument. i

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days Jrom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. I¥ Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securivy.Iostrument without further notice or demand on Borrower.

18. Borrower’s Righ* *o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrament discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for rcinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of d judement enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be cue uriler this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agzeements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attoraeys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’¢ rizhts in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged, Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective a it no acceleration had occurred. However, this right to reinstate shall-
not apply in the case of acceleration under paragraph 17..

19. Sale of Note; Change of Loan Servicer. The Nutz ur a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 0 Sorrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under tie/Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. Ii #iiete is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above‘and annlicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be :nade. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, uce, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anjuue else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shal. hot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized,to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsait ‘or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance ¢r Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regui.ory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

!
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CONDOMINIUM RIDER

AP# C23FABER,JOHN LN# 1350844
THIS CONDOMINIUM RIDER is made this 25th day of June ,
1999  , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Security Instrument"} of the same date given by the undersigned (the
"Borrower") o secure Borrower’s Note to 01d Kent Mortgage Company. A Michigan

Corporation

(the
"Lender") of the same 4ate and covering the Property described in the Security Instrument and located at:

320 WEST IVY,ARLINGTON HEIGHTS,IL 60004
[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:

[Name of Cndoriinium Project]
CHESTNUT FLACE
(the "Condominium Project™). If the owners associationi or other entity which acts for the Condominium
Project (the "Owners Association") holds title to property ‘for the benefit or use of its members. or
shareholders, the Property also includes Borrower’s interest it the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covznanis and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as Frilows:

A. Condominium Obligations. Borrower shall perform all of Borzower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documeris  aie the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-laws; (iii} ccde of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@;8v (9705) Form
Page 1 of 3 MWO05/97  Initia .
VMP MORTGAGE FORMS - (808152 3291

T T T , Y
Tl !,,,J ll‘ Bt .
T Aolnd B S S,




06/6 OFL o4 g jo 7 abey (G0L6) ns*a@
e .
“Juatnied Sunsanbal 1amolrog 01 10pud] wolj njou vodn “sarmur yua ‘sqeded
3Q [eys pue eI JON I 1B JUSIISINGSIP JO SIBP ) WOIJ 1SAIMUF 18 [[EYS SIUNOUIR SIY) “Juauiied
JO suud) Y0 01 99IFe JSpUT PUR IIMOLIOF SSI[U;) CIUAWMISU] AIIN0ag I £q PAINdaS amoLiog
J0 1gap [euonpDE AW033q [eYs 4 ydeidered sup sepun 1opua] Aq pasingsip siunowe Auy ‘way) Ked Aeur
IOpUT US4 “Snp UM SIUJUISSISSE PUR SINP WNIUNUOPUOD Ked 10U S0P Jamollog J] ‘SNPIWyY g
*I3pua] 01 31qe1daoorun UONBII0SSY SIAUMQ) 1) AQ paurziurew
9812400 douensuy Liijiqet] onqnd a SuLIapual Jo 199]J2 AU SABY P[NOM [OIYM UOLIE AUR (Al)
10 ‘uoTeId0SsY
sIaum(Q) 941 Jo Juowaeueri-§as Jo uondunsse pue JuswSewRW [euo1ssajoid Jo UCTIRUMLLIS) (1Ir)
{I9pua Jo 1jauRq ssaxdxa
943 10 ST uoIsiAcId ) J1 SuAWPSQ(] JusMNISUO) Ayt jo uoistaoid Lue 0) Juswpusure Aue (1)
{UIBWIOP JUSUMMLS 10 uoreuwapuoed £q Suiye; e
JO 2580 211 U 10 A)[RRSEY A0 JO 311 A4 LONONISIP [RNIRISGNS JO 358D JY) Ul ME] £Q paImbal uoneuIa)
10 Juauuopueqe 10j 1daoxs ‘193lo1g waruropuosy Ayl JO UONEUTULY) 10 JUIWUOPURGE N (1)
101 1UssU0d 10 £75d014 a1 SPIAIPQNS To uonnaed JAY2 ‘JUISUOD USNLIM 101X
$ JOPUYT YNIM PUB ISPUIT 0] 3000U Iayje 1de2ia 10U [[BYS I3MOLIOg ‘JUASUO)) JOLIF §.JIPUdT *q
"0 WURUIAOY} WIOJTR, UT paplacid se juawnsu] 10235 Y} 4q panoss
stns o) o1 Jopux] Aq padde aq [reys spaasord ying cuapua o) pred aq [reys pue paudisse Kqazoy are
‘UDHRWUIPUOD JO NAT] Ul J0URASAUOD AUR 10] IO ‘SIUIUL3 TOWLIOD 3U3 JO 10 1IUN U JO Joyiayam ‘Kuadoig
ag Jo ired Auve 10 e jJo JuIyel IOYO IO UONLBUISPUOI (AUt Ui UONIAMUCD UI Jamoilog o) d[qeded
‘[enuanbasuoo 10 100np ‘saSeurep 10) wre[ 10 preme AUB Jo £933001d 9], “UOT)RTUIAPLO)) ‘(I
"1ApUF 01 9TEI0A00 JO UINXD
pue ‘yunoure ‘uuoj ur ajqerdasoe Aorjod soueinsur Auqer ongnd B SGiIUIRW UOHRIIOSSY SISUM(O) AU
1eT} 3INSUT 0) S[qrUOSEal 3q ABUI SB SUOIIJR YONS 3XE] [[BYS J2M0lI0g “sduBynisuy AJiqery anqng D
"19/a0)10g 01 pred §539%d AuB Qs
“Juawmnsu] L1Undag 9 Aq parnods swms a1 0) nonedrjdde 10§ Iapua 0 pred 7q Yeys pue paudisse AqaIay
are Jomoutog o) 21qeied spaaoord Aue ‘sjuaWafR UOUNIOD O] JO HuN 37} 0} JAgm ‘Auadoly ay 0y ss0[
£ Sulmo[[0) Iredar 10 UOTILIONSAI JO NAI| UT SPaaoaid 20UBINSUT PIEZEY JO UOHNQLHSIP. B JO JUIAD 3} U]
*afe10400 doweInsu prezey pannbar ur asde] Aue Jo 2onou 1dwoid 1apuay aarg [riys 1mmoLiog
"AU[0U TOUIRIN0SS Y
sroumQ a1 4q popraoad st 93e1aa00 pamnbal 5y) eyl JUAIXI Y 01 PAJSES pawSp ST Axadoid ay
U0 5FRI2A00 DURINS PIezey] UTRIUIEL 0] ¢ JUBUIAOY) WIOJIU) Japun uonedqo s 9mouoq (1)
pue {Kuadord o) U0 INRINSUL pIezey o] sjuawyeisut wnnuad Lvak oy
J0 Jopua 01 1uswAed AJyiuow A1) I0) 7 JUBUSAOD) TLIOJIU() UL UOISIAOID 3U) SaAtem Ipuay (1)

Tuap) |, *a8eI2A00 PAPURIXA, TLIA) 3Y) UTYNAM papnidul sprezey pue a1y Suipnpow ‘saxmbar sapuay
sprezey o sutede pue ‘spoirad Ay I10j ‘syunoure ) Ut 9FeIaA00 20ueInsul Sapracld UMM PUB Jopuy
0} Aropejsnes st yarym 10afo1d wnumuopuo) ay uo Adfod ,joyuelq, 10 ,JANSEW, € ‘IGLIIED 9OUBINSUI
padazoe AqeIauad e ia ‘SUIUTEWT TONRINOSSY SISUM(Q) A1) se Suo| o§ ‘adueansuy pIezef g

"o el pOGR6E



. UNOFFICIAL COPY™# e

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

A (Seal) (Seal)
-Borrower N FABE Mjl‘) -Borrower

£ seal) (AL (Seal)
-Borrower CAROLYN FﬂER -Borrower

- (Seal) (Seal)

-Borrower -Borrower

2 (Seal) (Seal)

-Borrower -Borrower

@ -8U (9705) " Page 3 of 3 Sorm 3140 9/90
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
AP# C23FABER,JOHN LN# 1350844

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 25th day of
June 1999 | and is incorporated into and shall be deemed to amend and supplement the

Mortgage, Deed of Trust or Deed to Secure Debt (herein "Security Instrument”) dated of even date herewith,
given by the undersigned (herein "Borrower") to secure Borrower’s Note to
01d Kent Mortgage Company. A Michigan Corporation

(herein "Lender™)

and covering <ne Property described in the Security Instrument and located at

320 WEST IVY, ARLINGTON HEIGHTS.IL 60004

(Property Address)

VA GUARANTEED LOAN CZVENANT: In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lendesiiiher covenant and agree as follows: }

If the indebtedness secured hereby be guaranteed or insured under Title 38, United States Code, such Title and
Regulations issued thereunder and in effect on the date hereof shall govern the rights, duties and liabilities of
Borrower and Lender. Any provisions of the Security Instrument or other instruments executed in connection with
said indebtedness which are inconsistent with said Title or Regulations, including, but not limited to, the
provision for payment of any sum in connectios-with prepayment of the secured indebiedness and the provision
that the Lender may accelerate payment of the secuied indebtedness pursuant to Covenant 17 of the Security
Instrument, are hereby amended or negated to the xteut necessary to conform such instruments to said Title or

Regulations.

LATE CHARGE: At Lender’s option, Borrower will pay a.”Iate charge” not exceeding four per centum (4%) of
the overdue payment when paid more than fifteen (15) days‘afterihe due date thereof to cover the extra expense
involved in handling delinquent payments, but such "late charg:” shall not be payable out of the proceeds of any
sale made to satisfy the indebtedness secured hereby, unless suci proceeds are sufficient to discharge the entire
indebtedness and all proper costs and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty in full amount within
60 days from the date that this loan would normally become eligible for sucli guaranty committed upon by the
Department of Veterans Affairs under the provisions of Title 38 of the U5 Toade "Veterans Benefits,” the
Mortgagee may declare the indebtedness hereby secured at once due and payable aic may foreclose immediately
or may exercise any other rights hereunder or take any other proper action as by law-provided.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and pavabie:pon transter of the
property securing such loan to any transferee, unless the acceptability of the assumption of th< Jean is established
pursuant to Section 3714 of Chapter 37, Title 38, United States Code.

An authorized transfer ("assumption"} of the property shall also be subject to additional covenants anl agreements
as set forth below: :

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%}) of the balance of this loan
as of the date of transfer of the property shall be payable at the time of transfer to the loan holder or its authorized
agent, as trustee for the Department of Veterans Affairs. If the assumer fails to pay this fee at the time of transfer,
the fee shall constitute an additional debt to that already secured by this instrument, shall bear interest at the rate
herein provided, and, at the option of the payee of the indebtedness hereby secured or any transferee thereof, shall

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
%5383 (95041.01 1/95
VMP MORTGAGE FORMS - (800]
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be immediately due and payable. This fee is automatically waived if the assumer is exempt under the provisions of
38 U.S.C. 3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption of this
loan, a processing fee may be charged by the loan holder or its authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder’s ownership records when an approved
transfer is completed. The amount of this charge shall not exceed the maximum established by the Department of
Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hereby agrees
to assume all of the obligations of the veteran under the terms of the instruments creating and securing the loan.
The assumer further agrees to indemnify the Department of Veterans Affairs to the extent of any claim payment
arising from the guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREQF, Borrower(s) has executed this VA Guaranteed Loan and Assumption Policy Rider.

FABE deo,
-Borrower
k,/ Y %

_l. AROLYN F&EER -Borrower

-Borrower

-Borrower

m5383 (9504101 Page 2 of 2
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JOEL S. ALPERT AS AN AGENT FOR
COMMONWEALTH LAND TITLE INSURANCE COMPANY
1941 Rohlwing Road Rolling Meadows, IL 60008

ALTA Commitment
Schedule Al

File No.: R72382

PROPERTY ADDRESS: 320 WEST IVY

ARLINGTCN HEIGHTS, IL 60004

LEGAL DESCRIPIJION:

UNIT 1-D IN CHESTPWUT PLACE OF ARLINGTON HEIGHTS CONDOMiNIUM, AS
DELINEATED ON A SURVIY OF THE FOLLOWING DESCRIBED REAL ESTATE:

PART OF THE NORTHEAST i/4 OF SECTION 18, TOWNSHIP 42 NORTH, RANGE 11,
EAST OF THE THIRD PRIWN('TPAL MERIDIAN; WHICH SURVEY IS8 ATTACHED AS
EXHIBIT "A" TO THE DECLAPATION OF CONDOMINIUM RECORDED AS DOCUMENT

NUMBER 88120303 TOGETHER WITA ITS UNDIVIDED PERCENTAGE INTEREST IN
COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NO.: 03-18-401-12°-1004



