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CONSULT YOUR LAWYER BEFORE SIGNING THIS FORM-THIS FORM SHOULD BE USED BY LAWYERS ONLY.

Subordination Agreement

Date: June 21, 1999
The parties agree as follows:

Holder of the Existing Mortgage

Kraft Foods Federal Credit Union, Successor in interest to General Foods Federal Credit Union

777 Wesichester Avenue
White Plains, NY 10604
Mortgage . the New Mortgage (Mortgagee) Mortgage Investors Corporation, 6090 Central Avenue

St. Petersburg, FL 33707

The Propertyl. The Property is described as follows:

See Schedule A aitarhed hereto and made a part hereof.
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. The Holder now owns and holds the following mortgage and the bond or note which it secures:

Mortgage dated October 27Th, 1987 made by
Robert L. Dudey and Sun Hui Dudey
to General Foods Federal Credit Union now known as Kraft Foods Federal Credit Union in the amount of $50,000.00

and recorded in liber Dog# 87-587765 of section of Mortgages, page in the office of Cook County Clerk
covering all or part of the Property.

99650104

. The owner of the Property is about to sign and deliver to Mortgagee, a New Mortgage to secure the amount of

Twenty-Seven Thousand and Six-Hundred and Thirty Dollars ($27,630.00) and interest, covering the Property.
The Property is more fully described in the New Mortgage.

. The Mo:tgagee will not accept the New Mortgage unless the Existing Mortgage is subordinated to it. In exchange for

1.0 and other good and valuable consideration and to induce Mortgagee to accept the New Mortgage, the
HoldCr agrees to subordinate the lien of the Existing Mortgage to the lien of the New Mortgage.

The Existing Mortgage lien shall be subordinated in the amount secured by the New Mortgage, interest and advances
already pzid-and to be paid and in the future under the New Mortgage. Examples of the advances are brokerage
commissions. ‘(r2s for making the loan, mortgage recording tax, documentary stamps, fee for examination of
title and surveys  Advances may be paid without notice to Holder.

This Subordination Agreemext shall apply to any extension, renewal or modification of the New Mortgage.

. This Agreement cannot be change¢d or ended except in writing signed by Holder.

. If there are more than one Holder each siia!” b= separately liable. The words "Holder" and "Mortgagee” shall include

their heirs, executors, administrators, cuccescors and assigns. If there are more than one Holder or Mortgagee
the words "Holder™ and "Mortgagee" use(. in tais Agreement includes them.
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Holder states that Holder has read this Subordination Agreement, receiveu «nd completely ﬁllcd m copy ‘of it .and has
signed this Subordination Agreement as of the date at the top of the fir-« nage. ",f’; ,,,." K Qy ; -!y_& :
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WITNESS HOLDER SO E5VIE AT

Kraft F deral Credit Union .~ . ™ %&6 Tl
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State of
39¢ «;
County of }ss: 6‘)0\1 04

On the day of ,Nineteen Hundred and

before me came

to me known and known to me to be the individual described in, and who executed, the foregoing instrument, and acknowledged to me

that he executed the same.

State of
County of

On the dayof ,Nineteen Hundred and

before me came

to me known and known to me to be the individual described in, and who executed, the foregoing instrument, and acknowledged to me

that he executed the same.

State of New York }
County of Westchester }ss:

On the 218t day of June, Nineteen Hundred and 1999 before me came Bruno Sementi!l! beine by me duly sworn, did depose
and say that he resides in 777 Westchester Avenue, Ste¥# 101, White Plains, NY 10604 that he is th: Vicz President of Lending of
Kraft Foods Federal Credit Union the corporation described in, and which executed, the foregoing insirvment; that he knows the seal
of said corporation; that the seal affixed to said instrument is such corporate seal; that is was so affixed by order gﬁfté board of

directors of said corporation; and that he signed his name thereto by like order. E‘M ‘& @N\ he ,?_ ‘;J (‘\{ J 3’ . ) .
. DN IO~
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Foa ¥, ) 'S
, -ELAINE E. RYAN “». -
Notary Eu?lla State of New York -
. % 'Noi 4976341, .
.. Qialtriadin Dutchess County °
mmiss;oq,_Eg;:plre’.s Dec. 3,109
“‘{ ’ .( ot i~
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State of }
County of }ss :
On the day of ,Nineteen Hundred and
9965
before me came to me known, who, 9&101 04

being by me duly sworn, did depose and say that he resides in

that he is the aof

the corporation described in, and which executed, the foregoing instrument; that he knows the seal of said corporation; that the seal
affixed to said instrument is such corporate seal; that it was so affixed by order of the board of of said

corporation; and that he signed his name thereto by like order.

State of New York }
County of Westchester }ss:

On the 21St day of June, Nine esat Hundred and 1999 before me came Janet Cannizzaro, the subscribing witness {2 the
Joregoing instrument, with whom I am personiilv acquainted, who, being by me duly sworn, did depose and say that "he regiz?e.s‘?;’n 777

Westchester Avenue, Ste# 101, White Plains, VY 104604 that he knows Bruno Sementilli to be the individual descrzbed m and who" "

1 ~ .

P X
executed the foregoing instrument; that he, said subscribing withness, was present, and saw execute the same;, and that he, sa:d -

witness, at the same time subscribed his name as witie:s tbereto. A » D -
AR 0
AT E
L N ELJ\IN: E. RYAN
, ‘wé _Nglary_ Fupllq. State’ of New yorx

.- 3 " 475341
% .{u; & ', Dualmod fn Dutchesg

Fi f COmmlss!on County
No. K '. “ EXPI‘FCB Dec. 3, soan
/RN T aooa
. - -

Kraft Foods Federa' Credit Union

1

5 Morigage Investors Corporation, 6090 Central Avenue
St. Petersburg, FIL 33707

Subordination Agreement

Dated, June 21, 1999

The land affected by the within
instrument lies in 2
15
5

13601 Cherry Lane, Orland Park, IL 60492
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APPENDIX A
LOT 5 IN BLOCK 15 IN VILLA WEST UNIT NUMBER 4 ADDITION TO ORLAND HEIGHTS, A

SUBDIVISION OF PART OF THE NORTH WEST 1/4 OF SECTION 2, TOWNSHIP 36 NORTH, RANGE

12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

27-02-116-005 VOL. 143

9965010%




