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SECOMD MODIFICATION AND EXTENSION AGREEMENT

THIS SECOND MOPYFICATION AND EXTENSION AGREEMENT made as of this
18th day of May, 1999, by and betw eeri PRAIRIE BANK AND TRUST COMPANY, not personally,
but as Trustee under Trust Agreement datéd December 11, 1996, and known as Trust Number 96-103
(“Trustee”), SEAMUS MORIARTY (“Beneficiar”” or “Guarantor”) and PRAIRIE BANK AND
TRUST COMPANY, an Illinois banking associauon {(“Lender”). Trustee and Beneficiary are

sometimes hereinafter referred to as “Borrower.”

WITNESSETH:

WHEREAS, on or about August 18, 1998, Lender made a moriz2ge loan to Borrower in the
amount of THREE HUNDRED THIRTY-FIVE THOUSAND AND NO/100 DOLLARS
($335,000.00) (“Loan™) to provide financing for the acquisition of a parcel of real estate commonly
known as 1523-25 North Park, in Chicago Illinois and legally described in Exhibit “A” aitached hereto
{“Land”}); and

WHEREAS, the Loan is evidenced and secured by the following instruments (“Loan
Instruments”):

1. Promissory Note dated August 18, 1998, made by Trustee payable to Lender in the

amount of THREE HUNDRED THIRTY-FIVE THOUSAND AND NO/100
DOLLARS ($335,000.00) (“Note™); 6\ ()
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2. Mortgage, Security Agreement and Financing Statement, from Borrower to Lender
covering the Land, dated August 18, 1998, and recorded in the Cook County
Recorder’s Office, Cook County; Illinois on August 25, 1998, as Document No.
98754431 (“North Park Mortgage”);

3 Mortgage, Security Agreement and Financing Statement, from Borrower to Lender
covering the real estate commonly known as Unit 1, 1467 W. Erie, Chicago, Illinois,
dated August 18, 1998, and recorded in the Cook County Recorder’s Office, Cook
Coupty, Illinois on August 21, 1998, as Document No. 98739687 (“Erie
Mortgage) - The Erie Mortgage was released pursuant to a Release of Mortgage
dated March 121999, and recorded in the Cook County Recorder’s Office, Cook
County, Illinois on Maich 16, 1999 as Document No. 99255504;

4. Assignment of Rents and‘Leases (Borrower and Beneficiary) from Borrower to
Lender, dated August 18, 1998, and rzcorded in the Cook County Recorder’s Office,
Cook County, Illinois on August ‘25,..1998, as Document No. 98754432
(“Assignment of Rents”);

5. Collateral Assignment of Beneficial Interest and Povze: of Direction from Beneficiary
to Lender, dated August 18, 1998, collaterally assigning one hundred percent (100%)
of the beneficial interest and power of direction in the Trust (“A2T");und

0. Continuing Guaranty Agreement by Guarantor.

WHEREAS, the Loan Instruments were amended by a Modification and Extension
Agreement dated February 18, 1999, and recorded in the Cook County Recorder’s Office, Cook
County, Ilinois, on March 19, 1999 as Document No. 99269988, whereby the maturity date of the
Loan was extended to May 18, 1999;

WHEREAS, there remains a principal balance on the Loan in the amount of TWO

HUNDRED SEVENTY THOUSAND NINE AND 29/100 DOLLARS (5270,009.29);
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WHEREAS, Lender and Borrower have agreed to modify the Loan Instruments as hereinafter
provided, and to extend the term of the Loan to August 18, 1999,

NOW, THEREFORE, in consideration of the mutual covenants and agreements of the
parties hereto, and other good and valuable consideration, the receipt and sufficiency of which is
hereby acknowledged, it is hereby agreed as follows:

1. Modification of Loan Instruments. Subject to the terms and provisions herein
contained, the {crms and provisions of the Note, and the corresponding provisions of the other Loan
Instruments are Lerzry modified and amended, effective as of the date hereof, so as to provide as
follows:

(a) The Maturiiy Date of the Note is hereby extended to August 18, 1999;
(b) Paragraph (b) ol the Note is hereby amended so as to provide as follows:

“(b) Amerazation. This Note shall be payable in monthly

installments of interesc only, as billed by Payee to Maker,

commencing June 1, 199°, and on the first day of each month

thereafter with a final paymeat-of the entire remaining balance of
principal and interest being due znd payable on August 18, 1999.

Any unpaid interest, late chargcs and all other sums due
hereunder, under the Mortgages (as hercinziter defined) and under
any of the other Loan Documents (as herenafter defined) plus the
unpatd principal balance hereof shall be due and payable on August
18, 1999, or such earlier maturity date as may' be caused by
prepayment, agreement, default and acceleration, decd-in-lieu of
foreclosure or otherwise.

All such payments on account of this Promissory Note. (*his
“Note”) shall be applied first to interest on the unpaid principal
balance at the applicable rate(s) herein provided, second to all other
sums due Holder hereunder or under any of the other Loan
Documents and the remainder to reduce the unpaid principal balance
hereof.”

2. Reaffirmation of Loan Instruments. Except as expressly herein provided,
Borrower, Lender and Guarantor hereby reaffirm and incorporate herein by reference each and every
term, provision, representation and warranty contained in the Loan Instruments, and Borrower agrees

that said terms, provisions, representations and warranties shall remain in full force and effect.
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3. Attorneys' Fees and Costs. Borrower shall pay any and all attorneys’ fees and costs

incurred by Lender in connection with the preparation, negotiation and perfection of this Second
Modification and Extension Agreement, including recording and title charges.

4, Trustee’s Exculpation. This instrument is executed by Prairie Bank and Trust
Company, not personally, but as Trustee as aforesaid in the exercise of the power and authority
conferred upon and vested in it as such Trustee (and said Prairie Bank and Trust Company hereby
warrants that i possesses full power and authority to execute this instrument), and it is expressly
understood and agreed that nothing herein contained shall be construed as creating any liability on
said Prairie Bank and Trus: Company personally to perform any covenant either express or implied
herein contained, all such liaviiity, if any, being expressly waived by Trustee and by every such
person now or hereafter claiming any right or security hereunder.

IN WITNESS WHEREOF, the uniazrsigned have caused this instrument to be executed and
acknowledged as of the day and year first above written.

PRAIRIL BANK AND TRUST COMPANY, not
personally, but-as Trustee under Trust Agreement

dated December-11. 1996, and known as Trust
Number 96-103

S T LT

A ’
RN 21D .
Rt W OAB(/(W/ By: %LN ™
PiAsstn Tr}f?s‘.t‘oqffi@r Name: Wade C. Ale;h X
b - \f-\' Its: Asst. Trust Officer\':}_
uisomlymder;{mwagrmwmwupamummwuh

coniraty notwithslanding, that £3ch and ali of the wamantes, indemnites, representations, cow
enants, urdertakings ano agresments herein made on the part of the Trustes while in form g’

1110 D& ine wamranbts, indamnitigs, fepresentations, Cowenants, undedtakinga and agres-
:Ju;r::;ﬂ;l ‘4 Trustew ale ravartheipss each and every one of them, mlﬂu and intended not a8
personal L' “rantios, indeinrites, tepreseniations, eo;’onand(s umkmi &nd nrnm::::

Trustor ot for the purpose or with the intention of bindmg rustee petsonatty

e s or s puras0 of tinding Only thal the pofian of the trust property spech SEAMUS MORIAﬂT Y
calty cosorived Earn, ant Ihis instrument is srecuted and deiversd Ly said Teuslew not in 9

own g5, Dt spledy in the exes sise ¢+ the powers confemad upan t a3 such (ruslee. and thal re

personal habifty o1 personal sespoensibilty is assumed by nor shall at any tme be asserted of

anforceable agae PRARIE BANK AND TRUST COMPANY under said Teust Agresmend, o:

account of this msinament oF on account O any wamanty, i Yy, Npresentation, N

unoertaking or agreement of the said Trustes in his instrument contained, wiher expressed of

impies, all such personal §abilty, il any, being expressly waived and releassd,

PRAIRIE BANK AND TRUST COMPANY
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IN WITNESS WHEREOF, Lender has caused these presents to be executed the day and
year first above written.

PRAIRIE BANK AND TRUST
COMPANY, an lllinois banking association

ark W. Trevor
Senior Vice President
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STATE OF ILLINOIS )

COUNTY OF COOK )

I, the undersigned, a Notary Public in and for said County, in the state aforesatd, DO
HEREBY CERTIFY that SEAMUS MORIARTY, who is personally known to me to be the same
person whose name is subscribed to the foregoing appeared before me this day in person and
acknowledged that he signed and delivered the said instrument as his own free and voluntary act for
the uses and purposes therein set forth.

GIY EN under my hand and Notarial Seal thisf( day of , 1999,
y Y
(SEOHLHLLELGEEH0EE5044: NOTARY P C
% "OFFICIAL SEAL"
XN MON.CA L. GRAY My C#mmission Expires:
% Notary Public, Staieut Minois
& My Commission Expires 01/14/02 /}/
R SEEEHLEHEEE5ELST CHEHE 7 - / fe A
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STATE OF ILLINOIS )

| ) SS
COUNTY oF (484 )

I, the undersigned, a Notary Public in and for moun , in the)State aforgsaid, DO
HEREBY GERTIFY that )_am; (Al as [lochus and 72 % 0 Q(ZM as
iasuy of PRAIRIE BANK AND TRUST C@W¥IPANY, an fllinois banking
associatiog]avho are personally kngwn to me ta be the same persons whose names are subscribed to
the foregoing instrument as such /. anM /%’ﬂ[ respectively, appeared
before me this day in person and acknowledféd that they signed and/delivered the said instrument as
their own fr:e and voluntary act and as the free angd volunta t of said Trustee as aforesaid, for the
uses and purpeses therein set forth; and the said &%hem and there acknowledged that
the Lo/, as custodian of the corporate seal g¥/said Trustee, did affix the seal of said
Trustee to said/instrument as the free and voluntary act of saidw. and as the free and
voluntary act of said Trustee as aforesaid, for the uses and purposes therefd set forth.

.

GIVEN under my hand-and Notarial Seal this@/ E% dayo , 1999,

Ao

NOTARY PUBLIC

OFFICIAL SEAL '
KAREN M. FINN

N KR S B ik

+! b k£
t F.T COMMISSION EXPIRES 5-2:2000
R .
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STATE OF ILLINOIS )
) 8§
COUNTY OF COOK)

I, the undersigned, a Notary Public in and for said County, in the state aforesaid, DO
HEREBY CERTIFY that MARK W. TREVOR, personally known to me to be the Senior Vice
President of PRAIRIE BANK AND TRUST COMPANY, an lllinois banking association
personally appeared before me this day in person and acknowledged that he signed and delivered the
said instrument as their own free and voluntary act of said bank for the uses and purposes therein set
forth.

GIVE™ under my hand and Notarial Seal thisé 7' day of , 1999.

i

NOTARY PUBLIC

My Commission Expires:
" OFFICIAL SEAL

{4 KAREN 4 Fg
3LIC, STATE OF ILLINOIS

MY COMMISSION EXPIRES 5-2-2000
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EXHIBIT A

LEGAL DE ION

PARCEL 1:

THE WEST 1/2 OF THE SOUTH 1/2 OF SUB LOT 94 IN THE SUBDIVISION OF THE WEST
1/2 OF LOTS 120 AND 125 AND ALL OF LOTS 123, 124, 127 TO 134, INCLUSIVE, AND LOT
137 IN BRONSON’S ADDITION TO CHICAGO, A SUBDIVISION OF THE NORTHEAST 1/4
OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, iIN COOK COUNTY, ILLINOIS.

PARCEL 2:

THE NORTHWEST 1/4°0F LOT 12 IN COUNTY CLERK’S DIVISION OF LOT 126 AND THE
EAST 172 OF LOT 125 (£ XCEPT THE NORTH 1/2 OF THE NORTHEAST 1/4 THEREQF) IN
BRONSON’S ADDITION TO-CHICAGO IN THE NORTHEAST 1/4 OF SECTION 4,
TOWNSHIP 39 NORTH, RANNGL 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

Common Address: 1523-25 North Park Avenue, Chicago, Illinois
Permanent Index Numbers:  17-04-702-011
17-04-202-012,
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