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Section 1810, Tils 38, xS X 7 0 Y % ILLINOIS
Acceptable to Pederal National / b"

Mortgage Association
{Amcnded March, 1994)

‘“QMORTGAGE

NOTICE: THIS LOAN 1S NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT. o

The attached RIDER is made a r2it of this instrument.

THIS INDENTURE, made this 5., day of . .. - lagg . between

PATRICK J. MAHONEY and LYNETTE M. MAHONEY- HUSBAND AND WIFE , Mortgagor, and

SHAMROCK BANCORP, INC.

a corporation organized and existing under the laws of . ,
Morigagee. THE STATE OF TELINOIS

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is eviderced by a certain promissory
note executed and delivercd by the Mortgagor, in favor of the Mortgagee, and bearing even date her=wita in the principal sum of

One Hundred Ninety Eight Thousand Nine Hundred Dollars and 4e/100

Dollas 8 198 300 .00 ) payable with interest at the rate of Seven and One / Half
per centum { 7. 500 %) per annum on the unpaid

balance until paid, and made payable to the order of the Mortgagee at its office in DOWNERS GROVE. TL ;

or at such other place as the holder may designate in writing, and delivered or mailed to the Mortgagor; the said principal and

. interest being payable in monthly ins ents of One Thousand Three Hundred Ninety Dollars and 74/100

Dollars (§ 1.390.74 ) beginning on the first day of August . 1999 , and continuing on the
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assessments against the same and for any other purpose authorized hereunder, Said note or notes shall be secured hereby on a
parity with and as fully as if the advance evidenced thereby were included in the note first described above. Said supplemental
note or notes shall bear interest at the rate provided for in the principal indebtedness and shall be payable in approximately equal
monthly payments for such period as may be agreed upon by the creditor and debtor. Failing to agree on the maturity, the whole
of the sum or sums so advanced shall be due and payable thirty (30) days after demand by the creditor. In no event shall the
maturity extend beyond the ultimate maturity of the note first described above,

It is expressly provided, however (all other provisions of this mortgage to the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge, or remove any tax, assessment, or tax lien upon or against the
premises described herein‘or any part thereof or the improvements situated thereon, so long as the Mortgagor shall, in good faith,
contest the same or the validity thereof by appropriate legal proceedings brought in a court of competent jurisdiction, which shall
operate to prevent the collection of the tax, assessment, or lien so contested and the sale or forfeiture of the said premises or any
part thereof to satisfy the same,

AND the said Murtghgor further covenants and agrees as follows:

Privilege is reserved (0 nrepay at any time, without premium of fee, the entire indebtedness or any part thereof not less than
the amount of one installmeri, ¢r one hundred dollars ($100.00), whichever is lIess. Prepayment in full shall be credited on the
date received. Partial prepaymenc, 0:her than on an installment due date, need not be credited until the next following installment
due date or thirty days after such prepayinent, whichever is earlier,

Subject 1o applicable law or to-a written waiver by Mortgagee, Mortgagor shall pay to Morigagee on the day monthly
payments are due under the Note, until the Noig s paid in full, a sum ("Funds") for: (a) yearly taxes and assessments which may
attain priority over this Security Instrument <s a lien on the Property; (b} yearly leasehold payments or ground rents on the
Property, if any; (c) yearly hazard or property insuran:e premiums; and (d) yearly flood insurance premiums, if any. These items
are called "Escrow Items." Mortgagee may, at any £z, collect and hold Funds in an amount not to exceed the maximum amount
a Mortgagee for a federally related mortgage loan ey require for Mortgagor’'s escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended from tim.e *o time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law
that applies to the Funds sets a lesser amount. If so, Morgagee may, at any time, collect and hold Funds in an amount not to
exceed the lesser amount. Mortgagee may estimate the amount £ Fands due on the basis of current data and reasonable estimates
of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are inswred by a federal agency, instrumentality, or entity (including
Mortgagee, if Mortgagee is such an institution) or in any Federal Home.Zo/n Bank. Mortgagee shall apply the Funds 1o pay the
Escrow Items. Mortgagee may not charge Mortgagor for holding and applyrg the Funds, annually analyzing the escrow account,
or verifying the Escrow Items, unless Mortgagee pays Mortgagor interest on ‘¢ Funds and applicable law permits Mortgagee to
make such a charge. However, Mortgagee may require Mortgagor to pay a one.ume charge for an independent real estate tax
reporting service used by Mortgagee in connection with this loan, unless applicable. law provides otherwise. Unless an agreement
is made or applicable law requires interest to be paid, Mortgagee shall not be required .2 pay Mortgagor any interest or earnings
on the Funds. Mortgagor and Mortgagee may agree in writing, however, that interest shall ‘o¢aid on the Funds. Mortgagee shall
give to Morigagor, without charge, an annual accounting of the Funds, showing credits and Gebits to the Funds and the purpose
for which each debit to the Funds was made. The Funds are pledged as additional security tor (1 sums sccured by this Security
Instrument.

Any deficiency in the amount of any such aggregate monthly payment shall, unless made gooa prius o the due date of the
next payment, constitute an event of default under this Mortgage. At Mortgagee’s option, Mortgagor wil pav a “late charge” not
exceeding four per centum (4%) of any installment when paid more than fifteen (15) days after the due dat: thereof to cover the
extra expense involved in handling delinquent payments, but such "late charge" shall not be payable out of the rroceeds of any
sale made to satisfy the indebtedness secured hereby, unless such proceeds are sufficient to discharge the entire indebtedness and
all proper costs and expenses secured hereby.

If the Funds held by the Morigagee exceed the amounts permitted to be held by applicable law, Mortgagee shall account to
Mongagor for the excess Funds in accordance with the requirements of applicable law, If the amount of the Funds held by
Mortgagee at any time is not sufficient to pay the Escrow Items when due, Mortgagee may so notify Mortgagor in writing, and, in
such case Mortgagor shall pay to Mortgagee the amount necessary to make up the deficiency., Mortgagor shall make up the
deficiency in no more than twelve monthly payments, at Morigagee's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Mortgagee shall promptly refund to Mortgagor any
Funds held by Mortgagee. if Mortgagee shall acquire or sell the Property, Mortgagee, prior to the acquisition or sale of the
Property, shall apply any Funds held by Mortgagee at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument.
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written demand therefor by Mortgagor, execute a release or satisfaction of this morigage, and Mortgagor hereby waives the
benefits of all statutes or laws which require the earlier execution or delivery of such release or satisfaction by Mortgagee.

The lien of this instrument shall remain in full force and effect during any postponement or extension of the time of payment
of the indebtedness or any part thereof hereby secured; and no extension of the time of payment of the debt hereby secured given
by the Mortgagee to any successor in interest of the Mortgagor shall operate to release, in any manner, the original liability of the
Mortgagor.

If the indebtedness secured hereby be guaranieed or insured under Title 38, United States Code, such Title and Regulations
issued thereunder and in effect on the date hereof shall govern the rights, duties and liabilities of the parties hereto, and any
provisions of this or other instruments executed in connection with said indebtedness which are inconsistent with said Title or
Regulations are hereby amended to conform thereto. .

THE COVENANTS HEREIN CONTAINED shall bind, and the benefits and advantages shall inure, to the respective heirs,
executors, administrotirs. successors, and assigns of the parties hereto. Wherever used, the singular number shall include the
plural, the plural the sipguiar, and the term "Mortgagee” shall include any payee of the indebtedness hereby secured or any
transferee thereof whether hy oreration of law or otherwise.

WITNESS the hand and seal ¢ the Mortgagor, the day and year first written.

lk ﬂﬁ]ﬁb/{/ / WW _ - [SEAL] \i\‘ %,% iﬁ%ﬁ? [SEAL]

PATRICK J.&@HONEY LYNETEE M. MAHUNE(,HU(

— C[SEAL) [SEAL)
STATE OF ILLINOIS
ss:
COUNTY OF O{DK
I THE UNDERSIGNED , a notary public, in and for the
County and State aforesaid, Do Hereby Certify That PATRICKY S » MAHONEY

and | yNETTE M. MAHONEY
, histher spouse, personally knovn t me to be the same person whose name

(S} subscribed to the foregoing instrument appeared before me this day in persur/and acknowledged that t hey  signed,
sealed, and delivered the said instrumentas + he i free and voluntary act for the uses ard rurposes therein set forth, including
the release and waiver of the right of homestead.

My Commission Expires:

GIVEN under my hand and Neyarial Seal this D ayot J LA . Qqq )

A At -
wm N AW

Ll S "'{“‘;“‘ﬁ.
Notary Public.
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N YASMIN M 7o
‘% Notary Pysiic, RRES

State of Hjing;
My CDF‘-’T} . 1Nois
&Q«;&&g 30" Exores 02 172002
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