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Cook County Recorder 45,50

RECORD AND RETURN TO:
DORAL MONEY, INC. (USA)
4201 GALLERIA DRIVE-ATTN: SERVICING
LOVES PARK, 4é' NOIS &1111 99654456

{USA)

WR, SUITE 720-S
60631
:
. MORTGAGE
THIS MORTGAGE ("Security Instrurnent”) is given on MAY 28, 1889 . The mortgagor is

WILLIAM M. GANTZ, A SINGLE MAN,

("Borrower"). This Security Instrument is givento
DORAL MONEY, INC. (USA)
E ﬂ ' . 1

which is organized and existing under the laws of THE STATE OF .Pc!.AWARE , and whose
address is 8700 WEST BRYN MAWR, SULITE 720-S
CHICAGO, ILLINDIS 60631 ("Louder”). Borrower owes Lender the principal sum of
TWO HUNDRED SEVEN THOUSAND ONE HUNDRED AND Q0O/100

Dcllars (U.S. $ 207,100.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Securitv.Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on JUNE ° i, 2028

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the »late, with interest, and all renewals
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants-and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey. o Lender the following

described property located in COOK County, Illinois:
LOT 7 IN S. S. KIMBELL'S SUBDIVISION OF THE EAST 1/2 OF LOT 7 AND 8 IN :

KIMBELL‘S SUBDIVISION OF THE EAST 1/2 OF THE SOUTHWEST 1/4, AND THE
WEST 1/2 OF THE SOUTHEAST 1/4, OF SECTION 26, TOWNSHIP 4G NORTH, RANGE
13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel ID #: 13-26-410-022-0000

which has the address of 2642 N. ST. LOUIS AVENUE, CHICAGO _ [Street, City],
llinois 60647 [Zip Codel ("Property Address");

ILLINOIS-SingleAamily-FNMA/FHLMC UNIFORM

Initials: INSTRUMENT Form 3014 9/90

@@-GR[IL) - Amended 8/96
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required (0 maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of 2 *otil taking of the Property, the proceeds shall be applied to the sums secured by this Security [nstrument,
whether or not then due/with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propertv immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediziely hefore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be weduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immedizcely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance sha'l 5¢ paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately pe’ere the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security 11strument whether or not the sums are then due.

If the Property is abandoned by Borrower, or (t, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails (o ‘egpond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at<ivs option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, smy application of proceeds to principal shall not extend or
~ postpone the due date of the monthly payments referred to in paragrariis 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Zender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s.siccessors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend tim¢ for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand mad< hy the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remeay. shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Tne ¢ovenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower ~subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower vine. co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, erant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obliga‘ed to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend/ modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13. Lean Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by first class mail to
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
contlicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable. ' o

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property. or any interest in it
is sold or transferred (or if a beneficial interest in Borrower ts sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at ils option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument. - - -

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from-the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. {I Rsrrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Righi s, Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security {us*“ument discontinued at any time prior to the earlier of: (a} 5 days (or such other period as
applicable law may specify for relusintement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of ajudement enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due xader this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or dsceements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys” 1ees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s righis in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchangea.< pon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective asif'no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Beirower, A sale may result in a change in the entity (known
as the "Loan Servicer") that coliects monthly payments due under the'N4te and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If theie iz a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be inads. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, \use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone 'se 1o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall no apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized f2-be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsui( o1 other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance ¢t £ vironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulaigiy authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleumn products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. Asused in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Propenty is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 28TH day of MAY ;
1899 , and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust or Security Deed (the "Security Instrument") of the same date given by the
undersigned (the "Borrower") to secure Borrower’s Fixed/Adjustable Rate Note {the "Note") to
DORAL MONEY, J.(C. (USA)

(the "Lender") of the sain¢.uzte and covering the Property described in the Security Instrument and located
at:
2642 N. ST. LOUIS AVENUE
CHICAGO, ILLINOIS 60647
[Property Address]
THE NOTE PROVIDES FuU% '/A CHANGE IN THE BORROWER’'S FIXED
INTEREST RATE TO AN ADJUSVABLE INTEREST RATE. THE NOTE LIMITS
THE AMOUNT THE BORROWES'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME ANV TAc MAXIMUM RATE THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as fatlows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGE >

The Note provides for an initial fixed interest rate of 7.1250 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, vs Jollows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHAM::ES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest rate on.the first day of
JUNE , 2004 , and the adjustable interest rate | will pay may change on that

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Single Family -
Fannie Mae Uniform Instrument

@D;843U (9705) Form 3182 5/9
Page 1 of 4 Initials:
VMP MORTGAGE FORMS - (800)521-7291 DPS 9524
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLOWE:

Transfe: of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or 21y .nterest in it is sold or transferred (or if a beneficial interest in Borrower is sold
or transferred aha Borrower is not a natural person) without Lender’s prior written consent,
Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However. #liis option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date oi this Security Instrument.

If Lender exercises thie“option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not ‘less than 30 days from the date the notice is delivered or
matled within which Borrower myst pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to th2 expiration of this period, Lender may invoke any
remedies permitted by this Security Instruizit without further notice or demand on Borrower.

2. WHEN BORROWER’S INITIAL FI¥FD2 INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE T£RMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSGRUMENT DESCRIBED IN SECTION B1
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AN THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SU*Zi. BE AMENDED TO READ AS
FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. [ all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial inters:t-in Borrower is sold
or transferred and Borrower is not a matural person) without Lender’s prio: written consent,
Lender may, at its option, require immediate payment in full of all sums secured by-this Security
Instrument. However, this option shall not be exercised by Lender if exercise is proajhited by
federal law as of the date of this Security Instrument. Lender also shall not exercise«nis option
if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluue the
intended transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender’s security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.

DPS 9526
@@;843U {9705) Page 3 of 4 Form 3182 5/94 Initials:




UNOFFICIAL COPY o

@,
LTS6 $da v5/5)281LE wiog ¥ jo ¢ ebed (606t nevs-ZD
laamouog- lomoilog-
{reas) I (reas)
JTom0LI0g- Jem 0110 -
{1eas) v (1eag)
I3M0LI0Y- JamoLog-
(eag) i {Ieas)
Ianonog- TeMOA10g- /

{Ieas) {1ezs)’

SIY) UL PIUTRINOD SIURUIAQCO PUR SULY) ) 0 $22I13e pire s1dedoe 1amcwsy ‘AMOTII ONINDIS A4

"IQMOLICH LO PUBLLAP 1O 3010U
Joyuny moym JuSINsu] A)1Ngag sy Aq panruad so1patual AUe foAUn AT 19puy] ‘poirad
s Jo uonendxa a1 01 Joud swins Asayl Aed 01 S[IR] IamoII0g J] CIUAWNNSL] AVAN0AS ST
£q paInoas swns jre Aed 1SNW I2MOLIOY YIIYM UIIA PI[IBUI 10 PAIIAISP SI 301,03 241 Aep Iy
woy sAep (3¢ UeY) Ss3] 10U Jo porad & ap1aold [eYs 200U Y] "UOHEINANIR JO 2010% I7M0LI0g
aA1g [eys epua ‘[ry w JuswAed ajerpaumut axnbal 0 uondo ayl SISTNAXD JOPUIT I]

"TuTLIM UT JOMOLIOE SISEI[AI IoDud]
SSaUN JUSWNISU] ANINIAG SIYI pue JON 2 Ispun pHeSiqo aq 01 SMUNUOD [[Ia IdMOLI0g
TUSWINIISU] AJLIND3G ST U pue 210N 2 Uy apew swawsaife pue sostword o qpe daay
01 2a13jsuBL) 3 $AETI[QO Jeyl pue I3pua 01 sgeidanoe st jer juswasife uondmnsse we uds
01 9a19]suer oY1 axmbal Aeur os[e 12pUa "UCHAWNSSE WEO[ 21} 01 JUISUOD § IIPUFT O UCLIIPUOD
B SB 39 ajqeuoseal e adreyo Aew Japur] ‘me[ ojqeardde Aq ponmuuad juaxs sy o

€5L2000




UNOFFICIAL COPY

0002753

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 28TH day of may , 1888 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed ‘the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrowcr’s Note to
DORAL MONEY, /INZ. (USA)

(the
"Lender") of the same daie 4nd covering the Property described in the Security Instrument and located at:
2642 N. ST. LOUIS AVENE
CHICAGO, ILLINDIS 60647

[Property Address]

1-4 FAMILY COVENANTS, In addiior to the covenants and agreements made in the Security
Instrument, Borrower and Lender further coveneii-and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT T/ THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrumen:,. ths following items are added to the Property
description, and shall also constitute the Property covered'by the Security Instrument: building materials,
appliances and goods of every nature whatsoever now or hesestter located in, on, or used, or intended to
be used in connection with the Property, including, but not limied ro, those for the purposes of supplying
or distributing heating, cooling, electricity, gas, water, air and_Fgiit, fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awpings, storm windows, storm
doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, catipats, panelling and attached
floor coverings now or hereafter attached to the Property, all of which, inc*uding replacements and
additions thereto, shall be deemed to be and remain a part of the Property coviied by the Security
Instrumnent. All of the foregoing together with the Property. described in the Securiiy Insizument (or the
leasehold estate if the Security Instrument is on a leasehold) are referred to in this 1-4 Familv Rider and the
Security Instrument as the "Property."

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac Uniform Instrument Initials: W}% ‘
Page 1 of 3 Form 3170 990

%STU {2801) VMP MORTGAGE FORMS - (800}521-7291 Amended 3/93 DPS 8483
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if the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents
and has not and will not perform any act that would prevent Lender from exercising its rights under this
paragraph.

Lendes, ¢r Lender’s agents or a judicially appointed receiver, shall not be required to enter upon,
take control of«or maintain the Property before or after giving notice of default to Borrower. However,
Lender, or Leénder’s agents or a judicially appointed receiver, may do so at any time when a default occurs.
Any application-of Rents shall not cure or waive any default or invalidate any other right or remedy of
Lender. This assigimment of Rents of the Property shall terminate when all the sums secured by the Security
Instrument are paid in-fuih

I. CROSS-DEFAUL% PROVISION. Borrower’s default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of
the remedies permitted by the Security Instrument,

BY SIGNING B W, Borrower azcepts and agrees to the terms and provisions contained in this
1-4 Family Rager.

"/ /% " (Seal) .  (Seal)

WILLIAM M. GA&’{Z -Borrower o -Borrower
(Seal) S/, {Seal)

-Borrower -Borrower

(Seal) - (Seal)

-Borrower -Borrower

(Scal) _ (Seal)

-Borrower -Borrower
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