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Prepared by:

SHARI SUAREZ
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MORTGAGE
NOTICE: THi5' LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL/ OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS MORTGAGE (”Security Insinrinent”) is given on JUNE 25TH, 1998 . The mortgagor is
EDDIE MATEN JR. AND DEROTHA A. MATEN, HIS.MIEE

(“Borrower”). This Security Instrument is given to
SOURCE ONE MORTGAGE CORFORATTON
L]
: which is organized and existing under the laws of  DEL AWARE , and whose
caddress is27555 FARMINGTON RD _
FARMINGTON HL, MI 48334-3314 (“Lende."}: Borrower owes Lender the principal sum of

EIGHTY-NINE THOUSAND SIXTY-ONE AND NO/100

Dollars (U.S. $ 89,061.00 ). This debt is evidenced by Borrower’s note dated the same date as this Security
Insttument (“Note”), which provides for monthly payments, with the full debt, if r.ot paid eatliet, due and payable on

JULY 18T, 2014 . This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with intetest, and all renewals, extensions and modifications of .he Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Secirity Instrument; and (c)
the petformance of Botrower’s covenants and agteements under this Security Instrument 2:d the Note. For this
purpose, Borrower does hereby mottgage, grant and convey to Lender the following describid-propetty located in
COOK County, Illinois:

ALL THAT PARCEL OF LAND IN COOK COUNTY, STATE OF ILLINOIS, AS FOUND IN DEED

DOC # 92413087, ID4 18-36-408-043  BEING KNOWN AND DESIGNATED AS LOT 67 (EXCEPT
THE NEST 14 FEET THEREOF) AND THE WEST 19 FEET OF LOT 68 IN HARRY W. QUINN
MEMORIAL AODITION TO BEVERLY UNIT NUMBER 1, A SUBDIVISION OF PART OF THE WEST
HALF OF THE SOUTH EAST QUARTER OF SECTION 36, TOWNSHIP 38 NORTH, RANGE 13 EAST
OF THE THIRD PRINCIPAL MERIDIAM, IN COOK COUNTY, ILLINOIS.

Parcel ID#:
which has the address of 2750 ¥ 85TH ST, CHICAGO [Street, City],
[Minois 4 60652-3918 [Zip Code] ("Property Address”);
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- ~TOGETHER :WITH' all- the simprovements now ot hereafter erected on the property, and all easements,
appurtenances, and fixtutes now or hereafter a part of the property. Al replacements anid additions shall also be covered
by this Security Instrument. All of the foregoing is tefetted to tn this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbeted, except for encumbtances of record.
Bortower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Bortower shallf
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Propetty; (b)
yeatly leasehold p2vmisnts or ground rents on the Propetty, if any; (c) yearly hazard or propetty insurance premiums;
(d) yeatly flood insurarce premiums, if any; () yearly mortgage insurance premiums, if any; and (f) any sums payable
by Borrower to Lender. injaccordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These items a5 called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not
to exceed the maximum amnmt a lender for a federally related mortgage loan may require for Borrower’s escrow
account under the federal Real Cstate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C.
Section 2601 er seq. ("RESPA"); wiless another law that applies to the Funds sets a lesser amount. If so, Lender may,
at any time, collect and hold Funds in #n amount not to exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of current data‘ard zcasonable estimates of expenditures of future Escrow Items ot otherwise in
accordance with applicable law.

The Funds shall be held in an institutioa whose deposits are insured by a federal agency, instrumentality, or entity
(including Lendet, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Botrowsr for holding and applying the Funds, annually analyzing the
escrow account, ot verifying the Escrow Items, unless Lender pays Bortower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may tequire Bortower to pay a one-time charge for an
independent real estate tax reporting service used by Lencet in.connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law 1=guizes interest to be paid, Lender shall not be tequired to ,
pay Borrower any interest or earnings on the Funds. Borrowet ‘ard Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without ¢lin:ge, an annual accounting of the Funds, showing *
credits and debits to the Funds and the purpose for which each debit tc the Funds was made. The Funds are pledged as®
additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by spplicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requitements of applicativ law, If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items when due, Lende: may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up 4 ¢ deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shail pramptly refund to Borrower
any Funds held by Lendet. If, under paragraph 21, Lender shall acquire or sell the Piope'tv, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the titne of acquisiiicn or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments receiver by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, ot if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lendet receipts evidencing the payments. -

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lendet’s opinion
opetate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreefhent satis sto
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Lendet subordmatmg thc llcn to this Security Instrument. If Lender determines that any p: € Pid rty 1s subject

to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the -
lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
above, Lender may, at Lendet’s option, obtain coverage to protect Lendet’s rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender trequites, Botrowet shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance cattier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender ~ixd Borrower otherwise agtee in writing, insurance proceeds shall be applied to restoration or repair
of the Property dainagcd, if the restoration or repait is economically feasible and Lender’s security is not lessened. If the
restoration or repair ic net economically feasible or Lender’s secutity would be lessened, the insurance proceeds shall be
applied to the sums secare by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the FProzerty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then ' 2nder may collect the insurance proceeds. Lender may use the proceeds to repait or
testore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given.

Unless Lender and Borrower otheiw'se agree in writing, any application of proceeds to principal shall not extend ot
postpone the due date of the monthly pay-aents referted to in paragtaphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lender, Bottower’s right to any insutance policies and proceeds
tesulting from damage to the Property pnor wo-the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to the aeguisition.

6. Occupancy, Preservation, Maintenance zo: Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and usc the Property as Botrowet’s principal tesidence within sixty days
after the execution of this Security Instrument and shill continue to occupy the Propetty as Borrower’s principal
residence for at least one year after the date of occupancy, un'ess Lendet otherwise agrees in writing, which consent shall

. not be unreasonably withheld, or unless extenuating citcumstan-es exist which are beyond Borrower’s control. Borrower

shall not destroy, damage or impair the Property, allow the Property to detetiorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding; v/nzther civil or criminal, is begun that in Lender’s
good faith judgment could tesult in forfeiture of the Property or othziwise materially impair the lien created by this
Security Instrument or Lender’s security interest. Botrower may cure such a default and reinstate, as provided in
patagtaph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Botrower’s intetest in the Property or other material impairment of the lien
created by this Security Instrument or Lendet’s security interest. Borrower shall al«o be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statzments to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, representations concetning Borrower’s occupancy of the Property as a principal t:sidence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Eorrowear acquires fee title to
the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in-writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to petform the covenants and agteements
contained in this Security Instrument, or thete is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and enteting on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Botrower secuted by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender tequired mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the ptemiums required to maintain the morigage msuranc%nﬁ’ effect. If, for any
reason, the mortgage insurance coverage required by ‘Lender lapses or ceases to be in effect, Bm"frowcr shall pay the
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pretmums rcqulred to obtam coverage substantially equivalent to the mortgage insurance pteviously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insutance previously in effect, from an altemate
mottgage insurer approved by Lender. If substantially equivalent mottgage insurance coverage is not available,
Botrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance covetage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lendet, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
an insuret approved by Lender again becotnes available and is obtained, Botrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mottgage insurance ends
in accordance with any written agreement between Borrower and Lender o applicable law.

9. Inspection. Lender o its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of ot prior to an inspection specifying teasonable cause for the inspection,

10. Condemnation. The proceeds of any award ot claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be naid to Lender.

In the event nia iotal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether o2’ not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair matket valve of the Property immediately before the taking is equal to ot greater than the amount of the
sums secured by this Secutity Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: (a) the tot~i amount of the sums secured immediately before the taking, divided by (b) the fait
market value of the Property immeiately before the taking. Any balance shall be paid to Borrower. In the event of a
partial taking of the Property in which thz fair market value of the Property immediately befote the taking is less than
the amount of the sums secuted immedaiatily before the taking, unless Borrower and Lender otherwise agree in wtiting
or unless applicable law otherwise provid:s, ihe proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then aus.

If the Property is abandoned by Botrowet, ctif, after notice by Lender to Borrower that the condemnot offers to
make an award or seitle a claim for damages, Bozzower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration ot repair of the
Propetty ot to the sums secured by this Security Instrumer t, whether or not then due.

Unless Lender and Borrower otherwise agree in writing ‘any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments,

11. Borrower Not Released; Forbearance By Lender Noi 4 Naiver. Extension of the time for payment or
modification of amortization of the sums secured by this Secunty Insirument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the orijzinal Borrower or Borrower’s successors in
interest. Lender shall not be required to commence proceedings against aiiy-snccessor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this' S=curity Instrument by reason of any
demand made by the original Borrower or Bottowet’s successots in interest. Any farhearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or retnedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender ind Sorrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Aoy forrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrum<pt only to mortgage,
grant and convey that Borrower’s interest in the Property under the terms of this Security Instr:ment; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lendcr and any other
Botrowet may agtee to extend, modify, forbear or make any accommeodations with regard to the terms of this Security
Insttument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
chatges, and that law is finally intetpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Bortower. Lender may choose to make this refund by reducing the
principal owed under the Note ot by making a direct payment to Bortower. If a refund reduces ptincipal, the reduction
will be treated as a pattial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Bortowet provided for in this Security Instrument shall be given by delivering it or by
mailing it by fitst class mail unless applicable law requires use of another method. The notice shall be directed to the
Propetty Addtress ot any other address Borrower designates by notice to Lender. Any notice toivgglcr shall be gwen by

W
A
@), €VilL) (seon) Foge 4518 Fom(3014 9/90




[ L o L o
. 99654970
- UNOFFICIAL COPY
" first class mail to Lender’s address stated herein or any other address Lendet designates by notice to Botrowet. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govered by federal law and the law of the
jutisdiction in which the Propetty is located. In the event that any provision ot clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. '

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Bortower is not a
natutal person) without Lender’s prior written consent, Lender may, at its option, requite immediate payment in full of
all sums secuted by this Security Instruament. However, this option shall not be exetcised by Lender if exercise is
ptohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lendet shall give Borrower notice of acceleration. The notice shall provide a petiod
of not less than 30 ~ay: from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrur:ent. If Botrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Secutity Instrument without further notice ot demand on Botrower.

18. Borrower’s Righit 1o Reinstate. If Borrower meets cettain conditions, Borrower shall have the right to have
enforcement of this Security tnstrument discontinued at any time prior to the earlier of: (a) S days (ot such other period
as applicable law may specify for (sinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) eutry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lendet all sums viiich then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any-d-rault of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, byt not limited to, reasonable attorneys' fees; and (d) takes such action as
Lender may reasonably require to assure that th= lien of this Security Instrument, Lender’s rights in the Property and
Borrower’s obligation to pay the sums secured by ‘pis Security Instrament shall continue unchanged. Upon reinstatement
by Borrower, this Secutity Instrument and the obligaticis secured hereby shall remain fully effective as if no acceleratio:
had occurred. However, this right to reinstate shall not ¢ pplv in the case of acceleration under paragraph 17. '

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Bortower. A sale may result in a change in the entity
(known as the “Loan Setvicer”) that collects monthly paymeiics'dre under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated (o 1 sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accoriance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer ar.d the address to which payments should be made.
The notice will also contain any other information required by applicable latv.

20. Hazardous Substances. Borrower shall not cause or permit the piesence, use, disposal, storage, or release of
any Hazardous Substances on or in the Propetty. Borrowet shall not do, nor aliow anvone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two seateaces shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances thiat aze generally recognized to be
apptopriate to normal residential uses and to maintenance of the Propetty.

Botrower shall promptly give Lender written notice of any investigation, claim, demand, 'awsnit or othet action by
any governmental or regulatory agency or private patty involving the Propetty and any Id:<atdous Substance or
Envitonmental Law of which Borrower has actual knowledge. If Bortower learns, ot is notified hy any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affectizg the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, ketosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in this patagraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default} (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice“is®iven to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the ggtef
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specified in the notice may result in acceleration of the sums secured 'by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of
a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender, at its option, may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of
title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lendet shall release this Security
Instrument without charge to Bortowet. Botrowet shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one ot mote ridets ate executed by Bortower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incotporated into and shall
amend and supple:n=n. the covenants and agreements of this Security Instrument as if the tidet(s) were a part of this
Security Instrument. [Zheck applicable box(es)]

[ ] Adjustable Rate Per [ ] Condominium Rider []1-4 Family Rider

|| Graduated Paymant ?ider [ ] Planned Unit Development Rider [ | Biweekly Payment Rider
(| Balloon Rider [ |Rate Improvement Rider [ ] Second Home Rider

[X] VA Rider [] Othex(s) [specify]

BY SIGNING BELOW, Borrower acezpts and agrees to the terms and covenants contained in this Sccunty
Instrument and in any rider(s) executed by Borrower and recorded with it.

Withesses:
(Seal) ) - (Seal)
-Borrower -Borrower
STATE OF ILLINOIS, COOK County ss:
I, , a Notary Public in and for saic county and state do heteby

certify that EDDIE MATEN JR. AND DEROTHA A. MATEN, HIS WIFE

, personally known to me to be the san e petson(s) whose
name(s) subscribed to the foregoing instrument, appeated before me this day in petson, and acknowledged that
signed and delivered the said insttument as free and voluntary act, for the uses and purposes
therein set forth.
Given under my hand and official seal, this

My Commission Expires:

s

“OFFICIAL SEAL"
YOLANDA WASHINGTON

Notary Public, State of lllinois
My Commission Explras May 6, 2001 @'GV"L’ {9608} Pege 6of 6 Form 3014 9/90
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V.A. ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT

THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 25TH day of JUNE , 1999 ,
and is incorpotated into jand shall be deemed to amend and supplement the Mortgage, Deed of Trust, ot
Deed to Sesudi= Debt("Instrument”) of the same date herewith, given by the undersigned (“Mortgagor”) to
secure the Mortgagor’s Note ("Note”) of the same date to

SOURCE ONE MOF[G/GE CORPORATION, A DELAWARE CORPORATION

its successors and assigns

" ("Mortgagee”) and covering th< provetty desctibed in the Instrument and located at:

2750 W 85TH ST
CAICAGD, IL 60652-3918

[Property Address]

Notwithstanding anything to the contrary set for{iin the Instrument, Mortgagee and Mortgagor hereby
acknowledge and agree to the following:

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty in full
amount within 60 days from the date that this loan wod!d normally become eligible for such guaranty
committed upon by the Department of Veterans Affairs urde. the provisions of Title 38 of the U.S. Code
“Veterans Benefits,” the Mortgagee may declare the indebtedriess hereby secuted at once due and payable
and may foreclose immediately or may exercise any other rights bereunder or take any other proper action
as by law provided.

TRANSFER OF THE PROPERTY: If all or any part of the Properi; or any interest in it is sold or
transferred, this loan may be declated immediately due and payable upor transfer (“assumption”) of the
ptopetty securing such loan to any transferee (“assumer”), unless the acceptability of the assumption and
transfer of this loan is established by the Department of Veterans Affaits or 1is autharized agent pursuant
to Section 3714 of Chapter 37, Title 38, United States Code.

An authorized transfer (“assumption”) of the property shall also be subject to additiorial covenants and
agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%} <f) the unpaid
balance of this loan as of the date of transfer of the property shall be payable at the time of transfer to the
mottgagee or its authorized agent, as trustee for the Department of Veterans Affairs. If the assumer fails
to pay this fee at the time of transfer, the fee shall constitute an additional debt to that already
secured by this instrument, shall bear interest at the rate herein provided, and, at the option of

Page 1 of 2
@ 5268 (9408) VMP MORTGAGE FORMS “(800)621-729 1 tnitiets:

01087  70232595-6

b

R 0




9954 NOFFICIAL CORY

the mortgagee of the indebtedness heteby secured or any transferee theteof, shall be immediately due and
payable. This fee is automatically waived if the assumer is exempt under the provisions of
38 U.S.C. 3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption
and transfer of this loan, a processing fee may be charged by the mortgagee or its authorized agent for
determining the creditworthiness of the assumer and subsequently revising the holdet’s ownership tecords
when an approved transfer is completed. The amount of this charge shall not exceed the lesser of the
maximum established by the Department of Veterans Affairs for a loan to which Section 3714 of Chaptet
37, Title 38, United States Code applies or any maximum prescribed by applicable State law.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumet
heteby agrees to assume all of the obligations of the veteran under the tetms of the instruments cteating
and securizig tae loan, including the obligation of the veteran to indemnify the Department of Veterans

Affairs to the extent of any claim payment atising from the guaranty or insurance of the indebtedness
created by this inoimiment.

IN WITNESS WHERECY, Mortgagor(s) has executed this Assumption Policy Ridet.

*{‘5}4 W/%/g (Seal)

EDDIE MATEN JR. Mertgagor

5@ P@Mﬁﬂu 4 %{ﬂt‘ (Seal)

“DEROTHA A. MATEN i Mortgagor

(Seal)

Mortgagor

(Seal)

Mortgagor
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